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PUBLIC ANNOUNCEMENT

FOR THE ATTENTION OF THE SHAREHOLDERS OF BOROSIL SCIENTIFIC LIMITED (Formerly known as Klass Pack Limited)

THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER 

TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS A PROSPECTUS ANNOUNCEMENT

BOROSIL SCIENTIFIC LIMITED
(Formerly known as Klass Pack Limited)

CIN : U74999MH1991PLC061851

Registered & Corporate Oice : 1101, 11th Floor, Crescenzo, G-Block, Plot No C-38, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai – 400051

Tel: +91-22-6740 6300, Fax : +91-22-6740 6514, Website: www.borosilscienti�c.com, email: bsl@borosil.com

Contact Person: Mr. Sanjay Gupta

Statutory advertisement ("Advertisement") in compliance with para 5 of Part II(A) of SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, as amended from time to time, read with rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 ("SCRR”), 

pursuant to grant of relaxation by SEBI from the applicability of rule 19(2)(b) SCRR, pursuant to the Composite Scheme of Arrangement amongst Borosil Limited, Klass Pack Limited (renamed as Borosil Scienti�c Limited) ("the Company”) and Borosil Technologies Limited and

their respective shareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme of Arrangement”).

A. NAME AND ADDRESS OF THE REGISTERED AND CORPORATE OFFICE OF THE COMPANY:

The name of the Company is Borosil Scienti�c Limited (formerly known as “Klass Pack Limited”). The Registered & Corporate Oice of the Company is situated at 1101,11th Floor, Crescenzo, G-Block, Plot No C-38, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai – 400051.

B. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE OF THE COMPANY:

Borosil Scienti�c Limited was originally incorporated as a private limited company under the provisions of CompaniesAct, 1956 with the name and style of ‘Klass Pack Private Limited’ and certi�cate of incorporation dated May 29, 1991 was issued by the Registrar of Companies, Bombay (presently

known as Registrar of Companies, Mumbai). Subsequently, the Company was converted from a private limited company to a public limited company and consequently renamed as ‘Klass Pack Limited’ and a fresh certi�cate of incorporation dated June 19, 2018 was issued by the Registrar of

Companies, Maharashtra at Mumbai. Pursuant to the Scheme of Arrangement, the name of the Company has been changed to Borosil Scienti�c Limited and a fresh certi�cate of incorporation dated December 05, 2023 was issued by the Registrar of Companies, Maharashtra at Mumbai.

The Company altered its object clause of Memorandum of Association to include necessary objects for exploring the possibilities of business diversi�cation and to align the same with provisions of the Companies Act, 2013. The change of object clause was approved by the members of the

Company on February 07, 2022.

The main objects of the Company as contained in the Memorandum of Association are:

1) "To do business as manufactures and importers of, and wholesale dealers in, and retailers or dealers of, scienti�c and laboratory glasswares, pharmaceutical glassware, industrial glassware, pressed glassware, Oven glasswares, HPLC vials, Liquid Handling Systems, Bench Top Equipment,

pre-�lled syringes, weighing balance, �lter paper, plasticware, molded glassware of all varieties and description, and any material or product which can or may be used as a substitute for glass and of all varieties and descriptions of products, materials, instruments, laboratory Instruments,

apparatuses, laboratory furniture, equipment, solar collectors and other products made from borosilicate glasses and / or other varieties of glass used in the laboratories, industries, households, educational, research and healthcare institutes or any material and product which can or may

be used as a substitute for glass, and all products of which glass forms a part.

2) To carry on the business of manufacturing, processing, pressing, moulding, melting, assembling, coating, printing, �lling, exporting, importing, buying, selling, dealing as agents, distributors, dealers of pharmaceutical primary tubular glass packaging - ampoules and vials, injection vial seals,

seals, droppers, laboratory testing tubes, closures, cans, containers, packing materials, pilfer proof caps, screw caps, twist caps, crown caps, caps, plastic moulded items, rubber stoppers, rubber moulded items, glass tubes, glass bottles, glass items, and every kind of sealing, closing,

capping, packaging made of any material such as glass, aluminium sheets, foils, tin coated sheets, metals, plastics, rubber, PVC sheets, synthetic materials, chemicals, cork sheets, paper, board, gum, �ber, �lms, closures whether made from plastic or telon or rubber or PTFE or any other

material, wood and �lling & packing of pharmaceutical products."

C. CAPITAL STRUCTURE

Pre-Scheme Capital Structure of the Company:

Particulars Amount (Rs.)

Authorized Share Capital

25,50,000 Equity Shares of Rs.100 each 25,50,00,000

Total 25,50,00,000

Issued, Subscribed and Paid-up Share Capital

16,32,949 Equity Shares of Rs.100 each 16,32,94,900

Total 16,32,94,900

Post Scheme Capital Structure of the Company:

Particulars Amount (Rs.)

Authorized Share Capital

35,50,00,000 Equity Shares of Re. 1 each 35,50,00,000

Total 35,50,00,000

Issued, Subscribed and Paid-up Share Capital

8,87,96,392 Equity Shares of Re.1 each 8,87,96,392

Total 8,87,96,392

D. SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES:

Pre-Scheme (As on December 1, 2023) :

Table I – Summary Statements holding of speci�ed securities

Category

(I)

Category of Shareholder (II) Number of

share 

holders

(III)

Number of

fully paid up

equity 

shares

held (IV)

No. of Partly 

paid-up 

Equity 

Shares held 

(V)

No. of Equity 

Shares 

underlying 

depository 

receipts (VI)

Total No. of 

Equity Shares 

held

(VII) = 

(IV)+(V)+ 

(VI)

Shareholding as 

a % of total no. 

of Equity Shares 

(calculated as per 

SCRR, 1957)

(VIII)

As a % of (A+B+C2)

Number of voting rights held in each 

class of securities (IX)

No. of Equity 

Shares 

underlying 

outstanding 

convertible 

securities 

(including 

warrants)

(X)

Total Shareholding, as a % 

assuming full conversion of 

convertible securities (as a 

percentage of diluted Equity 

Share capital)

(XI)= (VII)+(X)

As a % of (A+B+C2)

No. of locked-in Equity 

Shares (XII)

Number of Equity 

Shares pledged 

or otherwise 

encumbered (XIII)

No. of Equity 

Shares held 

in demateri 

alized form

(XIV)

Sub-categorization of shares (XV)

No of voting rights No.

(a)

As a % of total 

Equity Shares 

held (b)

No.

(a)

As a % of total 

Equity Shares 

held (b)

Shareholding (No. of shares) under

Class 

(Equity)

Class 

e.g.: Others

Total Total as a % of 

(A+B+C)

Sub

category 

(i)

Sub

category 

(ii)

Sub

category 

(iii)

(A) Promoters & Promoter Group 7 16,32,949 0 0 16,32,949 100.00 16,32,949 0 16,32,949 100 0 100.00 0 0 0 0 16,32,949 0 0 0

(B) Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C) Non Promoter- Non Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C1) Equity Shares underlying

depository receipts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C2) Equity Shares held by

employee trusts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 7 16,32,949 0 0 16,32,949 100.00 16,32,949 0 16,32,949 100 0 100.00 0 0 0 0 16,32,949 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder(s) Category No of Equity Shares held

(Face value Rs. 100/-)

% to the total Equity Share Capital

1 Borosil Limited Promoter 13,46,967 82.49

2 Gangadhar Korgappa Amin Promoter 8,987 0.55

3 Pramila Gangadhar Amin Promoter 80,525 4.93

4 Prashant Gangadhar Amin Promoter 1,01,068 6.19

Sr. No. Name of the Shareholder(s) Category No of Equity Shares held

(Face value Rs. 100/-)

% to the total Equity Share Capital

5 Shweta Prashant Amin Promoter 1 0.00

6 Pravesh Gangadhar Amin Promoter 1 0.00

7 Shiv Ganga Caterers Private Limited Promoter 95,400 5.84

Total 16,32,949 100.00

Shareholding of Group Companies - Nil

Post Scheme (post the Scheme and allotment of equity shares under the Scheme as on May 24, 2024) :

Table I – Summary Statements holding of speci�ed securities

Category

(I)

Category of Shareholder 

(II)

Number of

share 

holders

(III)

Number of

fully paid up

equity shares

held (IV)

No. of 

Partly 

paid-up 

Equity 

Shares 

held (V)

No. of 

Equity 

Shares 

underlying 

depository 

receipts 

(VI)

Total No. of 

Equity Shares 

held

(VII) = 

(IV)+(V)+ (VI)

Shareholding as 

a % of total no. 

of Equity Shares 

(calculated as 

per SCRR, 1957)

(VIII)

As a % of 

(A+B+C2)

Number of voting rights held in each 

class of securities (IX)

No. of Equity 

Shares 

underlying 

outstanding 

convertible 

securities 

(including 

warrants)

(X)

Total Shareholding, 

as a % assuming full 

conversion of convertible 

securities (as a 

percentage of diluted 

Equity Share capital)

(XI)= (VII)+(X)

As a % of (A+B+C2)

No. of locked-in Equity 

Shares

(XII)

Number of Equity

Shares pledged or

otherwise encumbered

(XIII)

No. of Equity 

Shares held in 

dematerialized 

form

(XIV)

Sub-categorization of shares (XV)

No of voting rights No.

(a)

As a % of 

total Equity 

Shares held  

(b)

No.

(a)

As a % of total 

Equity Shares 

held (b)

Shareholding (No. of shares) under

Class (Equity) Class e.g.: 

Others

Total Total as a % of 

(A+B+C)

Sub

category 

(i)

Sub

category 

(ii)

Sub

category (iii)

(A) Promoters & Promoter

Group

11 6,03,11,412 0 0 6,03,11,412 67.92 6,03,11,412 0 6,03,11,412 67.92 0 67.92 0 0.00 0 0.00 6,03,11,412 0 0 0

(B) Public 64,887 2,84,84,980 0 0 2,84,84,980 32.08 2,84,84,980 0 2,84,84,980 32.08 0 32.08 28,59,820 10.04 0 0.00 2,84,84,980 0 0 0

(C) Non Promoter- Non Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C1) Equity Shares underlying

depository receipts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C2) Equity Shares held by

employee trusts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 64,898 8,87,96,392 0 0 8,87,96,392 100.00 8,87,96,392 0 8,87,96,392 100.00 0 100.00 28,59,820 3.22 0 0.00 8,87,96,392 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder Category No of Equity Shares held 

(Face value Re. 1/-)

% to the total Equity Share 

Capital

1. Pradeep Kumar Kheruka Promoter 99,25,246 11.18

2. Shreevar Kheruka Promoter 14,63,810 1.65

3. Kiran Kheruka Promoter Group 2,27,02,812 25.57

4. Rekha Kheruka Promoter Group 1,23,23,690 13.88

5. Alaknanda Ruia Promoter Group 3,333 0.00

6. Croton Trading Private Limited Promoter Group 98,15,504 11.05

Shareholding of Group Companies - Nil

E. NAME OF TEN LARGEST SHAREHOLDERS OF COMPANY – NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INTEREST, IF ANY:

To be continued on next page...

Sr. No. Name of the Shareholder Category No of Equity Shares held 

(Face value Re. 1/-)

% to the total Equity Share 

Capital

7. Gujarat Fusion Glass LLP Promoter Group 23,52,303 2.65

8. Spartan Trade Holdings LLP Promoter Group 8,60,484 0.97

9. Borosil Holdings LLP Promoter Group 6,88,634 0.78

10. Associated Fabricators LLP Promoter Group 1,75,583 0.20

11. Sonargaon Properties LLP Promoter Group 13 0.00

Total 6,03,11,412 67.92

Sr. No. Name of the Shareholder Number of Equity 

Shares held

% to the total 

Equity Share Capital

1. Kiran Kheruka 2,27,02,812 25.57

2. Rekha Kheruka 1,23,23,690 13.88

3. Pradeep Kumar Kheruka 99,25,246 11.18

4. Croton Trading Private Limited 98,15,504 11.05

5. Gujarat Fusion Glass LLP 23,52,303 2.65

6. Investor Education and Protection Fund Authority* 20,23,231 2.28

Sr. No. Name of the Shareholder Number of Equity 

Shares held

% to the total 

Equity Share Capital

7. Shreevar Kheruka 14,63,810 1.65

8. Borosil Scienti�c Limited Unclaimed Securities Suspense Escrow Account 12,49,147 1.41

9. DSP Small Cap Fund 11,51,706 1.30

10. Prashant Amin 10,10,680 1.14

Total 6,40,14,748 72.10

*Voting rights are frozen on these equity shares.

F. NAME AND DETAILS OF PROMOTERS OF THE COMPANY – EDUCATIONAL QUALIFICATIONS, EXPERIENCE, ADDRESS

Sr. No. Name Address Educational Quali�cation and Experience

1. Pradeep Kumar

Kheruka

Kaveri Borosil Renewables

Limited, Jhagadia, Rajpipla

Road, Ankleshwar,

Bharuch, Gujarat – 393001

Mr. Pradeep Kumar Kheruka, aged 72 years, is one of our Promoters. He holds a bachelor’s degree in Commerce. He has over �ve decades of experience in the glass industry. He possesses multi-faceted experience in strategy formulation

and implementation, setting up of projects, planning and execution, etc. He has experience in technical matters pertaining to soda lime, lat glass, as well as borosilicate drawn, blown and pressed glass. He has deep knowledge of glass

marketing scenario in domestic as well as international markets. He is the Executive Chairman of Borosil Renewables Limited and also Non-Executive Chairman of Borosil Limited. He was bestowed with the prestigious ‘EY Entrepreneur of

the Year’ 2022 award in the Manufacturing category.

2. Shreevar

Kheruka

410, Samudra Mahal,

Dr. Annie Besant Road,

Worli, Mumbai – 400 018

Mr. Shreevar Kheruka, aged 42 years, is one of our Promoters. He has earned a dual degree from the University of Pennsylvania in Philadephia. His two degrees include a Bachelor of Science in Economics with concentration in Finance

and Entrepreneurship from the Wharton School and a Bachelor of Arts in International Relations from the College of Arts and Sciences. He has more than 18 years of experience in various business areas. At present, he is the Managing

Director and Chief Executive Oicer of Borosil Limited. Mr. Shreevar Kheruka has led Borosil Limited through a period of substantial growth. Leveraging a business crisis he introduced a new business model that relied on Borosil’s brand

equity, strong distribution network and customer centricity. Under Mr. Shreevar’s leadership, Borosil Limited has evolved from a single product and single brand organization to a multi-product, multi-brand, multi-channel and a consumer

centric organization.

Mr. Shreevar is a member of the Mumbai chapter of the Young Presidents Organization (YPO). He was nominated as a Young Global Leader (YGL) by the World Economic Forum in Davos and has also been awarded by the Economic Times

as a '40 under Forty' top business leader in India. He was bestowed with the esteemed 'Best Family Business Award 2022' at the Indian Family Business Awards. This recognition is a testament to his outstanding leadership.
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G. NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):

Sr. 

No.

Name, DIN, Date of Birth, Designation, 

Occupation and Experience

Current Directorship in other companies /

Partnership in �rms

1 Mr. Kewal Kundanlal Handa 

DIN: 00056826

Date of Birth: August 22, 1952

Designation: Non-Executive Independent Director and Chairman of the Board

Occupation: Professional

Experience: Mr. Kewal Handa has diverse experience in Finance, Commercial, 
Strategy, Business Development, Merger & Acquisition, Banking, Corporate Afairs and
he also has experience in sectors like Engineering, Consumer and Project Finance in 
various companies. He was Managing Director of PFIZER Limited. He was also Non-
executive Chairman of Union Bank of India. He was awarded the ‘India CFO 2004 – 
Excellence in Finance in an MNC’ by International Market – Assessment Group, the 
Bharat Shiromani Award in 2007 and the Pharma Leaders - Pharma Professional of 
the year 2010.

Indian Companies:
• United Ciigma Institute of Medical Siences Private Limited
• Omsav Pharma Research Private Limited
• Akums Drugs and Pharmaceuticals Limited
• Wellness Forever Medicare Limited
• Borosil Limited
• Salus Lifecare Private Limited
• Quality Care India Limited
• Ramkrishna Care Medical Sciences Private Limited
• Ganga Care Hospital Limited
• Mukta Arts Limited
• In�iloom India Private Limited
• Heubach Colorants India Limited
• Conexus Social Responsibility Services Private Limited

Foreign Companies: Nil

Firms / LLPs:
• The Third Eye Kreative Films LLP
• The Third Eye Productions LLP
• Titiksha Advisors LLP

2 Mr. Vinayak Madhukar Patankar 

DIN: 07534225

Date of Birth: December 11, 1968

Designation: Whole Time Director and Chief Executive Oicer

Occupation: Service

Experience: Mr. Vinayak Patankar has a proven record of accomplishment during 31 
years of his enriched career dedicated to continuous business improvement focused on 
enhancing revenue and streamlining business operations. He has diverse experience 
in business analysis, operations management and proven C-suite experience across a 
number of geographies.

Indian Companies:
• Goel Scienti�c Glass Works Limited

Foreign Companies: Ni

Firms / LLPs: Nil

3 Mr. Pradeep Kumar Kheruka 

DIN: 00016909

Date of Birth: July 23, 1951

Designation: Non-Executive Director

Occupation: Business

Experience: Mr. Pradeep Kumar Kheruka has over �ve decades of experience in the
glass industry. He possesses multi-faceted experience in strategy formulation and 
implementation, setting up of projects, planning and execution, etc. He has experience in 
technical matters pertaining to soda lime, lat glass, as well as borosilicate drawn, blown
and pressed glass. He has deep knowledge of glass marketing scenario in domestic 
as well as international markets. He is the Executive Chairman of Borosil Renewables 
Limited and also Non-Executive Chairman of Borosil Limited. He was bestowed with the 
prestigious ‘EY Entrepreneur of the Year’ 2022 award in the Manufacturing category.

Indian Companies:
• Window Glass Limited
• Borosil Limited
• Borosil Renewables Limited
• Croton Trading Private Limited
• All India Glass Manufacturers’ Federation
• CAPEXIL

Foreign Companies: Nil

Firms / LLPs:
• Gujarat Fusion Glass LLP  • Azalea Trading LLP
• Sonargaon Properties LLP • Borosil Holdings LLP
• Priyam Associates LLP • Atmaram Bijwasan Farm LLP
• Girdhar Bijwasan Farm LLP

4 Mr. Shreevar Kheruka 

DIN: 01802416

Date of Birth: January 04, 1982

Designation: Non-Executive Director

Occupation: Business

Experience: Mr. Shreevar Kheruka has more than 18 years of experience in various 
business areas. At present, he is the Managing Director and Chief Executive Oicer
of Borosil Limited.  Mr. Shreevar Kheruka has led Borosil Limited through a period of 
substantial growth. Leveraging a business crisis he introduced a new business model 
that relied on Borosil’s brand equity, strong distribution network and customer centricity. 
Under Mr. Shreevar’s leadership, Borosil Limited has evolved from a single product and 
single brand organization to a multi-product, multi-brand, multi-channel and a consumer 
centric organization.

Indian Companies:
• Borosil Limited
• Borosil Renewables Limited
• Window Glass Limited
• Croton Trading Private Limited
• All India Glass Manufacturers' Federation

Foreign Companies:
• Laxman AG • Interloat Corporation

Firms / LLPs:
• Ficus Trading LLP
• Associated Fabricators LLP
• Spartan Trade Holdings LLP
• Jaidevi Bijwasan Farm LLP

5 Mrs. Anupa Rajiv Sahney 

DIN: 00341721

Date of Birth: October 19, 1967

Designation: Non-Executive Independent Director 

Occupation: Professional

Experience: Mrs. Anupa Sahney is the founder of Origami Consultants, a small 
specialized consulting company focusing on change management and strategic 
advisory work. She started her consulting career with McKinsey & Co in 1993 and then 
moved on to do advisory and entry strategy work for international companies such as 
AIG and Capital One.

Indian Companies:
• Borosil Limited
• Organogami Consultants Private Limited
• Goel Scienti�c Glass Works Limited

Foreign Companies: Nil

Firms / LLPs:
• NV Capital Services LLP
• Sameta Realty & Hospitality LLP
• MRJ Green Renewable Energy Investment Solar LLP

6 Mr. Chandra Kishore Mishra

DIN: 02553126

Date of birth: May 16, 1960

Designation: Non-Executive Independent Director

Occupation: Professional

Experience: Mr. Mishra has been a Civil Servant belonging to the Indian Administrative 
Service. He joined the Service (IAS) in 1983 and superannuated as Secretary in the 
Ministry of Environment, Forest and Climate Change, Government of India. He has 
been spearheading the Indian eforts at addressing climate change issues and at policy
interventions in matter relating to pollution and air quality. He led India’s negotiations at 
important forums such as United Nations Framework Convention on Climate Change 
(Conference of the Parties (COP)) to assess progress in dealing with climate change; 
Montreal Protocol on Substances that Deplete the Ozone Layer and various other 
multilateral events. He was also the administrative head of Forest & Wildlife conservation 
eforts in India where India saw continuous increase in forest cover.

Indian Companies:
•  Raigad Pen Growth Centre Limited
•  DCDC Health Services Private Limited
•  Shriram General Insurance Company Limited
•  Meradoc Healthtech Private Limited
•  IPE Global Limited
•  Resolve To Save Lives Services Private Limited

Foreign Companies: Nil

Firms / LLPs: Nil

H. BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

Business Overview: 

The Company ofers more than 4,000 products encompassing scienti�c and laboratory glassware, analytical vials, �lter papers, laboratory equipment, process

systems, primary pharmaceutical packaging and allied products. The laboratory equipment, bearing the "Labquest" brand, complies with national and international

standards. The Company also specializes in Glass Ampoules and Tubular Glass Vials of USP Type 1 glass, which serve as vital primary packaging materials

for pharmaceutical companies producing life-saving injectables. Additionally, the Company’s product portfolio includes Analytical vials. Post-acquisition of the

subsidiary in April 2023, i.e. Goel Scienti�c Glass Works Limited, the Company introduced Process Sciences to the oferings, providing sophisticated solutions for

chemical synthesis, research & process development, and industrial & chemical processing equipment. The range spans from benchtop reactors to intricate pilot

and process plants, featuring programmable controls for enhanced precision. The product range caters to a wide array of customers, such as Pharmaceuticals/

APIs, Research & Development institutes, Healthcare, Chemical/Petrochemicals, Food & Beverages, Dairy, Water and Environment, Agriculture, Defence,

Cement, Academia and more. Over the years, the Company has garnered trust and steadfast loyalty from end users and the scienti�c community at large.

Business Strategy:

1. Expanding our portfolio

The Company’s primary strategy involves expanding the product ofering to capture a larger wallet share from existing customers. Leveraging the established

reach, “Labquest” laboratory equipment is strategically targeted towards well-established lab glassware customer base.

2. Focus on Indian laboratories

Recognizing the dependency of Indian laboratories on costly imports of high-quality equipment, the Company aims to �ll this void. The Company addresses

this gap by developing products that match the performance of imported equipment. The Company focuses on providing reliable, locally produced laboratory

equipment.

3. New Markets/Exports of Laboratory Glassware & Pharmaceutical Primary Packaging

Prioritizing the export of laboratory glassware, the Company has successfully established in the global market. The Company’s eforts have led to strategic

partnerships in various geographies, positioning exports as a signi�cant contributor to the future growth. The Company’s revenue share from exports in

Pharmaceutical Primary Packaging has experienced substantial growth over the years. The untapped market for pharmaceutical primary glass packaging

exports, coupled with the increasing brand awareness and the overseas recognition of the Company’s brand quality and reliability, presents a compelling and

sustained growth opportunity for the Company in exports.

I. REASONS FOR THE SCHEME:

I) Borosil Limited (“the Demerged Company”) is engaged into diversi�ed business. Hence, in order to focus on each of its businesses, it had become imperative

for the Demerged Company to reorient and reorganize itself. The Demerged Company is desirous of enhancing its operational eiciency while it continues

with its consumer products business.

II) The following bene�ts shall accrue on demerger of the Scienti�c and Industrial Products Business [including investments in the Company and Borosil

Technologies Limited (“the Transferor Company”)]:

(i) value unlocking of scienti�c and industrial products business with ability to achieve valuation based on respective risk-return pro�le and cash lows;

(ii) attracting business speci�c investors and potential strategic partners and providing better lexibility in accessing capital, focused strategy and

specialization for sustained growth and thereby enable de-leveraging of the respective business in the longer term;

(iii) segregation and unbundling of the scienti�c and industrial products business of the Demerged Company into the Company, will enable enhanced focus

on the Demerged Company and the Company for exploring opportunities in their respective business domains; and

(iv) focused management approach for pursuing the growth in the respective business’ verticals and de-risk the businesses from each other.

III) The following bene�ts shall accrue on amalgamation of the Transferor Company with the Company:

(i) streamline the corporate structure and consolidation of resources within the Company leading to greater synergies and operational synergy;

(ii) opportunities for employees of the Transferor Company to grow in a wider �eld of business;

(iii) optimal utilisation of resources and better management and administration; and

(iv) reduction of administrative responsibilities, multiplicity of records and legal and regulatory compliances.

IV) In order to achieve an optimum equity share capital base to commensurate with business activities of the Company, it was proposed to reduce the face value

of the equity shares and reorganise the equity share capital of the Company prior to the demerger and merger.

V) The Scheme is in the interest of all stakeholders of the Demerged Company, the Company and the Transferor Company.

J. THE STANDALONE FINANCIAL STATEMENT / INFORMATION FOR THE FINANCIAL YEARS ENDED MARCH 31, 2024, MARCH 31, 2023 (RESTATED),

AND MARCH 31, 2022

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

STANDALONE  BALANCE SHEET  (Rs. in lakhs) 

Particulars Note 

No.

 As at 

 31st March 2024 

As at 

31st March, 2023 

 As at

 31st March, 2022 

(Refer Note 55)

I ASSETS

1 Non-current Assets

(a) Property, Plant and Equipment  5 9,871.93 9,085.08 5,596.11

(b) Capital Work-in-Progress  5 82.63 727.08 265.91

(c) Goodwill  45 5,931.84 5,931.84 -   

(d) Other Intangible Assets  6 141.56 23.23 -   

(e) Intangible assets under Development  6 20.78 84.38 -   

(f) Financial Assets

(i) Investments 7 4,078.13 1.15 1.11

(ii) Loans 8 7.00 5.74 -   

(iii) Other Financial Assets  9 154.94 141.91 11.28

(g) Deferred Tax Assets (net)  23 -   -   183.01

(h) Non-current Tax Assets (net) 55.62 6.89 5.34

(i) Other Non-current Assets 10 177.46  20,521.89 700.83  16,708.13 484.32  6,547.08 

2 Current Assets

(a) Inventories  11 8,881.12 9,729.44 1,851.68

(b) Financial Assets

(i) Investments  12 -   3,240.31 913.14

(ii) Trade Receivables  13 5,272.66 4,093.23 1,490.45

(iii) Cash and Cash Equivalents  14 1,180.20 48.92 12.97

(iv) Bank Balances other than (iii) above  15 132.74 127.77 80.68

(v) Loans  16 24.49 16.73 6.08

(vi) Other Financial Assets 17 10,322.08 8,572.61 190.34

(c) Other Current Assets 18 1,326.59  27,139.88 667.36  26,496.37 147.27  4,692.61 

TOTAL ASSETS  47,661.77  43,204.50  11,239.69 

II. EQUITY AND LIABILITIES

EQUITY

(a) Equity Share Capital  19 887.96 28.60 1,632.95

(b) Share Capital Pending Issuance 19.1 -   858.11 -   

(c) Other Equity 20 37,431.74  38,319.70 34,304.24  35,190.95 7,517.60  9,150.55 

LIABILITIES

1 Non-Current Liabilities

(a) Financial Liabilities

(i) Borrowings  21 208.92 130.57 -   

(ii) Lease Liabilities 47 30.98 122.32 -   

(b)  Provisions  22 -   301.31 265.29

(c) Deferred Tax Liabilities (net)  23 743.84  983.74 1,207.21  1,761.41 -    265.29 

2 Current Liabilities

(a) Financial Liabilities

(i) Borrowings  24 788.88 746.96 -   

(ii) Lease Liabilities 47 88.15 78.22 -   

(iii) Trade Payables  25 

A) Due to Micro and Small Enterprises 665.16 433.45 129.10

(B) Due to Other than Micro and Small 
Enterprises

2,891.40 1,670.31 879.40

 3,556.56  2,103.76  1,008.50 

(iv) Other Financial Liabilities  26 1,958.50 1,621.54 539.90

(b) Other Current Liabilities 27 917.77 660.70 149.46

(c) Provisions 28 880.69 489.23 125.99

(d) Current Tax Liabilities (net) 167.78  8,358.33 551.73  6,252.14 -    1,823.85 

TOTAL EQUITY AND LIABILITIES  47,661.77  43,204.50  11,239.69 
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BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

STANDALONE STATEMENT OF PROFIT AND LOSS (Rs. in lakhs)

Particulars Note 

No.

 For the  

 Year Ended 

 31st March, 2024 

 For the  

Year Ended 

 31st March, 2023 

 For the

Year Ended

 31st March, 2022

(Refer Note 55)

I Income

Revenue from Operations 29 35,514.59 32,582.32 10,619.97

Other Income 30 539.02 502.74 101.83

Total Income (I)  36,053.61  33,085.06  10,721.80 

II Expenses:

Cost of Materials Consumed 11,492.64 10,723.47 4,699.55

Purchases of Stock-in-Trade 1,029.73 1,239.72 -   

Changes in Inventories of Work-in-Progress, Fin-

ished Goods and Stock-in-Trade

31 159.84 (1,038.95) (5.71)

Employee Bene�ts Expense 32 6,124.47 5,834.20 1,262.10

Finance Costs 33 141.51 98.38 31.22

Depreciation and Amortisation Expense 34 1,506.35 1,165.16 617.25

Other Expenses 35 11,600.19 10,752.65 2,985.39

Total Expenses (II)  32,054.73  28,774.63  9,589.80 

III Pro�t Before Exceptional Items and Tax (I - II)  3,998.88  4,310.43  1,132.00 

IV. Exceptional Items -   -   -   

V. Pro�t Before Tax (III - IV)  3,998.88  4,310.43  1,132.00 

VI. Tax Expense:

(1) Current Tax 1,310.54 1,229.07 134.49

(2) Deferred Tax (457.59) 34.40 140.76

Total Tax Expenses  852.95  1,263.47  275.25 

VII Pro�t for the Year (V-VI)  3,145.93  3,046.96  856.75 

VIII Other Comprehensive Income (OCI)

Items that will not be reclassi�ed to pro�t or loss:

Re-measurement gains / (losses) on De�ned Bene�t

Plans

(22.95) 7.70 13.62

Income Tax efect on above 5.78 (2.28) (3.79)

Total Other Comprehensive Income  (17.17)  5.42  9.83 

IX Total Comprehensive Income for the Year (VII + 

VIII)

 3,128.76 3,052.38 866.58

X Earnings per Equity Share (in Rs.) 36

- Basic 3.55 3.44 58.94

- Diluted 3.55 3.44 58.94

- Face Value per Equity Share (in Rs.) 1.00 1.00 100.00
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BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

STANDALONE STATEMENT OF CHANGES IN EQUITY

A.  Equity Share Capital (Rs. in lakhs)

Particulars As at 1st April, 2021 Changes during Period 2021-22 As at 31st March, 2022

Equity Share Capital 1,396.74 236.21 1,632.95

Particulars As at 31st 

March, 2022

On account of 

Scheme of Arrange-

ment (Refer Note 

52)

Changes dur-

ing 2022-23

As at 31st March, 

2023

Changes during 

2023-24 

As at 31st 

March 2024 

Equity Share Capital 1,632.95 (1,604.35)  -   28.60 859.36 887.96

B.  Share Capital Pending Issuance  (Rs. in lakhs)

Particulars As at 1st April, 2021 Changes during 2021-22 As at 31st March, 2022

Share Capital Pending 

Issuance (Refer Note 19.1)

 -    -    -   

Particulars As at 31st 

March, 2022

On account of 

Scheme of Arrange-

ment (Refer Note 52)

Changes 

during 2022-

23

As at 31st 

March, 

2023

Changes during 

2023-24 

As at 31st 

March 2024 

Share Capital Pending 

Issuance (Refer Note 19.1)

 -   856.22 1.89 858.11 (858.11)  -   

C.   Other Equity  (Rs. in lakhs) 

Particulars Reserves and Surplus  Items of Other Comprehensive 

Income 

 Total Other 

Equity 

Capital Reserve on 

Scheme of Arrangement 

(Refer Note 52)

Securities 

premium 

 Retained 

Earnings

Revaluation 

Reserve

Remeasurements of 

De�ned Bene�t Plans

Balance as at 1st April, 2021 -    4,704.54  (929.74)  1,098.29  14.14  4,887.23 

Total Comprehensive Income -   -   856.75 -   9.83  866.58 

Equity Shares Issued (Refer Note 19.4) -   1,763.79 -   -   -    1,763.79 

Balance as at 31st March, 2022 -    6,468.33  (72.99)  1,098.29  23.97  7,517.60 

On Account of Scheme of Arrangement 

(Refer Note 52)

(11,314.17) -   35,051.73 -   (1.41)  23,736.15 

Total Comprehensive Income -   -   3,046.96 -   5.42  3,052.38 

Exercise of Employee Stock option (1.89) -   -   -   -    (1.89)

Balance as at 31st March, 2023  (11,316.06)  6,468.33  38,025.70  1,098.29  27.98  34,304.24 

Total Comprehensive Income -   -   3,145.93 -   (17.17)  3,128.76 

Exercise of Employee Stock option (1.26) -   -   -   -    (1.26)

Balance as at 31st March 2024  (11,317.32)  6,468.33  41,171.63  1,098.29  10.81  37,431.74 

For and on behalf of Board of Directors

Shreevar Kheruka  Vinayak Patankar 

Director  Whole-time Director & CEO 

(DIN 01802416) (DIN 07534225)

 Rajesh Agrawal  Vidhi Sanghvi

Chief Financial Oicer Company Secretary

Date: 21st May, 2024 (Membership No. ACS - 57861)
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BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

STANDALONE STATEMENT OF CASH FLOWS       (Rs. in lakhs) 

Particulars  For the  

 Year Ended 

31st March 2024

 For the  

 Year Ended 

 31st March, 2023 

 For the  

 Year Ended 

 31st March, 2022 

(Refer Note 55)

A  Cash Flow from Operating Activities 

Pro�t Before Tax as per Statement of Pro�t and

Loss

 3,998.88  4,310.43  1,132.00 

Adjusted for :

Depreciation and Amortisation Expense 1,506.35 1,165.16 617.25

Loss / (Gain) on Foreign Currency Transactions (net) 3.92 66.61 (0.15)

To be continued on next page...
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Loss / (Gain) on Financial Instruments measured at 

fair value through pro�t or loss (net)

 (0.13)  3.22  (7.61)

Loss / (Gain) on Sale of Investments (net)  (24.53)  (127.92)  (5.45)

Interest Income  (186.33)  (16.11) -   

Loss / (Gain) on Sale / discarding of Property, Plant 

and Equipment (net)

 11.91  16.03 -   

Share Based Payment Expense  48.64  89.14  12.67 

Finance Costs  141.51  98.38  31.22 

Guarantee Commission -   -    2.17 

Sundry Balances / Excess Provision Written Back (net)  (1.35)  (0.90)  (2.38)

Bad Debts  5.98  0.55  23.33 

Provision / (Reversal) for Credit Impaired / Doubtful 

Advances (net)

 8.07  1,514.04  27.88  1,322.04  4.76  675.81 

Operating Pro�t before Working Capital Changes  5,512.92  5,632.47  1,807.81 

Adjusted for :

Trade and Other Receivables *  (3,534.59)  (9,013.31)  (173.56)

Inventories  848.32  (1,294.07)  (389.94)

Trade and Other Payables  2,125.92  (560.34)  (281.84)  (10,589.22)  (185.05)  (748.55)

Cash generated from / (used in) Operations  4,952.58 (4,956.75)  1,059.26 

Direct Taxes Paid (net)  (1,743.22)  (721.38)  (137.39)

Net Cash From / (Used in) Operating Activities  3,209.36 (5,678.13)  921.87 

B Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and 

Intangible Assets

 (1,260.20)  (2,888.42)  (1,316.23)

Sale of Property, Plant and Equipment (net)  3.52  25.13 -   

Investments in Subsidiary  (4,076.85) -   -   

Purchase of Investments -    (3,199.84)  (2,000.00)

Sale of Investments  3,264.84  10,997.33  1,100.00 

Fixed Deposit Placed  (5.00) -   -

Interest Income  82.99  14.56 -   

Net Cash From / (Used in) Investing Activities (1,990.70)  4,948.76 (2,216.23)

C Cash Flow from Financing Activities

Proceeds from Issue of Share Capital -   -    2,000.00 

Proceeds of Non-current Borrowings  203.53  195.86 -   

Repayment of Non-current Borrowings  (85.26) -    (126.96)

Movement in Current Borrowings (net)  2.00  681.67  (600.00)

Lease Payments  (94.50)  (63.00) -   

Margin Money (net)  1.87  (40.43)  (3.29)

Guarantee Commission Paid -   -    (2.17)

Interest Paid  (114.98)  (41.79)  (33.46)

Net Cash From / (Used in) Financing Activities (87.34)  732.31  1,234.12 

Net Increase/ (Decrease) in Cash and Cash Equiv-

alents (A+B+C)

 1,131.32  2.94 (60.24)

Opening Balance of Cash and Cash Equivalents  48.92  12.97  73.17 

On Account of Scheme of Arrangement (Refer Note 52) -    32.89 -   

Unrealised Gain/(loss) on Foreign Currency Trans-

actions (net)

 0.08  (0.04)  (0.08)

Opening Balance of Cash and Cash Equivalents  48.84  45.90  73.25 

Closing Balance of Cash and Cash Equivalents  1,180.20  48.92  12.97 

Unrealised Gain/(loss) on Foreign Currency Trans-

actions (net)

 0.04  0.08  (0.04)

Closing Balance of Cash and Cash Equivalents  1,180.16  48.84  13.01 

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

STANDALONE STATEMENT OF CASH FLOWS

 *    Amount for the year ended 31st March, 2024 and 31st March, 2023 includes amount receivable from demerged company on account of Scheme of 

Arrangement as explained in Note 52. 

Notes :

1. Changes in liabilities arising from �nancing activities on account of Borrowings: (Rs. In lakhs)

Particulars For the Year Ended

31st March, 2024

For the Year Ended 31st

March, 2023

For the Year Ended

31st March, 2022

Opening balance of liabilities arising from �nancing activities  877.53 -    726.96 

Add: Changes from �nancing cash lows  120.27  877.53  (726.96)

Closing balance of liabilities arising from �nancing activities  997.80  877.53 -   

2. Bracket indicates cash outlow.

3. Previous Year �gures have been regrouped, reclassi�ed and restated wherever necessary by the management pursuant to the Scheme of Arrangement (Refer

Note 52)

4. The above statement of cash low has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flow".

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

For and on behalf of Board of Directors

Shreevar Kheruka Vinayak Patankar

Director  Whole-time Director & CEO 

 (DIN 01802416)  (DIN 07534225) 

Rajesh Agrawal Vidhi Sanghvi

Chief Financial Oicer Company Secretary

Date: 21st May, 2024  (Membership No. ACS - 57861)
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BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Standalone Financial Information

Note 1- CORPORATE INFORMATION:

Borosil Scienti�c Limited (Formerly known as Klass Pack Limited) (CIN: U74999MH1991PLC061851) ("the Company") is a public limited company domiciled and
incorporated in India. The Company is in the process of Listing with BSE Limited and National Stock Exchange of India Limited in India. The registered oice of the
Company is situated at 1101,11th Floor, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

The Stock Exchanges have granted In-principle approval for listing of Company’s equity shares. The Company is now in the process of �ling requisite applications for
seeking �nal listing & trading approvals.

The Company is engaged in the business of manufacturing and trading of Scienti�c & Industrial Products (SIP) and Manufacturing of Consumer Products (CP). SIP
consist of laboratory glassware, instruments, disposable plastics, liquid handling systems, explosion proof lighting glassware, glass ampoules, tabular glass vials and 
pharmaceutical packaging. CP consist of glass tumblers, glass bottles,  storage products etc.

Note 2- BASIS OF PREPARATION:

2.1 This Standalone Financial Information have been compiled by the management from Standalone Financial Statements of the Company as at and for the year 
ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022. The  Financial Statements of the 
Company as at and for the year ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022 were 
prepared in accordance with Indian Accounting Standard as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. 

The Board of Directors of the Company at its meeting held on 7th February 2022, had approved a Composite Scheme of Arrangement. The Appointed Date for the 
Scheme was 1st April 2022. National Company Law Tribunal, Mumbai Bench (NCLT) (the appropriate authority) has approved the above Scheme vide its order 
pronounced on 2nd November, 2023. Certi�ed copy of aforesaid NCLT order has been �led with the Registrar of Companies on 2nd December, 2023, from which
date the Scheme has become efective. To give the efect of the Scheme, the Audited Financial Statements of the Company for the year ended 31st March, 2023
have been restated by the management of the Company.

This Standalone Financial information has been prepared by the management of the Company solely for the purpose to facilitate the listing of equity shares of the 
Company. 

The Standalone Financial Information of the Company have been recommended by Audit Committee and approved by the Board of directors at their meeting held 
on 21st May, 2024.

2.2 This �nancial information have been prepared and presented on going concern basis and at historical cost basis, except for the following assets and liabilities,
which have been measured as indicated below:

- Certain �nancial assets and liabilities at fair value (refer accounting policy regarding �nancial instruments).

- Employee’s De�ned Bene�t Plans measured as per actuarial valuation.

 - Employee Stock Option Plans measured at fair value.

The Financial Statements are presented in Indian Rupees (Rs.), which is the Company’s functional and presentation currency and all values are rounded to the 
nearest lakhs, except when otherwise indicated.

Note 3- MATERIAL ACCOUNTING POLICIES:

3.1 Business Combination and Goodwill/Capital Reserve:

The Company uses the pooling of interest method of accounting to account for common control business combination and acquisition method of accounting to 
account for other business combinations.

Judgement is applied in determining the acquisition date and determining whether control is transferred from one party to another. Control exists when the 
Company is exposed to, or has rights to variable returns from its involvement with the entity and has the ability to afect those returns through power over the entity.
In assessing control, potential voting rights are considered only if the rights are substantive.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and 
any previous interest held, over the net identi�able assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identi�ed all of the assets acquired and all of the liabilities assumed and reviews the
procedures used to measure the amounts to be recognised at the acquisition date. If the re-assessment still results in an excess of the fair value of net assets acquired 
over the aggregate consideration transferred, then the gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital reserve. 
However, if there isnoclearevidenceofbargainpurchase, theentity recognises thegaindirectly inotherequityascapital reserve,without routing thesamethroughOCI.
Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the Company to the previous owners of the acquiree, and equity 
interests issued by the Company. Consideration transferred also includes the fair value of any contingent consideration. Consideration transferred does not include 
amounts related to the settlement of pre-existing relationships. Any goodwill that arises on account of such business combination is tested annually for impairment.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent consideration that meets the de�nition of
a �nancial instrument is classi�ed as equity, then it is not re-measured and the settlement is accounted for within other equity. Otherwise, other contingent
consideration is re-measured at fair value at each reporting date and subsequent changes in the fair value of the contingent consideration are recorded in the 
Statement of Pro�t and Loss.

A contingent liability of the acquiree is assumed in a business combination only if such a liability represents a present obligation and arises from a past event, and 
its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair 
value or at the non-controlling interest’s proportionate share of the acquiree’s identi�able net assets.

In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities recognises at their carrying amounts. No adjustment is made 
to relect the fair value or recognise any new assets and liabilities. The �nancial information in the Financial Statements in respect of prior periods restates as if the
business combination had occurred from the beginning of the preceeding period. The diference, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and presented 
separately from other capital reserves.

Transaction costs that the Company incurs in connection with a business combination such as �nders’ fees, legal fees, due diligence fees, and other professional
and consulting fees are expensed as incurred. And if the Company acquires assets that does not constitute a business combination, transaction costs is allocated 
to that assets acquired based on their relative fair value.

3.2 Property, Plant and Equipment:

Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation, amortisation and impairment 
losses, if any. Cost includes purchase price, borrowing cost and any cost directly attributable to bring the assets to its working condition for its intended use. In case 
of Property, Plant and Equipment, the Company has availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.

Depreciation on the property, plant and equipment is provided using straight line method over the useful life of assets as speci�ed in schedule II to the Companies
Act, 2013.

Depreciation on property, plant and equipment which are added / disposed of during the period / year, is provided on pro-rata basis with reference to the date of
addition / deletion. Freehold land is not depreciated.

The assets' residual values, useful lives and method of depreciation are reviewed at each �nancial year end and are adjusted prospectively, if appropriate. The
efects of any revision are included in the statement of pro�t and loss when the changes arises.

Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.

Property, plant and equipment are eliminated from �nancial statement, either on disposal or when retired from active use. Pro�ts / losses arising in the case of
retirement / disposal of property, plant and equipment are recognised in the statement of pro�t and loss in the year of occurrence.

Leasehold land is amortised over the period of lease. Buildings constructed on leasehold land are depreciated based on the useful life speci�ed in schedule II to
the Companies Act, 2013, where the lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold land is amortised 
over the primary lease period of the land.

3.3 Intangible Assets :

Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated amortisation and impairment losses, if any. Cost 
includes expenditure that is directly attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Company has availed the carrying value 
as deemed cost on the date of transition i.e. 1st April, 2015.

Identi�able intangible assets are recognised when it is probable that future economic bene�ts attributed to the asset will low to the Company and the cost of the
asset can be reliably measured. 

Computer softwares are capitalised at the amounts paid to acquire the respective license for use and for Development and the same is amortised over the period 
of useful lives or period of three years, whichever is less. The assets’ useful lives and method of amortisation are reviewed at each �nancial year end and adjusted
prospectively, if appropriate.

Gains or losses arising from derecognition of an intangible asset are measured as the diference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the statement of pro�t and loss when the asset is derecognised.

3.4 Inventories:

Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is valued  net realisable value. Net realisable value is the estimated 
selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale. The cost of inventories 
comprises of cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their respective present location and condition. Cost of 
raw materials, packing materials and stores, spares and consumables are computed on the weighted average basis. Cost of work in progress, �nished goods and
Stock-in-trade is determined on absorption costing method.

3.5 Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an original maturity of three months or less, 
which are subject to an insigni�cant risk of changes in value.

For the purpose of the statement of cash lows, cash and cash equivalents consist of cash and short-term deposits, as de�ned above, net of outstanding bank
overdrafts as they are considered an integral part of the Company's cash management.

3.6 Impairment of non-�nancial assets - property, plant and equipment and intangible assets:

The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment and intangible assets or group of 
assets, called cash generating units (CGU) may be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to determine 
the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount 
of the CGU to which the asset belongs.

An impairment loss is recognised in the statement of pro�t and loss to the extent, asset’s carrying amount exceeds its recoverable amount. The recoverable

amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash lows, discounted to their present
value using pre-tax discount rate that relects current market assessments of the time value of money and risk speci�c to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

3.7 Impairment of Goodwill:

Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill may be impaired, relying on a number of factors including 
operating results, business plans and future cash lows. For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the
Company's cash generating units (CGU) or groups of CGU’s expected to bene�t from the synergies arising from the business combination. A CGU is the smallest
identi�able group of assets that generates cash inlows that are largely independent of the cash inlows from other assets or group of assets. Impairment occurs
when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the higher 
of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of future cash lows expected to be derived from the CGU. Total impairment
loss of a CGU is allocated �rst to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU pro-rata on the basis of the
carrying amount of each asset in the CGU. An impairment loss on goodwill is recognized in the statement of pro�t or loss and is not reversed in the subsequent
period.

3.8 Financial instruments – initial recognition, subsequent measurement and impairment:

A �nancial instrument is any contract that gives rise to a �nancial asset of one entity and a �nancial liability or equity instrument of another entity.

I) Financial assets -Initial recognition and measurement:

All �nancial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of �nancial assets, which are not at
fair value through pro�t or loss, are adjusted to the fair value on initial recognition. Financial assets are classi�ed, at initial recognition, as �nancial assets measured
at fair value or as �nancial assets measured at amortised cost. However, trade receivables that do not contain a signi�cant �nancing component are measured
at transaction price. 

Financial assets - Subsequent measurement:

For the purpose of subsequent measurement, �nancial assets are classi�ed in two broad categories:-

a) Financial assets at fair value

b) Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of pro�t and loss (i.e. fair value through pro�t or loss),
or recognised in other comprehensive income (i.e. fair value through other comprehensive income).

A �nancial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset is designated at
fair value through pro�t or loss under the fair value option.

a) Business model test: The objective of the Company's business model is to hold the �nancial asset to collect the contractual cash low.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal and
interest on the principal amount outstanding.

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
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A �nancial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at fair
value through pro�t or loss under the fair value option.

a) Business model test: The �nancial asset is held within a business model whose objective is achieved by both collecting contractual cash low and selling
�nancial assets.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.

All other �nancial asset is measured at fair value through pro�t or loss.

Financial assets - Equity Investment in subsidiaries, associates and joint venture:

The Company has accounted for its equity investment in subsidiaries, associates and joint venture at cost.

Financial assets - Derecognition

A �nancial assets (or, where applicable, a part of a �nancial asset or part of a group of similar �nancial assets) is primarily derecognised (i.e. removed form
the Company's statement of �nancial position) when:

a) The rights to receive cash lows from the asset have expired, or

b) The Company has transferred its rights to receive cash low from the asset.

Impairment of �nancial assets

In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of �nancial assets other than those
measured at fair value through pro�t and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

a) The 12 months expected credit losses (expected credit losses that result from those default events on the �nancial instrument that are possible within 12
months after the reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the �nancial instrument)

For trade receivables, Company applies ‘simpli�ed approach’ which requires expected lifetime losses to be recognised from initial recognition of the receivables.
The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates 
are reviewed and changes in the forward looking estimates are analysed.

For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no signi�cant increase in credit risk. If there is signi�cant increase
in credit risk full lifetime ECL is used.

II) Financial liabilities - Initial recognition and measurement:

The �nancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

Financial liabilities - Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the efective interest method. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts are approximate at their fair value due to the short maturity of these instruments.

Financial Liabilities - Financial guarantee contracts:

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because 
the speci�ed debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the 
higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.

Financial Liabilities - Derecognition:

A �nancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing �nancial liability is replaced by
another, from the same lender on substantially diferent terms, or the terms of an existing liability are substantially modi�ed, such an exchange or modi�cation
is treated as the derecognition of the original liability and the recognition of a new liability. The diference in the respective carrying amounts is recognised in the
statement of pro�t and loss.

3.9 Provisions, Contingent Liabilities, Contingent Assets and Commitments:

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. It is probable that an outlow of resources
embodying economic bene�ts will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the efect of the time
value of money is material, provisions are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the 
statement of pro�t and loss as a �nance cost. Provisions are reviewed at each balance sheet date and are adjusted to relect the current best estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be con�rmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it 
is either not probable that an outlow of resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability
is disclosed in the Notes to the Financial Statements. Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognised as an asset.

3.10 Revenue recognition and other income:

Sale of goods and Services:

The Company derives revenues primarily from sale of products comprising of Scienti�c and Industrial Products (SIP) and Consumer ware Products (CP).

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that relects the
consideration entitled in exchange for those goods or services. Generally, control is transferred upon shipment of goods to the customer or when the goods is 
made available to the customer, provided transfer of title to the customer occurs and the Company has not retained any signi�cant risks of ownership or future
obligations with respect to the goods shipped.

Revenue from rendering of services is recognised over the time by measuring the progress towards complete satisfaction of performance obligations at the 
reporting period.

Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods or services to a 
customer as speci�ed in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the government).
Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.

The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer 
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, scheme discount and price concessions, if any, 
as speci�ed in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract balances:

Trade receivables:

A receivable represents the Company’s right to an amount of consideration that is unconditional.

Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is 
due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when 
the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.

Other Income:

Incentives on exports and other Government incentives related to operations are recognised in the statement of pro�t and loss after due consideration of certainty
of utilization/receipt of such incentives. 

Interest Income:

Interest income from a �nancial asset is recognised when it is probable that the economic bene�ts will low to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the efective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the �nancial asset to that asset’s net carrying amount on initial recognition.

Dividend Income:

Dividend Income is recognised when the right to receive the payment is established.

Rental income:

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included as other income in the statement of pro�t
or loss.

3.11 Foreign currency reinstatement and translation:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign 
currencies are translated at the functional currency closing rates of exchange at the reporting date.

Exchange diferences arising on settlement or translation of monetary items are recognised in statement of pro�t and loss except to the extent of exchange
diferences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable to the acquisition or construction of
qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the transaction. 
Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the exchange rates prevailing at the date when the fair value 
was determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on 
the change in fair value of the item (i.e., translation diferences on items whose fair value gain or loss is recognised in OCI or pro�t or loss are also recognised in
OCI or pro�t or loss, respectively).

Foreign exchange diferences regarded as an adjustment to borrowing costs are presented in the statement of pro�t and loss, within �nance costs. All other �nance
gains / losses are presented in the statement of pro�t and loss on a net basis.

In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is the date on which the advance was initially 
recognized. If there were multiple payments or receipts in advance, multiple dates of transactions are determined for each payment or receipt of advance 
consideration.

3.12 Employee Bene�ts:

Short term employee bene�ts are recognized as an expense in the statement of pro�t and loss of the year in which the related services are rendered.

To be continued on next page...
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Leave encashment is accounted as Short-term employee beneits and is determined based on projected unit credit method, on the basis of actuarial valuations
carried out by third party actuaries at each Balance Sheet date.

Contribution to Provident Fund, a deined contribution plan, is made in accordance with the statute, and is recognised as an expense in the year in which
employees have rendered services.

Contribution to Superannuation fund, a deined contribution plan, is made in accordance with the Company policy, and is recognised as an expense in the year in
which employees have rendered services.

The cost of providing gratuity, a deined beneit plans, is determined based on Projected Unit Credit Method, on the basis of actuarial valuations carried out by third
party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or
credited to other comprehensive income in the period in which they arise. Other costs are accounted in statement of proit and loss.

Remeasurements of deined beneit plan in respect of post employment and other long term beneits are charged to the other comprehensive income in the year
in which they occur. Remeasurements are not reclassiied to statement of proit and loss in subsequent periods.

3.13 Taxes on Income:

Income tax expense represents the sum of current tax (including income tax for earlier years) and deferred tax. Tax is recognised in the statement of proit and loss,
except to the extent that it relates to items recognised directly in equity or other comprehensive income, in such cases the tax is also recognised directly in equity
or in other comprehensive income. Any subsequent change in direct tax on items initially recognised in equity or other comprehensive income is also recognised
in equity or other comprehensive income.

Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws.
Current tax assets and current tax liabilities are o� set, and presented as net.

Deferred tax is recognised on di�erences between the carrying amounts of assets and liabilities in the Balance sheet and the corresponding tax bases used in
the computation of taxable proit. Deferred tax liabilities are generally recognised for all taxable temporary di�erences, and deferred tax assets are generally
recognised for all deductible temporary di�erences, carry forward tax losses, unutilised tax credits and allowances to the extent that it is probable that future
taxable proits will be available against which those deductible temporary di�erences, carry forward tax losses, unutilised tax credits and allowances can be utilised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based
on tax rates that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting period.

3.14 Current and non-current classiication:

The Company presents assets and liabilities in statement of inancial position based on current/non-current classiication.

The Company has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule III,
Division II of Companies Act, 2013 notiied by MCA.

An asset is classiied as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classiied as non-current.

A liability is classiied as current when it is:
a) Expected to be settled in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classiied as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets / liabilities
are classiied as non-current assets / liabilities. The Company has identiied twelve months as its normal operating cycle.

3.15 O�-setting inancial Instrument:

Financial assets and liabilities are o�set and the net amount is reported in the balance sheet where there is a legally enforceable rights to o�set the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable rights must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
counterparty.

Note-4 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

The preparation of the Financial Statements requires management to make judgements, estimates and assumptions that a�ect the reported amounts of revenues,
expenses, assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities a�ected in future periods. The key assumptions concerning the
future and other key sources of estimation uncertainty at the reporting date, that have a signiicant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next inancial year, are described below. The Company based on its assumptions and estimates on parameters available when
the Financial Statements were prepared. However, existing circumstances and assumptions about future developments may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are relected in the assumptions when they occur.

4.1 Property, Plant and Equipment, Investment Properties and Other Intangible Assets:

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during
any reporting period. The useful lives and residual values as per schedule II of the Companies Act, 2013 are based on the Company’s historical experience with
similar assets and taking into account anticipated technological changes, whichever is more appropriate.

4.2 Income Tax:

Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may di�er from actual outcome which could
lead to an adjustment to the amounts reported in the Financial Statements. Deferred tax assets are recognised only to the extent that it is probable that taxable
proit will be available against which the unused tax losses or tax credits can be utilised. This involves an assessment of when those assets are likely to reverse,
and a judgement as to whether or not there will be suicient taxable proits available to o�set the assets. This requires assumptions regarding future proitability,
which is inherently uncertain. To the extent assumptions regarding future proitability change, there can be an increase or decrease in the amounts recognised in
respect of deferred tax assets and consequential impact in the statement of proit and loss.

4.3 Contingencies:

Management has estimated the possible outlow of resources at the end of each annual reporting inancial year, if any, in respect of contingencies/claim/litigations
against the Company as it is not possible to predict the outcome of pending matters with accuracy.

4.4 Impairment of non-inancial assets:

The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash
Generating Units (CGU) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash
inlows that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash lows are discounted to their present value using a pre-tax discount rate that relects current market
assessments of the time value of money and the risks speciic to the asset. In determining fair value less cost of disposal, recent market transactions are taken
into account. If no such transactions can be identiied, an appropriate valuation model is used. These calculations are corroborated by valuation multiples or other
available fair value indicators.

4.5 Deined beneits plans:

The Cost of the deined beneit plan and other post-employment beneits and the present value of such obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may di�er from actual developments in the future. These include the determination of the discount
rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a deined beneit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

4.6 Recoverability of trade receivable:

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required.
Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be taken
to mitigate the risk of non-payment.

4.7 Revenue Recognition:

The Company’s contracts with customers could include promises to transfer multiple products and services to a customer. The Company assesses the products /
services promised in a contract and identify distinct performance obligations in the contract. Identiication of distinct performance obligation involves judgement to
determine the deliverables and the ability of the customer to beneit independently from such deliverables.

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a ixed amount of customer consideration
or variable consideration with elements such as volume discounts, price concessions and incentives. Any consideration payable to the customer is adjusted to
the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable consideration is adjusted in
the transaction price only to the extent that it is highly probable that a signiicant reversal in the amount of cumulative revenue recognised will not occur and is
reassessed at the end of each reporting period. The Company allocates the elements of variable considerations to all the performance obligations of the contract
unless there is observable evidence that they pertain to one or more distinct performance obligations.

The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Company allocates the transaction price to
each performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.

4.8 Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outlow of funds resulting from past operations or events
and the amount of cash outlow can be reliably estimated. The timing of recognition and quantiication of the liability require the application of judgement to existing
facts and circumstances, which can be subject to change. Since the cash outlows can take place many years in the future, the carrying amounts of provisions and
liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

4.9 Fair value measurement of inancial instruments :

When the fair value of inancial assets and inancial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could a�ect the reported fair value of inancial instruments.

Note 5 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-

hold 

Improve-

ments

Right

of Use - 

Building

Freehold 

Land

Buildings Plant and 

Equipment

 Furni-

ture and 

Fixtures

 Vehicles Oice

Equip-

ments

Total  Capital 

Work in 

Progress

GROSS BLOCK:

As at 1st April, 2021 -   -    1,153.95  942.12  5,210.31  79.28  52.25  47.08  7,484.99 

Additions -   -   -   -    675.74 3.53 48.15  6.58 734.00

Disposals / Adjustments -   -   -   -   -   -   -   -   -   

As at 31st March, 2022 -   -    1,153.95  942.12  5,886.05  82.81  100.40  53.66  8,218.99 

On account of Scheme

of Arrangement (Refer

Note 52)

442.15 55.42 -   -   3,014.06 175.35 162.74 298.04 4,147.76

Additions 3.00 259.50 244.82 -   1,929.73 147.07 14.29 127.88 2,726.29

Disposals / Adjustments 50.95 55.42 -   -   33.02 18.81 11.03 49.23 218.46

As at 31st March, 2023  394.20  259.50  1,398.77  942.12  10,796.82  386.42  266.40  430.35  14,874.58 

Additions 64.73 -   -   -   1,966.81 10.86 96.64 98.92 2,237.96

Disposals / Adjustments -   -   -   -   12.99 -   35.03  7.88 55.90

As at 31st March, 2024  458.93  259.50  1,398.77  942.12  12,750.64  397.28  328.01  521.39  17,056.64 

DEPRECIATION AND AMORTISATION:

As at 1st April, 2021 -   -   -    100.74  1,792.91  45.21  34.37  32.59  2,005.82 

Depreciation /

 Amortisation

-   -   -   15.57 580.67 7.04 6.52 7.26 617.06

Disposals / Adjustments -   -   -   -   -   -   -   -   -   

As at 31st March, 2022 -   -   -    116.31  2,373.58  52.25  40.89  39.85  2,622.88 

On account of Scheme

of Arrangement (Refer

Note 52)

391.42 55.42 -   -   1,442.55 93.75 26.55 190.26 2,199.95

Depreciation /

Amortisation

11.21  57.67 -   15.57 932.06 37.69 28.23 61.59 1,144.02

Disposals / Adjustments 45.62 55.42 -   -   18.72 12.27 1.57 43.75 177.35

As at 31st March, 2023  357.01  57.67 -    131.88  4,729.47  171.42  94.10  247.95  5,789.50 

Depreciation /

Amortisation

9.73 86.50 -   40.22 1,148.92 43.11 28.22 78.98 1,435.68

Disposals / Adjustments -   -   -   -   9.25 -   23.88 7.34 40.47

As at 31st March 2024  366.74  144.17 -    172.10  5,869.14  214.53  98.44  319.59  7,184.71 

Note 5 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-

hold 

Improve-

ments

Right

of Use - 

Building

Freehold 

Land

Buildings Plant and 

Equipment

 Furni-

ture and 

Fixtures 

 Vehicles Oice

Equip-

ments

Total  Capital 

Work in 

Progress

NET BLOCK:

As at 31st March, 2022 -   -    1,153.95  825.81  3,512.47  30.56  59.51  13.81  5,596.11  265.91 

As at 31st March, 2023  37.19  201.83  1,398.77  810.24  6,067.35  215.00  172.30  182.40  9,085.08  727.08 

As at 31st March 2024  92.19  115.33  1,398.77  770.02  6,881.50  182.75  229.57  201.80  9,871.93  82.63 

5.1 Details of Capital work in Progress (CWIP) as at 31st March, 2024, 31st March, 2023 and 31st March, 2022 are as below :-

A) CWIP ageing schedule as at 31st March, 2024 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 78.93 3.70 -   82.63

Project Temporarily Suspended -   -   -   -   -   

Total  78.93 -    3.70 -    82.63 

B) CWIP ageing schedule as at 31st March, 2023 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 657.15  8.77 -   61.16 727.08

Project Temporarily Suspended -   -   -   -   -   

Total  657.15  8.77 -    61.16  727.08 

C) CWIP ageing schedule as at 31st March, 2022 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 204.75 -   -   61.16 265.91

Project Temporarily Suspended -   -   -   -   -   

Total  204.75 -   -    61.16  265.91 

5.2. There are no cases where the title deeds of Immovable Properties not held in name of the Company as at 31st March, 2024, as at 31st March, 2023 and as at

31st March, 2022.

5.3 Gross Block of Plant and Equipments includes Rs. 7.18 lakhs (For the year ended 31st March, 2023 of Rs. 7.18 lakhs and For the year ended 31st March, 2022

of Rs. Nil) being the amount spent for laying Power Line, the ownership of which vests with the Government Authorities.

5.4 There are no proceedings initiated or pending against the company for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and the rules made thereunder.

5.5 The Company does not have any capital work in progress whose completion is overdue or has exceeded its cost compared to original plan.

5.6 Certain property, plant and equipment were pledged as collateral against borrowings, the details related to which have been described in note 21 and 24

5.7 Refer note 37 for disclosure of contractual commitments for the acquisition of Property, plant and Equipment.

Note - 6 Other Intangible Assets (Rs. in lakhs)

Particulars Other Intangible assets Intangible Assets

Under Development

GROSS BLOCK:

As at 1st April, 2021 2.33 

Additions -   

Disposals -   

As at 31st March, 2022  2.33 

On account of Scheme of Arrangement (Refer Note 52) 100.92

Additions 10.20

Disposals 0.67

As at 31st March, 2023  112.78 

Additions 189.00

Disposals -   

As at 31st March 2024  301.78 

AMORTISATION:

As at 1st April, 2021  2.14 

Amortisation 0.19

Disposals -   

As at 31st March, 2022  2.33 

On account of Scheme of Arrangement (Refer Note 52) 66.70

Amortisation 21.14

Disposals 0.62

As at 31st March, 2023  89.55 

Amortisation 70.67

Disposals -   

As at 31st March 2024 160.22 

(Rs. in lakhs)

Particulars Other Intangible assets Intangible Assets

Under Development

NET BLOCK:

As at 31st March, 2022 -   -   

As at 31st March, 2023 23.23  84.38 

As at 31st March 2024 141.56  20.78 

6.1 Other intangible assets represents Computer Softwares other than self generated.

6.2 Details of Intangible assets under development as at 31st March, 2024 and 31st March, 2023 are as below :-

(A) Details of aging of Intangible assets under development as at 31st March, 2024 are as below :- (Rs. in lakhs)

Intangible assets under

development

Amount in Intangible assets under development for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 19.03 1.75 -   -   20.78

Project Temporarily Suspended -   -   -   -   -   

Total  19.03  1.75 -   -    20.78 

(B) Details of aging of Intangible assets under development as at 31st March, 2023 are as below :- (Rs. in lakhs)

Intangible assets under

development

Amount in Intangible assets under development for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 84.38 -   -   -   84.38

Project Temporarily Suspended -   -   -   -   -   

Total  84.38 -   -   -    84.38 

6.3 The Company does not have any Intangible assets under development whose completion is overdue or has exceeded its cost compared to original plan.

6.4 Refer note 37 for disclosure of contractual commitments for the acquisition of Intangible Assets

Note 7 - Non-Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of 

Shares/Units

Face Value 

(in Rs.)

Rs. in 

lakhs

No. of 

Shares/

Units

Face 

Value (in 

Rs.)

Rs. in lakhs No. of 

Shares/

Units

Face 

Value (in 

Rs.)

Rs. in 

lakhs

In Equity Instruments:

Unquoted Fully Paid-Up

Subsidiary Company

Carried at cost

Goel Scientiic Glass Works

Limited (Including 4 shares

held jointly with nominees)

2,16,10,880 10 4,076.85 -   -   -   -   -   -   

Others

Carried at fair value through

proit and loss

Bharat Co-operative Bank Ltd. 9,900 10 1.28 9,900 10 1.15 9,900 10 1.11

Total Equity Instruments  4,078.13  1.15  1.11

Total Non Current Invest-

ments

 4,078.13  1.15  1.11

7.1 Aggregate amount of Investments and Market value thereof        (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Book Value Market Value Book Value Market Value Book Value Market Value

Quoted Investments -   - -   - -   -

Unquoted Investments 4,078.13 1.15 1.11

Total  4,078.13  1.15  1.11 

7.2 Category-wise Non-current Investmentr (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Financial assets measured at cost 4,076.85 -   -   

Financial assets measured at fair value through Proit and Loss 1.28 1.15 1.11

Total  4,078.13  1.15  1.11 

Note 8 - Non-current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good :

Loan to Employees 7.00  5.74 -

Total  7.00  5.74 -

Note 9 - Non-current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good :

Fixed deposit with Banks having maturity more than 12 months 3.16 -   -   

Security Deposits 151.78 141.91 11.28

Total  154.94  141.91  11.28 

9.1 Fixed Deposit with Banks pledged for Rate contract with Customers.

9.2 Fixed Deposit with Banks of Rs. 3.16 lakhs as at 31st March, 2024 are in the name of Demerged Company, Borosil Limited. These deposits are in the process

of being transferred in the name of Company.

Note 10 - Other Non-current Assets (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good :

Capital Advances 57.33 590.50  457.75 

Security Deposit 108.34 101.93 21.70

Others 11.79 8.40  4.87 

Total  177.46  700.83  484.32 

10.1 Others include mainly Prepaid Expenses etc.

Note 11- Inventories (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Raw Materials:

Goods-in-Transit 327.53 58.40 -   

Others 3,052.67 3,380.20 4,005.11 4,063.51 996.34 996.34

Work-in-Progress 186.45 169.23 58.94

Finished Goods:

Goods-in-Transit 1,449.33 454.43 233.55

Others 2,435.73 3,885.06 2,992.83 3,447.26 307.04 540.59

To be continued on next page...
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Stock-in-Trade:

Goods-in-Transit  141.25  534.68 -   

Others  473.03  614.28  694.92  1,229.60 -   -   

Stores, Spares  and Consuma-
bles

 432.19  398.19  185.21 

Packing Material  379.23  418.40  70.34 

Scrap(Cullet)  3.71  3.25  0.26 

Total  8,881.12  9,729.44  1,851.68 

11.1 The write-down of inventories (net) for the year is Rs. 149.32 lakhs (For the year ended 31st March, 2023 - Rs. 100.22 lakhs and for the year 31st March, 
2022 - Rs. 24.28 lakhs). These are included in Changes in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Material Consumed, 
Packing Materials Consumed and Consumption of Stores and Spares in the statement of proit and loss.

11.2 For mode of valuation of inventories, refer note no. 3.4.

Note 12 - Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of 

Shares/Units

Face Value 

(in Rs.)

Rs. in 

lakhs

No. of 

Shares/

Units

Face 

Value (in 

Rs.)

Rs. in lakhs No. of 

Shares/

Units

Face 

Value (in 

Rs.)

Rs. in 

lakhs

Mutual Funds:

Unquoted Fully Paid-Up

Carried at fair value through 

proit and loss

HDFC Liquid Fund Direct Plan 
Growth Option

-   -   -    73,257 10  3,240.31  21,820.67  10.00  913.14 

Total Mutual Funds -  3,240.31  913.14

Total Current Investments -  3,240.31  913.14

12.1 Aggregate amount of Current Investments and Market value thereof                                                                                                     (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Book Value Market Value Book Value Market Value Book Value Market Value

Quoted Investments -   - -   - -   -

Unquoted Investments -    3,240.31  913.14 

Total -    3,240.31  913.14 

12.2 Category-wise Current Investment (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Financial assets measured at fair value through Proit and Loss -  3,240.31  913.14 

Total -  3,240.31  913.14 

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Standalone Financial Information 

Note 13- Current Financial Assets - Trade Receivables (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, unless otherwise stated:

Considered Good  5,272.66  4,093.23  1,490.45 

Credit Impaired  73.22  65.15  37.27 

 5,345.88  4,158.38  1,527.72 

Less : Provision for Credit Impaired (Refer Note 40 and 44)  73.22  5,272.66  65.15  4,093.23  37.27  1,490.45 

Total  5,272.66  4,093.23  1,490.45 

13.1 Trade Receivables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2024

Not Due Upto 6 

Months

6 Months - 1 

Year

1 - 2 

Years

 2 - 3 Years More than 3 

years

Total

Undisputed trade receivables – Considered good  2,995.00  2,216.21  61.45 -   -   -    5,272.66 

Undisputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Undisputed trade receivables – credit impaired -   -    14.99  18.84  0.58  1.54  35.95 

Disputed trade receivables – Considered good -   -   -   -   -   -   -   

Disputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Disputed trade receivables – credit impaired -   -   -   -   -    37.27  37.27 

Sub Total  2,995.00  2,216.21  76.44  18.84  0.58  38.81  5,345.88 

Less: Allowance for credit impaired -   -    14.99  18.84  0.58  38.81  73.22 

Total  2,995.00  2,216.21  61.45 -   -   -    5,272.66 

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2023

Not Due Upto 6 

Months

6 Months - 1 

Year

1 - 2 

Years

 2 - 3 Years More than 3 

years

Total

Undisputed trade receivables – Considered good  1,941.94  2,110.73  40.56 -   -   -    4,093.23 

Undisputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Undisputed trade receivables – credit impaired -   -    19.38  6.87  1.63 -    27.88 

Disputed trade receivables – Considered good -   -   -   -   -   -   -   

Disputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Disputed trade receivables – credit impaired -   -   -   -   -    37.27  37.27 

Sub Total  1,941.94  2,110.73  59.94  6.87  1.63  37.27  4,158.38 

Less: Allowance for credit impaired -   -    19.38  6.87  1.63  37.27  65.15 

Total  1,941.94  2,110.73  40.56 -   -   -    4,093.23 

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2022

Not Due Upto 6 

Months

6 Months - 1 

Year

1 - 2 

Years

 2 - 3 Years More than 3 

years

Total

Undisputed trade receivables – Considered good  1,042.48  442.98  4.99 -   -   -    1,490.45 

Undisputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Undisputed trade receivables – credit impaired -   -   -   -   -   -   -   

Disputed trade receivables – Considered good -   -   -   -   -   -   -   

Disputed trade receivables – which have 
signiicant increase in credit risk

-   -   -   -   -   -   -   

Disputed trade receivables – credit impaired -   -   -   -   -    37.27  37.27 

Sub Total  1,042.48  442.98  4.99 -   -    37.27  1,527.72 

Less: Allowance for credit impaired -   -   -   -   -    37.27  37.27 

Total  1,042.48  442.98  4.99 -   -   -    1,490.45 

Note 14-Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Balances with Banks in current accounts  1,172.79  41.95  7.00 

Cash on Hand  7.41  6.97  5.97 

Total  1,180.20  48.92  12.97 

14.1 For the purpose of the statement of cash �ow, cash and cash equivalents comprise the followings: (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Balances with Banks in current accounts  1,172.79  41.95  7.00 

Cash on Hand  7.41  6.97  5.97 

Total  1,180.20  48.92  12.97 

Note 15 - Bank balances Other than Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Fixed Deposits with Banks 

Fixed deposits with Banks - Having maturity 3 months to 12 months  5.00 -   -   

Earmarked Balances with bank :

Fixed deposit with Banks - Having maturity less than 12 months  127.74   127.77  80.68 

Total 132.74  127.77  80.68 

15.1 Fixed Deposit with Banks pledged for Bank Guarantee, Rate Contract with Customers.

15.2 Fixed Deposit with Banks of Rs. 38.34 lakhs as at 31st March, 2024 are in the name of Demerged Company, Borosil Limited. These deposits are in the 
process of being transferred in the name of Company.

Note 16- Current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good:

Loan to Employees  24.49  16.73  6.08

Total  24.49  16.73  6.08

Note 17- Current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, 

unless otherwise stated:

Interest Receivables  123.94  21.30  1.41 

Receivable from related party 
pursuant to Scheme of Arrange-
ment (Refer Note 52)

 9,780.91  8,471.10 -   

Security Deposits:

Considered Good  98.26  23.84 -   

Considered Doubtful  11.83  11.83 -   

 110.09  35.67 -   

Less : Provision for Doubtful 
Deposits (Refer Note 40)

 (11.83)  98.26  (11.83)  23.84 -   

Others  318.97  56.37  188.93 

Total  10,322.08  8,572.61 -    190.34 

17.1 Others includes discount receivable, insurance claim receivable,other receivable etc.

17.2 Interest Receivables includes Rs. 102.27 lakhs (As at 31st March, 2023 and As at 31st March, 2022 - Rs. Nil) receivable from related party (Refer Note 42)

Note 18-Other Current Assets  (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, 

unless otherwise stated:

Advances against supplies

Considered Good  279.24  148.11  35.25 -   

Considered Doubtful  6.70  6.70  6.00 

 285.94  154.81  41.25 

Less : Provision for Doubtful Ad-
vances (Refer Note 40)

 (6.70)  279.24  (6.70)  148.11  (6.00)  35.25 

Export Incentives Receivable  71.78  46.79  22.77 

Balance with Goods and Service 
Tax Authorities

 706.60  308.03  31.43 

Others  268.97  164.43  57.82 

Total  1,326.59  667.36  147.27 

18.1 Others includes prepaid expenses, other receivables etc.

Note 19 - Equity Share Capital

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Authorised

Equity Share Capital

35,50,00,000 Equity Shares of Re. 1/- each (As at 31st March, 2023 
- 30,00,00,000 Equity Shares of Re.1/- each and As at 31st March, 
2022 - 20,00,000 Equity Shares of Rs. 100/- each )

 3,550.00  3,000.00  2,000.00 

Total  3,550.00  3,000.00  2,000.00 

Issued, Subscribed & Fully Paid up

8,87,96,392  Equity Shares of Re. 1/- each (As at 31st March, 2023 - 
28,59,820 Equity Shares of Re.1/- each and As at 31st March, 2022 
- 16,32,949 Equity Shares of Rs.100/- each)

 887.96  28.60  1,632.95 

Total  887.96  28.60  1,632.95 

19.1 Pursuant to the Scheme of Arrangement (Refer Note 52) with e�ect from E�ective Date,

i) the authorised share capital of the Company has been increased to  Rs. 3,000.00 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each from Rs. 
2,000.00 lakhs divided into 20,00,00,000 equity shares of Re. 1/- each.
ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares of Re. 1/- each fully paid up held by the shareholders of 
Borosil Limited as on record date for this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the shareholders of 
Borosil Limited . As on 31st March, 2023, the Company has shown Rs. 858.11 lakhs as Equity Share Pending issuance, considering the the outstanding shares 
pending for issuance of 8,58,10,865 Equity shares of Re. 1/- as on that date.

19.2 During the year ended 2023-24, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided into 35,50,00,000 equity shares of Re. 
1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each.

19.3 Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year :

Particulars (in Nos.) ( Rs. in lakhs)

Shares outstanding as at 1st April, 2021  13,96,738  1,396.74 

Equity Shares issued and Fully paid up (Refer Note 19.4)  2,36,211  236.21 

Shares outstanding as at 31st March, 2022  16,32,949  1,632.95 

On account of Scheme of Arrangement (Refer Note 52)  12,26,871  (1,604.35)

Shares outstanding as at 31st March, 2023  28,59,820  28.60 

Shares issued on Pursuant to the Scheme of Arrangement (Refer Note 19.1 and 52)  8,59,36,572  859.36 

Shares outstanding as at 31st March 2024  8,87,96,392  887.96 

19.4 During the year ended 31st March, 2022, on 3rd January, 2022, the Company had issued 2,36,211 fully paid up equity shares of Rs. 100/- each at a premium of Rs. 
746.70/- per share on right issue basis and received amount of Rs. 2,000.00 lakhs. These shares had been issued to its then Holding Company, Borosil Limited. 

19.5 Terms/Rights attached to Equity Shares :

The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per share. Holders of equity shares are entitled to one vote 
per share. The dividend proposed by the Board of Directors, if any, is subject to the approval of  the shareholders in the annual general meeting, except in case 
of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after 
distribution of all preferential amounts. The distribution will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total 
paid-up equity share capital of the Company. 

19.6 Shares held by Holding Company

Name of holding Company As at 31st March, 2022 

No. of Shares held % of Holding 

Borosil Limited  13,46,967 82.49%

Shares held by Holding Company has been cancelled on 1st April, 2022 on account of Scheme of Arrangement (Refer Note 52) and hence the holding of shares by 
Holding Company as at 31st March, 2024 and 31st March, 2023 is Nil.

19.7  Details of Shareholder holding more than 5% of Equity Share Capital :

Name of Shareholder As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of Shares % of Holding No. of Shares % of Holding No. of Shares % of Holding 

Borosil Limited $ $  13,46,967 82.49%

Shiv Ganga Caterers Private 
Limited 

 #  9,54,000 33.36%  95,400 5.84%

Pramila G. Amin  #  8,05,250 28.16%  80,525 4.93%

Prashant G. Amin  #  10,10,680 35.34%  1,01,068 6.19%

P. K. Kheruka  99,25,246 11.18% -   -   -   -   

Kiran Kheruka  2,27,02,812 25.57% -   -   -   -   

Rekha Kheruka  1,23,23,690 13.88% -   -   -   -   

Croton Trading Pvt Ltd       98,15,504 11.05% -   -   -   -   

Shareholder holding more than 5% of equity share capital as at 31st March, 2023 is without taking into consideration of share capital pending issuance. 

# Shareholding reduced to less than 5%

$ equity shares held by Borosil Limited stood cancelled and accordingly Borosil Limited ceased to be holding Company pursuant to the Scheme of Arrangement (Refer 
Note 52)

19.8 Details of shares held by Promoters and Promoter Group in the Company:

Name of Promoters and Promoter Group As at 31st March 2024 As at 31st March, 2023

No. of Shares % of Holding No. of Shares % of Holding % Change 

Shreevar Kheruka (Promoter)  14,63,810 1.65% As referred in Note 19.1, the Company has 
allotted equity shares on the record date 
pursuant to Scheme of Arrangement (Refer 
Note 52). Accordingly, the stated persons 
/ entities have become the Promoters and 
Promoter Group of the Company. Pend-
ing issuance of such  equity shares  as on 
31st March, 2023, the details of Number of 
Shares , % of holding and % changes are 
not given.

P. K. Kheruka (Promoter)  99,25,246 11.18%

Kiran Kheruka (Promoter Group)  2,27,02,812 25.57%

Rekha Kheruka (Promoter Group)  1,23,23,690 13.88%

Croton Trading Private Limited (Promoter Group)  98,15,504 11.05%

Gujarat Fusion Glass LLP (Promoter Group)  23,52,303 2.65%

Sonargaon Properties LLP (Promoter Group)  13 0.00%

Borosil Holdings LLP (Promoter Group)  6,88,634 0.78%

Spartan Trade Holdings LLP (Promoter Group)  8,60,484 0.97%

Alaknanda Ruia (Promoter Group)  3,333 0.00%

Associated Fabricators LLP (Promoter Group)  1,75,583 0.20%

Name of Promoters * As at 31st March, 2022

No. of Shares held % of Holding 

Borosil Limited  13,46,967 82.49%

Shiv Ganga Caterers Private Limited  95,400 5.84%

Mrs. Pramila G. Amin  80,525 4.93%

Mr. Prashant G. Amin  1,01,068 6.19%

Mrs. Shweta Amin  1 0.00%

Mr. Pravesh Amin  1 0.00%

Mr. Gangadhar Amin  8,987 0.55%

*On account of Scheme of Arrangement (Refer Note 52), above Promoters are no longer Promoters.

19.9 Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL – Employee Stock Option Scheme  , 44,00,000 options
are reserved, subject to approval of shareholders on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.

19.10 Dividend paid and proposed:-

No dividend has been proposed or paid for the year ended 31st March, 2024, for the year ended 31st March, 2023 and for the year ended 31st March, 2022

Note 20-Other Equity (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Capital Reserve On Scheme of 

Arrangement

As per Last Balance Sheet  (11,316.06) -   -   

On Account of Scheme of Ar-
rangement (Refer Note 52)

-    (11,314.17) -   

On account of Exercise of option  (1.26)  (11,317.32)  (1.89)  (11,316.06) -   -   

Securities Premium

As per Last Balance Sheet  6,468.33  6,468.33  4,704.54 

Add: Equity Share Issued -    6,468.33 -    6,468.33  1,763.79  6,468.33 

Retained Earnings

As per Last Balance Sheet  38,025.70  (72.99)  (929.74)

On Account of Scheme of Ar-
rangement (Refer Note 52)

-    35,051.73 -   

Proit for the year  3,145.93  41,171.63  3,046.96  38,025.70  856.75  (72.99)

Other Comprehensive Income 

(OCI)

As per Last Balance Sheet  1,126.27  1,122.26  1,112.43 

On Account of Scheme of Ar-
rangement (Refer Note 52)

-    (1.41) -   

Movements in OCI (net) during 
the year

 (17.17)  1,109.10  5.42  1,126.27  9.83  1,122.26 

Total  37,431.74  34,304.24  7,517.60 

 20.1 Nature and Purpose of Reserve

1. Capital Reserve On Scheme of Arrangement: '

Capital Reserve  is created on account of Scheme of Arrangement. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.

2. Securities Premium:

Securities premium is created when shares issued at premium. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.

3. Retained Earnings:

Retained earnings represents the accumulated proits / (losses) made by the Company over the years.

4. Other Comprehensive Income (OCI):

Other Comprehensive Income (OCI) includes remeasurements of deined beneit plans and revaluation reserve.

To be continued on next page...
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Note 21- Non-current inancial liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Secured Loan

Term Loans from a Bank  105.21  130.57 -   

Unsecured Loan

Loan from other  103.71 -   -   

Total 208.92 130.57 -   

21.1 Term Loans (including current maturities of long term borrowings shown under current inancial liabilities - Borrowings) (Refer Note 24)

Term Loans is primarily secured by irst and exclusive hypothecation charge on all existing and future current assets and moveable ixed assets of the Company

and irst and exclusive Equitable/ Registered mortgage charge on immoveable properties being land and building situated at Factory Shed On Gat No. 277, 278,

279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of

Working Capital Term Loan is 9.00% p.a Floating.The said borrowings shall be repaid in 24 equal monthly installments of Rs. 8.77 Lakhs.

21.2 Unsecured loan is carrying interest at 9% p.a. The said borrowings shall be repaid within 3 years.

Note 22-Non-current Provisions (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Provisions for Employee Beneits

Gratuity (Unfunded) (Refer Note 38) -    301.31 265.29 

Total -  301.31 265.29

Note 23- Income Tax

23.1 Current Tax (Rs. in lakhs)

Particulars For the Year Ended 31st

March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Current Income Tax 1,309.62 1,206.50 134.49

Income Tax of earlier years  0.92  22.57 -   

Total 1,310.54 1,229.07 134.49

23.2 The major components of Income Tax Expenses for the year ended 31st March, 2024, 31st March, 2023 and 31st March, 2022 are as follows:

(Rs. in lakhs)

Particulars For the Year Ended 31st

March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Recognised in Statement of Proit and Loss :

Current Income Tax (Refer Note 23.1) 1,310.54 1,229.07 134.49

Deferred Tax - Relating to origination and reversal of temporary

di�erences

(457.59) 34.40 140.76

Total tax Expenses 852.95 1,263.47 275.25

23.3 Reconciliation between tax expenses and accounting proit multiplied by tax rate for the year ended 31st March, 2024, 31st March, 2023 and 31st March, 2022:\

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Accounting Proit before tax 3,998.88 4,310.43 1,132.00

Applicable tax rate (Refer Note 54) 25.17% 29.12% 27.82%

Computed Tax Expenses 1,006.44 1,255.20 314.92

Tax e�ect on account of:

Lower tax rate, indexation and fair value changes etc. (23.96) (36.01) (8.95)

Expenses not allowed 8.84 31.68 0.04

Due to New Tax Regime (Refer note 54) (154.36) -   -   

Changes in Income Tax rates -   -   (22.93)

Allowance of Expenses on payment basis 16.81 -   (4.36)

Other deductions / allowances (1.74) (9.97) (3.47)

Income tax for earlier years  0.92  22.57 -   

Income tax expenses recognised in statement of proit and loss 852.95 1,263.47 275.25

23.4 Deferred tax Liabilities / (Assets) relates to the following: (Rs. in lakhs)

Balance Sheet

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Property, Plant and Equipment and Intangible Assets 85.78  171.97  119.93 

Goodwill 1,492.93 1,727.35 -   

Investments (62.83)  1.13  2.00 

Trade Receivable (715.90) (574.41) (74.11)

Inventories 254.66 254.98 9.18

Other Assets (10.51) (6.24) (2.04)

Other Liabilities & Provision (300.29) (367.57) (139.16)

Unutilised MAT Credit Entitlement -   -   (98.81)

Total 743.84 1,207.21 (183.01)

(Rs. in lakhs)

Statement of Proit and Loss and Other Comprehensive Income

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Property, Plant and Equipment and Intangible Assets (86.19) 80.78  20.37 

Goodwill (234.42) -   -   

Investments (63.96) (60.80)  2.13 

Trade Receivable (141.49) (171.29) (6.00)

Inventories (0.32) 114.92  9.70 

Other Assets (4.27) (0.46) (2.04)

Other Liabilities & Provision 67.28 (89.05) (35.61)

Unutilised MAT Credit Entitlement -   98.81 (98.81)

Unabsorbed Depreciation Loss -    63.77 254.81

Total (463.37) 36.68 144.55

23.5 Reconciliation of deferred tax Liabilities / (Assets) (net): (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Opening balance 1,207.21 (183.01) (327.56)

On account of Scheme of Arrangement (Refer Note 52) -   1,353.54 -   

Deferred Tax recognised in Statement of Proit and Loss (457.59) 34.40 140.76

Deferred Tax recognised in OCI (5.78) 2.28 3.79

Closing balance 743.84 1,207.21 (183.01)

23.6 Amount and expiry date of unused tax losses for which no deferred tax asset is recognised (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unused tax losses for which no deferred tax assets has been recognised - - -

Note 24-Current Financial Liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Secured

Working Capital Loan from a Bank 683.67 681.67 -   

Current maturity of long term Borrowings  105.21  65.29 -   

Total 788.88 746.96 -   

24.1 Working Capital Loan from bank of Rs. 683.67 lakhs (As at 31st March, 2023 Rs. 681.67 lakhs) was secured by irst and exclusive hypothecation charge on all

existing and future current assets and moveable ixed assets of the Company and irst and exclusive Equitable/ Registered mortgage charge on immoveable

properties being land and building situated at Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, Mouje

Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of Working capital Loan is MCLR + Spread ( @ 9.00%p.a.) (As at 31st March,

2023 - @ 8.40% p.a.)

Note 25 - Current Financial Liabilities - Trade Payables (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Micro, Small and Medium Enterprises 781.36  591.00 130.98

Others 2,775.20 1,512.76 877.52

Total 3,556.56 2,103.76 1,008.50

25.1 Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 2006) have been determined based

on the information available with the Company and the details of amount outstanding due to them are as given below:

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

a) the principal amount and the interest due thereon (to be shown 

separately) remaining unpaid to any supplier at the end of each ac-

counting year; 

i) Principal amount outstanding 781.36  591.00 130.98

ii) Interest thereon 1.49 0.58  0.13 

b) the amount of interest paid by the buyer in terms of section 16 of the 

Micro, Small and Medium Enterprises Development Act, 2006 (27 of

2006), along with the amount of the payment made to the supplier

beyond the appointed day during each accounting year; 

-   -   -   

c) the amount of interest due and payable for the period of delay in 

making payment (which has been paid but beyond the appointed 

day during the year) but without adding the interest speciied under

the Micro, Small and Medium Enterprises Development Act, 2006;

-   -   -   

d) the amount of interest accrued and remaining unpaid at the end of 

each accounting year;

1.49 0.58  0.13 

e) the amount of further interest remaining due and payable even in the

succeeding years, until such date when the interest dues above are

actually paid to the small enterprise, for the purpose of disallowance

of a deductible expenditure under section 23 of the Micro, Small and

Medium Enterprises Development Act, 2006.

- -   -   

25.2 Trade Payables Ageing Schedule are as below : (Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March 2024

Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises 738.50 42.86 -   -   -   781.36

Total outstanding dues of Creditors other than micro, small &

medium Enterprises

2,293.09 413.77 65.24 -    3.09 2,775.20

Disputed dues of micro, small and medium enterprises -   -   -   -   -   -   

Disputed dues of creditors other than micro, small and me-

dium enterprises

-   -   -   -   -   -   

Total 3,031.59 456.63 65.24 -   3.09 3,556.56

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2023

Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises 538.55 52.45 -   -   -    591.00 

Total outstanding dues of Creditors other than micro, small &

medium Enterprises

1,280.10  229.35  0.22 -    3.09 1,512.76

Disputed dues of micro, small and medium enterprises -   -   -   -   -   -   

Disputed dues of creditors other than micro, small and me-

dium enterprises

-   -   -   -   -   -   

Total 1,818.65 281.80 0.22 -   3.09 2,103.76

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2022

Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises  117.09 13.89 -   -   -   130.98

Total outstanding dues of Creditors other than micro, small &

medium Enterprises

842.46  35.06 -   -   -   877.52

Disputed dues of micro, small and medium enterprises -   -   -   -   -   -   

Disputed dues of creditors other than micro, small and medi-

um enterprises

-   -   -   -   -   -   

Total 959.55 48.95 -   -   -   

1,008.50

Note: 26 Current Financial Liabilities - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Interest accrued but not due on Borrowing  12.05 0.18 -   

Interest accrued but not due on Dealer Deposits 11.04 10.38 -   

Interest accrued but not due on Others 1.49 0.58  0.13 

Dealer Deposits 188.96 183.96 -   

Creditors for Capital Expenditure  91.06  165.52 157.81

Deposits 8.86  9.71 -   

Other Payables 1,645.04 1,251.21 381.96

1,958.50 1,621.54 539.90

26.1 Other Payables includes outstanding liabilities for expenses, Salary, Wages, Bonus, discount, rebates etc.

Note : 27 Other Current Liabilities (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Advance from Customers 359.34 215.42  129.91 

Statutory liabilities 558.43 445.28  19.55 

Total 917.77 660.70 149.46

Note 28 : Current Provisions (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Provisions for Employee Beneits

Superannuation 4.24 5.88 -   

Gratuity (Funded and Unfunded) (Refer Note 38) 479.44 104.94  19.39 

Leave Encashment (Unfunded)  397.01 378.41  106.60 

Total 880.69 489.23 125.99

Note : 29 Revenue from Operations

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

Sale of Products 35,514.59 32,582.32 10,619.97

Revenue from Operations 35,514.59 32,582.32 10,619.97

29.1 Disaggregated Revenue:

(i) Revenue based on Geography:

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Domestic 30,388.28 27,577.87 9,245.13

Export 5,126.31 5,004.45 1,374.84

Revenue from Operations 35,514.59 32,582.32 10,619.97

(ii) Revenue by Business Segment

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

Scientiicware 29,338.83 28,554.57 10,619.97

Consumerware 6,175.76 4,027.75 -   

Revenue from Operations 35,514.59 32,582.32 10,619.97

(iii) Reconciliation of Revenue from Operation with contract price:

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

Contract Price 35,565.40 32,629.15 10,619.97

Reduction towards variables considerations components * (50.81) (46.83) -   

Revenue from Operations 35,514.59 32,582.32 10,619.97

* The reduction towards variable consideration comprises of volume discounts, scheme discounts, price concessions etc.

Note 30 Other Income (Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

Interest Income from Financial Assets measured at amortised cost

- Inter Corporate Deposits 46.92 -   -   

- Fixed Deposits with Banks  6.01 4.70  3.63 

- Customers  95.06  93.51 -   

- Others 133.40 11.41  0.05 

Gain on Sale of Investments (net)

- Current Investments 24.53  127.92 5.45

Gain on Financial Instruments measured at fair value through proit or

loss (net)

 0.13 -    7.61 

Gain on Foreign Currency Transactions (net) 46.60  31.35  21.60 

Export Incentives 131.38  117.36  23.19 

Sundry Credit Balance Written Back (net)  1.35  0.90 2.38

Insurance Claim Received  1.05 -   -   

Miscellaneous Income *  52.59  115.59  37.92 

Total 539.02 502.74 101.83

* Includes government subsidy under Maharashtra Industrial Policy and Package Scheme for the year ended 31st March, 2024 is Rs. Nil (For the year ended 31st

March, 2023 of Rs. 1.59 lakhs and for the year ended 31st March, 2022 of Rs. 4.05 lakhs)

Note 31 - Changes in Inventories of Work-in-Progress, Finished Goods and Stock-in-Trade

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

At the end of the Year

Work-in-Progress 186.45  169.23 58.94

Finished Goods 3,885.06 3,447.26 540.59

Stock-in-Trade 614.28 1,229.60 -   

Scrap (Cullet)  3.71  3.25  0.26 

4,689.50 4,849.34 599.79

On account of Scheme of Arrangement

(Refer Note 52)

Work-in-Progress -   247.03 -   

Finished Goods -   1,515.03 -   

Stock-in-Trade -   1,435.26 -   

Scrap (Cullet) -   13.28 -   

-   3,210.60 -   

At the beginning of the Year

Work-in-Progress  169.23 58.94 42.84

Finished Goods 3,447.26 540.59  550.92 

Stock-in-Trade 1,229.60 -   -   

Scrap (Cullet)  3.25  0.26  0.32 

4,849.34 599.79 594.08

Changes in Inventories of Work-in-Progress, Finished Goods and

Stock-in-Trade

159.84 (1,038.95) (5.71)

Note 32 - Employee Beneits Expense

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Salaries, Wages & Allowances 5,413.63 5,083.54 1,054.44

Contribution to Provident and Other Funds (Refer Note 38) 385.58 356.65 50.18

Share Based Payments (Refer Note 39) 48.64 89.14  12.67 

Sta� Welfare Expenses  276.62 304.87 107.46

Gratuity (Unfunded) (Refer Note 38) -   -    37.35 

Total 6,124.47 5,834.20 1,262.10

Note 33 - Finance Costs

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended 31st

March, 2022

Interest Expenses on inancial liabilities measured at amortised cost * 128.42 86.14  31.22 

Interest Expenses on Finance lease liabilities (Refer Note 47)  13.09 12.24 -   

Total 141.51 98.38 31.22

* Includes interest on Income Tax of Rs. 23.10 lakhs (For the year ended 31st March, 2023 of Rs. 43.60 lakhs and For the year ended 31st March, 2022 of Rs. Nil).

Note 34 - Depreciation and Amortisation Expense

(Rs. in lakhs)

Particulars For the Year Ended

31st March 2024

For the Year Ended

31st March, 2023

For the Year Ended

31st March, 2022

Depreciation of Property, Plant and Equipment (Refer note 5) 1,435.68 1,144.02  617.06 

Amortisation of Intangible Assets (Refer note 6)  70.67 21.14  0.19 

Total 1,506.35 1,165.16 617.25

To be continued on next page...
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Note 35 -  Other Expenses:

(Rs. in lakhs)

Particulars  For the Year 

Ended 31st 

March 2024

 For the  Year 

Ended 31st 

March, 2023

 For the  Year 

Ended 31st 

March, 2022

Manufacturing and Other Expenses

Consumption of Stores and Spares  762.69  678.38  256.97 

Power & Fuel  1,909.81  2,081.88  982.04 

Packing Materials Consumed  1,447.31  1,418.02  509.04 

Processing Charges  168.73  133.27 -   

Contract Labour Expenses  1,687.18  1,550.21  598.55 

Repairs to Machinery  54.31  161.98  26.23 

Repairs to Buildings  28.58  21.56  1.65 

Selling and Distribution Expenses

Sales Promotion and Advertisement Ex-

penses

 742.75  707.07  28.19 

Discount and Commission  329.41  312.73  8.80 

Freight Outward  673.51  756.00  302.99 

Warehousing Expenses  81.06  231.00 -   

Administrative and General Expenses

Rent  399.51  285.86  28.96 

Rates and Taxes  67.48  29.96  14.84 

Information Technology Expenses  268.48  174.35  8.70 

Other Repairs  98.34  118.07 -   

Insurance  169.31  272.53  53.71 

Legal and Professional Fees  675.97  475.35  53.97 

Travelling  749.16  730.60  23.37 

Bad Debts  5.98 0.55  23.33 

Less: Reversal of Provision for Credit Im-

paired / Doubtful Advances (Refer Note 40)

-    5.98 -    0.55  (24.57)  (1.24)

Provision / (Reversal) for Credit Impaired

/ Doubtful Advances (net) (Refer Note 40)

 8.07  27.88  6.00 

Loss on Sale / Discarding of Property, 

Plant and Equipment (net)

 11.91  16.03 -   

Commission to Directors  10.00 -   -   

Directors Sitting Fees  21.60  14.70  2.30 

Payment to Auditors (Refer Note 35.1)  50.45  14.29  8.00 

Corporate Social Responsibility Expend-

iture (Refer Note 35.2)

 10.50  6.50 -   

Donation -    0.05  0.04 

Guarantee Commission -   -    2.17 

Loss on Financial Instruments measured 

at fair value through pro�t or loss (net)

-    3.22 -   

Business Support Service Expenses  517.19 -   -   

Miscellaneous Expenses  650.90  530.61  70.11 

Total  11,600.19 10,752.65 2,985.39 

Note 35.1   Details of Payment to Auditors 

(Rs. in lakhs)

Particulars  For the Year 

Ended 31st 

March 2024

 For the  Year 

Ended 31st 

March, 2023

 For the  Year 

Ended 31st 

March, 2022

Payment to Auditors as :

For Statutory Audit  15.00  9.50  6.00 

For Quarterly Review  3.75 -   -   

For Tax Audit  5.00  2.75  2.00 

For Taxation Matters -   -   -   

For Company Law Matters -   -   -   

For Certi�cation  8.25  2.00 -   

For Other Service *  18.00 -   -   

For Reimbursement of Expenses  0.45  0.04 -   

Total  50.45  14.29  8.00 

* Includes audit and tax audit fees pursuant to Scheme of Arrangement.

35.2 Notes related to Corporate Social Responsibility expenditure (CSR): 

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with

Schedule VII thereof by the company during the year was Rs. 10.40 lakhs (For the year ended 31st

March, 2023 Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil).

(b) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs (for the year ended 

31st March, 2023 - Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil) and Rs. Nil 

(for the year ended 31st March, 2023 - Rs. Nil and for the year ended 31st March, 2022 - Rs. Nil) 

remained unspent.

Details of expenditure towards CSR given below:- (Rs. in lakhs)

Particulars  For the Year 

Ended 31st 

March 2024

 For the  Year 

Ended 31st 

March, 2023

 For the  Year 

Ended 31st 

March, 2022

Promoting education, employment enhancing vo-

cational skills and livelihood enhancement projects

 4.50  4.00 -   

Promoting gender equality, empowering women -    2.50 -   

Eradicating hunger, poverty and malnutrition  6.00 -   -   

Total  10.50  6.50 -   

Note 36 - Earnings per Equity Share (EPS)

Particulars  For the Year 

Ended 31st 

March 2024

 For the  Year 

Ended 31st 

March, 2023

 For the  Year 

Ended 31st 

March, 2022

Net pro�t for the year attributable to Equity Share-
holders for Basic EPS  (Rs. in lakhs)

 3,145.93  3,046.96  856.75 

Weighted average number of equity shares out-
standing during the year for Basic EPS (in Nos.) #

 8,87,38,114  8,86,70,685  14,53,688 

Weighted average number of equity shares out-
standing during the year for Diluted EPS (in Nos.) #

 8,87,38,114  8,86,70,685  14,53,688 

Earnings per share (in Rs.) 

  - Basic  3.55  3.44  58.94 

  - Diluted  3.55  3.44  58.94 

Face Value per Equity Share (in Rs.)  1.00  1.00  100.00 

# Equity Share Pending Issuance has been included for the computation of earning per share for the year 

ended 31st March, 2023  as per the guidance of Ind AS - 33 - Earnings per share.

Note 37 -  Contingent Liabilities and Commitments

37.1 Contingent Liabilities (To the extent not provided for)-Claims against the Company not acknowledged as

debts

(Rs. in lakhs)

Particulars As at 31st

March 2024 

As at 31st

March, 2023 

As at 31st 

March, 2022

Disputed Liabilities in Appeal (No Cash outlow

is expected in the near future)

     - Goods and Service Tax  24.20 -  -

Guarantees

    - Bank Guarantees  122.03  146.73  71.20 

 * Out of above Bank Guarantees as at 31st March, 2024, Bank Guarantees of Rs. 5.90 lakhs are in 

the name of Demerged Company, Borosil Limited. These bank guarantees are in the process of being 

transferred in the name of Company.

37.2 Management is of the view that above litigation will not impact the �nancial position of the company.

37.3 Commitments (Rs. in lakhs)

Particulars As at 31st

March 2024 

As at 31st

March, 2023 

As at 31st 

March, 2022

Estimated amount of Contracts remaining to be ex-

ecuted on Capital Account not provided for (cash 

outlow is expected on execution of such capital

contracts):

  - Related to Property, plant and equipment  102.47  422.90  1,067.72 

  - Related to Intangible Assets  9.99  41.64  6.17 

Note 38 - Employee Bene�ts

38.1 As per Ind AS 19 ‘Employee Bene�ts’, the disclosure of Employee bene�ts as de�ned in the

Ind AS are given below:

(a) De�ned Contribution Plan:

Contribution to De�ned Contribution Plan, recognized as expense for the years are as under:

(Rs. in lakhs)

Particulars For the Year 

Ended 31st

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Employer’s Contribution to Provident Fund and 

Pension Scheme

 273.29  252.84  46.87 

Employer’s Contribution to Superannuation Fund  4.31  4.11 -   

Employer’s Contribution to ESIC  2.52  4.54  3.18 

Employer’s Contribution to MLWF & GLWF  0.17  0.18  0.13 

The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed 

by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance 

Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is 

made to Gujarat Labour welfare Fund. The obligation of the Company is limited to the amount contributed 

and it has no further contractual nor any constructive obligation.

(b) De�ned Bene�t Plan:

The Gratuity bene�ts of the Company is funded as well as unfunded.

The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd. The present 

value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, 

which recognizes each period of service as giving rise to additional unit of employee bene�t entitlement and

measures each unit separately to build up the �nal obligation.

(Rs. in lakhs)

Particulars Gratuity

As at 31st March 

2024 

As at 31st March, 

2023 

As at 31st March, 

2022

Actuarial assumptions

Mortality Table Indian Assured Lives 

Mortality (2012-14) Ult

Indian Assured Lives 

Mortality (2012-14) Ult

Indian Assured Lives 

Mortality (2012-14) 

Table

Salary growth 9.00% p.a. 9.00% p.a. 9.00% p.a.

Discount rate 7.20% p.a. 6.95% to 7.45% p.a. 6.95%

Expected returns on plan 

assets

7.20% p.a. 7.45% p.a. -

Withdrawal Rates 10.00% p.a at younger

ages reducing to 2.00%

p.a. at older ages

10.00% p.a at younger

ages reducing to 2.00%

p.a. at older ages

10.00% p.a at younger

ages reducing to 2.00%

p.a. at older ages

(Rs. in lakhs)

Particulars Gratuity

For the Year 

Ended 31st

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Movement in present value of de�ned bene�t

obligation

Obligation at the beginning of the year  678.63  284.68  270.41 

On account of Scheme of Arrangement

(Refer note 52)

-    339.27 -   

Current service cost  77.93  72.52  20.35 

Interest cost  49.29  42.69  17.00 

Bene�ts paid  (57.50)  (53.72)  (9.46)

Actuarial (Gain) / Loss on obligation  26.42  (6.81)  (13.62)

Obligation at the end of the year  774.77  678.63  284.68 

(Rs. in lakhs)

Particulars Gratuity

For the Year 

Ended 31st

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Movement in fair value of plan assets

Fair value at the beginning of the year  272.38 -   -   

On account of Scheme of Arrangement 

(Refer note 52)

-    267.62 -   

Interest Income  21.93  20.24 -   

Expected Return on Plan Assets  3.46  0.88 -   

Contribution  55.06  19.75 -   

Bene�ts paid  (57.50)  (36.11) -   

Fair value at the end of the year  295.33  272.38 -   

Amount recognised in the statement of pro�t

and loss

Current service cost  77.93  72.52  20.35 

Interest cost  27.36  22.45  17.00 

Total  105.29  94.97  37.35 

Amount recognised in the other comprehensive 

income Components of actuarial (gains) / 

losses on obligations:

Due to Change in �nancial assumptions  18.02  (24.05)  (14.43)

Due to experience adjustments  8.39  17.23 0.81

Return on plan assets excluding amounts included 

in interest income

 (3.46)  (0.88) -   

Total  22.95  (7.70)  (13.62)

(c) Fair Value of plan assets

(Rs. in lakhs)

Class of assets Fair Value of Plan Asset 

As at 31st

March 2024 

As at 31st

March, 2023 

As at 31st 

March, 2022

Policy of insurance  295.33  272.38 -   

Total  295.33  272.38 -   

(d) Net Liability Recognised in the Balance Sheet

(Rs. in lakhs)

Particulars As at 31st

March 2024 

As at 31st

March, 2023 

As at 31st 

March, 2022

Present value of obligations at the end of the year  774.77  678.63  284.68 

Less: Fair value of plan assets at the end of the year  295.33  272.38 -   

Net liability recognized in the balance sheet  479.44  406.25  284.68 

Current Provisions (Funded and Unfunded)  479.44  104.94  19.39 

Non-current Provisions (Funded) -    301.31  265.29 

(e) The estimate of rate of escalation in Salary considered in actuarial valuation, takes into account inlation,

seniority, promotion and other retirement factors including supply & demand in the employment market. 

The above information is certi�ed by the actuary.

38.2 Sensitivity analysis:

(Rs. in lakhs)

Particulars Changes in 

assumptions

Efect on Gratuity

obligation (Increase / 

(Decrease))

For the year ended 31st March, 2024

Salary growth rate +0.50%  24.99 

-0.50%  (24.58)

Discount rate +0.50%  (35.39)

-0.50%  38.12 

Withdrawal rate (W.R.) W.R. x 110%  0.23 

W.R. x 90%  (0.45)

For the year ended 31st March, 2023

Salary growth rate +0.50%  23.78 

-0.50%  (23.63)

Discount rate +0.50%  (34.16)

-0.50%  37.03 

Withdrawal rate (W.R.) W.R. x 110%  0.78 

W.R. x 90%  (1.21)

For the year ended 31st March, 2022

Salary growth rate +0.50%  14.43 

-0.50%  (13.43)

Discount rate +0.50%  (11.45)

-0.50%  12.21 

Withdrawal rate (W.R.) W.R. x 110%  0.77 

W.R. x 90%  (0.76)

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions

constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In

presenting the above sensitivity analysis, the present value of de�ned bene�t obligation has been calculated

using the projected unit credit method at the end of reporting period, which is the same as that applied in 

calculating the de�ned obligation liability recognized in the balance sheet.

38.3 Risk exposures

A. Actuarial Risk:

It is the risk that bene�ts will cost more than expected. This can arise due to one of the following

reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation 

will result into an increase in obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality  rate  then 

the Gratuity bene�ts will be paid earlier than expected. Since there is no condition of vesting on

the death bene�t, the acceleration of cash low will lead to an actuarial loss or gain depending on the

relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate 

then the Gratuity bene�ts will be paid earlier than expected. The impact of this will depend on whether

the bene�ts are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certi�ed by the

insurer may not be the fair value of instruments backing the liability. In such cases, the present value 

of the assets is independent of the future discount rate. This can result in wide luctuations in the

net liability or the funded status if there are signi�cant changes in the discount rate during the inter-

valuation period.

C. Liquidity Risk:

Employees  with  high  salaries  and  long  durations  or  those  higher  in  hierarchy accumulate 

signi�cant level of bene�ts. If some of such employees resign/retire from the company there can be

strain on the cash lows.

D. Market Risk

Market risk is a collective term for risks that are related to the changes and luctuations of the

�nancial markets. One actuarial assumption that has a material efect is the discount rate. The discount

rate relects the time value of money. An increase in discount rate leads to decrease in De�ned Bene�t

Obligation of the plan bene�ts & vice versa. This assumption depends on the yields on the corporate/

government bonds and hence the valuation of liability is exposed to luctuations in the yields as

at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change 

in the legislation/regulation. The government may amend the Payment of Gratuity Act thus requiring 

the companies to pay higher bene�ts to the employees. This will directly afect the present value of the

De�ned Bene�t Obligation and the same will have to be recognized immediately in the year when any

such amendment is efective.

38.4 Details of Asset-Liability Matching Strategy

Gratuity bene�ts liabilities of the company are Funded. There are no minimum funding requirements

for a Gratuity bene�ts plan in India and there is no compulsion on the part of the Company to fully or

partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the investment

management of the fund to insurance companies which are regulated by IRDA. Due to the restrictions in

the type of investments that can be held by the fund, it may not be possible to explicitly follow an asset-

liability matching strategy to manage risk actively in a conventional fund.

38.5 The expected payments towards contributions to the de�ned bene�t plan within one year is Rs. 479.44

lakhs (As at 31st March, 2023 - Rs. 104.94 lakhs and As at 31st March, 2022 - Rs. 19.39 lakhs).

38.6  The following payments are expected towards Gratuity in future years:

(Rs. in lakhs)

Particulars Year Ended

31st March, 

2024

31st March, 

2023

31st March, 

2022

Year 1 Years Cash outlow  45.76  48.59 19.39

Year 2 Years Cash outlow  51.37  34.71 12.56

Year 3 Years Cash outlow  55.65  35.09 14.04

Year 4 Years Cash outlow  59.87  44.08 17.29

Year 5 Years Cash outlow  74.13  45.21 19.93

Year 6 to 10 Years Cash outlow  311.56  246.30 112.08

38.7 The average duration of the de�ned bene�t plan obligation at the end of the reporting year is 9.94 years (For

the year 31st March, 2023 - 11.97 to 15.56 years, For the year 31st March, 2022 - 9.91 Years).

Note 39 - Share Based Payments 

39.1 Special Purpose Employee Stock Option Plan of Borosil Scienti�c Limited

In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special

Purpose Employee Stock Option Plan, 2023 by adopting the ESOP Schemes of Borosil Limited viz.

(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited – 

Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by 

Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in 

Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for 

overall administration and superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and receiving in-principle approval from the stock 

exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible 

employees under the aforesaid Special Purpose ESOP. As at March 31, 2024, there are no outstanding 

options granted under the Special Purpose ESOP.

39.2 BSL – Employee Stock Option Scheme (BSL – ESOS) of Borosil Scienti�c Limited

With a view to incentivise and motivate the employees, the Company has formulated and adopted the 

BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible employees. 

The Nomination and Remuneration Committee has been authorised for overall administration and 

superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS, 

the Company will grant stock options to eligible employees under the said BSL – ESOS. As at March 

31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-

Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and

Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted

employee stock options to the eligible employees of the Company, which includes eligible employees

of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor 

Company").  

The Company has recognized total expenses of Rs. 48.64 lakhs (For the year ended 31st March, 2023

- Rs. 89.14 lakhs and For the year ended 31st March, 2022 - Rs. 12.67 lakhs) related to above equity 

settled share-based payment transactions during the year and the said amount shown as payable to 

Borosil Limited under the head current �nancial liabilities.

Note 40 - Provisions:

Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent 

Assets: Movement in provisions:

(Rs. in lakhs)

Nature of provision Provision 

for Doubtful 

Deposits and 

Advances 

Provision 

for Credit 

Impaired

Total

As at 1st April, 2021 -    61.83  61.83 

Provision during the year  6.00 -    6.00 

Reversal of provision during the year -    (24.56)  (24.56)

As at 31st March, 2022  6.00  37.27  43.27 

On account of Scheme of Arrangement 

(Refer Note 52)

 12.53 -    12.53 

Provision during the year -    27.88  27.88 

As at 31st March, 2023  18.53  65.15  83.68 

Provision during the year -    8.07  8.07 

As at 31st March, 2024  18.53  73.22  91.75 

Note  41 -  Segment reporting

41.1 Information about primary segment:

The Company has identi�ed following two reportable segments as primary segment. Segments have

been identi�ed and reported taking into account nature of products and services, the difering risks and

returns and the internal business reporting systems. 

a) Scienti�cware: Comprising of manufacturing and trading of items used in laboratories, scienti�c

ware and pharmaceutical packaging.

b) Consumerware: Comprising of manufacturing of items for domestic use.

41.2 Segment revenue, results, assets and liabilities:

Revenue and results have been identi�ed to a segment on the basis of relationship to operating

activities of the segment. Revenue and expenses which is related to enterprise as a whole and are not 

allocable to a segment on reasonable basis have been disclosed as “Unallocable”.

Segment assets and segment liabilities represent assets and liabilities in respective segments. 

Segment assets include all operating assets used by the operating segment and mainly includes trade 

receivable, inventories and other receivables. Segment liabilities primarily include trade payables and 

other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are 

shown as a part of unallocable assets and liabilities.

41.3 The chief operational decision maker monitors the operating results of its Business Segments separately 

for the purpose of making decisions about resource allocation and performance assessment. Segment 

performance is evaluated based on pro�t or loss and is measured consistently with pro�t or loss in the

�nancial statements. Operating segment have been identi�ed on the basis of the nature of products /

services and have been identi�ed as per the quantitative criteria speci�ed in Ind AS.

41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:

 (Rs. in lakhs)

Particulars  Scienti-

�cware

Consumer-

ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales  29,338.83  6,175.76  -    35,514.59 

Inter segment sales  -    -    -    -   

Total Revenue from operation  29,338.83  6,175.76  -    35,514.59 

Segment Results  3,692.91  295.93  -    3,988.84 

Finance costs  -    -    (141.51)  (141.51)

Other unallocable Income (net)  -    -    151.55  151.55 

Pro�t before tax  3,692.91  295.93  10.04  3,998.88 

Income tax and deferred tax  -    -    852.95  852.95 

Net Pro�t for the year  3,692.91  295.93  (842.91)  3,145.93 

Segment Assets  23,716.94  2,669.41  -    26,386.35 

Income tax and deferred tax  -    -    55.62  55.62 

Goodwill  -    -    5,931.84  5,931.84 

Other unallocated corporate 

assets

 -    -    15,287.96  15,287.96 

Total Assets  23,716.94  2,669.41  21,275.42  47,661.77 

 (Rs. in lakhs)

Particulars  Scienti-

�cware

Consumer-

ware

Unallocated Grand Total

Segment Liabilities  6,402.83  886.14  -    7,288.97 

Borrowings  -    -    997.80  997.80 

Income tax and deferred tax  -    -    911.62  911.62 

Other Unallocable liabilities  -    -    143.68  143.68 

Total Liabilities  6,402.83  886.14  2,053.10  9,342.07 

Other Disclosures

Capital expenditure  1,222.89  37.31  -    1,260.20 

Depreciation and amortisation 

expenses

 1,369.78  136.57  -    1,506.35 

Other Non-cash expenditure  14.05  -    -    14.05 

41.5 Segmental Information as at and for the year ended 31st March, 2023 is as follows:

 (Rs. in lakhs)

Particulars  Scienti-

�cware

Consumer-

ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales  28,554.57  4,027.75  -    32,582.32 

Inter segment sales  -    -    -    -   

Total Revenue from operation  28,554.57  4,027.75  -    32,582.32 

Segment Results  4,097.45  191.80  -    4,289.25 

Finance costs  -    -    (98.38)  (98.38)

Other unallocable Income (net)  -    -    119.56  119.56 

Pro�t before tax  4,097.45  191.80  21.18  4,310.43 

Income tax and deferred tax  1,263.47  1,263.47 

Net Pro�t for the Year  4,097.45  191.80  (1,242.29)  3,046.96 

Segment Assets  23,764.00  1,612.52  25,376.52 

Income tax and deferred tax  -    -    6.89  6.89 

Goodwill  -    -    5,931.84  5,931.84 

To be continued on next page...



8  
> ll

MUMBAI   |   SATURDAY, 1 JUNE 2024

Other unallocated corporate 

assets

 -    -    11,889.25  11,889.25 

Total Assets  23,764.00  1,612.52  17,827.98  43,204.50 

Segment Liabilities  4,853.13  312.84  5,165.97 

Borrowings  -    -    877.53  877.53 

Income tax and deferred tax  -    -    1,758.94  1,758.94 

Other unallocated corporate 

liabilities

 -    -    211.11  211.11 

Total Liabilities  4,853.13  312.84  2,847.58  8,013.55 

Other Disclosures

Capital expenditure  2,662.68  225.74  -    2,888.42 

Depreciation and amortisation 

expenses

 1,048.90  116.26  -    1,165.16 

Other Non-cash expenditure  28.43  -    -    28.43 

41.6  Revenue from external sales

(Rs. in lakhs)

Particulars  For the Year 

Ended 31st 

March 2024 

 For the  Year 

Ended 31st 

March, 2023 

For the  Year 

Ended 31st 

March, 2022

India  30,388.28  27,577.87  9,245.13 

Outside India  5,126.31  5,004.45  1,374.84 

Total Revenue as per statement of proit and

loss

 35,514.59  32,582.32  10,619.97 

41.7 Non-current assets:

The following is details of the carrying amount of non-current assets, which do not include deferred tax 

assets, income tax assets, inancial assets and Goodwill, by the geographical area in which the assets

are located:

(Rs. in lakhs)

Particulars As at 31st 

March, 2024 

As at 31st 

March, 2023 

India  10,293.66  10,618.99 

Outside India  0.70  1.61 

Total  10,294.36  10,620.60 

41.8  Revenue of Rs. 6,175.76 lakhs (For the year ended 31st March, 2023 - Rs. 4,027.75 lakhs, For the 

year ended 31st March, 2022 - Rs. 4,378.32 lakhs) from a customer represents more than 10% of the 

Company's revenue for the year ended 31st March, 2024. 

41.9 For the year ended 31st March, 2022, the company was primarily engaged in the business of 

manufacturing of packaging materials used in pharmaceutical companies, which is a single segment in 

terms of Ind AS 108 “Operating Segments”.

Note 42 - Related party disclosure

In accordance with the requirements of Ind AS 24 "Related Party Disclosures", name of the related party,

related party relationship, transactions and outstanding balances including commitments where control exists

and with whom transactions have taken place during reported periods, are as detailed below:

42.1  List of Related Parties :

Name of the related party Country of 

incorpora-

tion

% of equity interest

As at 31st 

March, 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

(a)  Holding Company :- 

Borosil Limited (Till 1st April, 2022 

- On account of Scheme of Arrange-

ment (Refer Note 52))

India - - 82.49%

(b) Subsidiary Company

Goel Scientiic Glass Works Limited

(w.e.f 27.04.2023)

India 99.03% - -

(c)  Key Management Personnel

Prashant Amin - Managing Director (upto 01.12.2023)

Vinayak Patankar - Whole-time Director & CEO (w.e.f. 02.12.2023)

Shweta Amin - Whole-time Director (upto 01.12.2023)

Anurag Jain - Chief Financial Oicer (upto 23.11.2023)

Rajesh Agrawal - Chief Financial Oicer (w.e.f. 24.11.2023)

Chaitanya Chauhan - Company Secretary (upto 23.11.2023)

Mohd Tabish Rizwan Siddiqui - Company Secretary (w.e.f. 24.11.2023 upto 21.12.2023)

Vidhi Sanghvi - Company Secretary  (w.e.f. 22.12.2023)

Omkar Vaychal - Chief Financial Oicer (Upto 20.08.2021)

Vinod Parmar - Company Secretary (upto 08.10.2021)

(d) Relative of Key Management Personnel 

Gangadhar Amin - Relative of Prashant Amin and Shweta Amin (upto 01.12.2023)

(e) Enterprises over which persons described in (c) and (d) above are able to exercise signiicant

inluence (Other Related Parties) with whom transactions have taken place:

Shivganga Caterers Private Limited (upto 01.12.2023)

G.P. (Nashik) Farm Private Limited (upto 01.12.2023)

(f) Persons along with their relatives having Joint Control in the Company

Shreevar Kheruka

P.K.Kheruka

(g) Enterprises over which persons described in (f) above are able to exercise signiicant inluence

/ joint control with whom transactions have taken place:

Borosil Limited

Sonargaon Properties LLP

Cycas Trading LLP

General Magnet LLP

(h) Trust under Common control

Name of the entity Country of 

incorpora-

tion

Principal Activities

Klass Pack Limited Group Gratuity Fund India Company’s employee gratuity trust

42.2 Transactions with Related Parties:

(Rs. in lakhs)

Nature of Transactions Name of the Related 

Party

For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Transactions with holding 

company

Sale of Goods Borosil  Limited -   -    1,525.91 

Purchase of Goods Borosil  Limited -   -    107.50 

Guarantee Commission

Expense

Borosil  Limited -   -    2.17 

Reimbursement of Expens-

es to

Borosil  Limited -   -    35.08 

Equity Shares Issued

(Fully Paid up) (Including 

Securities Premium) (Refer 

Note 19.4)

Borosil  Limited -   -    2,000.00 

Transactions with subsidi-

ary Company

Sale of Goods Goel Scientiic Glass

Works Limited

69.93 -   -   

Interest Income Goel Scientiic Glass

Works Limited

46.92 -   -   

Purchase of Goods Goel Scientiic Glass

Works Limited

57.54 -   -   

Purchase of Capital Goods Goel Scientiic Glass

Works Limited

2.55 -   -   

Reimbursement of Expens-

es from

Goel Scientiic Glass

Works Limited

7.07 -   -   

Inter Corporate Deposit 

Given

Goel Scientiic Glass

Works Limited

 1,700.00 -   -   

Share Application Money 

Given

Goel Scientiic Glass

Works Limited

 112.15 -   -   

Inter Corporate Deposit 

Adjusted

Goel Scientiic Glass

Works Limited

 1,700.00 -   -   

Investment in Equity Shares Goel Scientiic Glass

Works Limited

 1,812.15 -   -   

(Rs. in lakhs)

Nature of Transactions Name of the Relat-

ed Party

For the 

Year Ended 

31st March, 

2024

For the 

Year Ended 

31st March, 

2023

For the Year 

Ended 31st 

March, 2022

Transactions with other 

related parties:

Sale of Goods Borosil Limited  6,175.76  4,027.75 -   

Interest Income Borosil Limited 113.63 -   -   

Purchase of Goods Borosil Limited 18.49 -   -   

Rent Expenses Borosil Limited 100.27 -   -   

Sonargaon 

Properties LLP

 120.60  120.60 -   

Cycas Trading LLP  9.24  9.24 -   

Gangadhar Amin  26.95  42.00 12.12

General Magnet LLP  7.20 -   -   

Business Support Service 

Expense

Borosil Limited 517.19 -   -   

Reimbursement of Expenses

From

Borosil Limited 4.43 -   -   

Reimbursement of Expenses To Borosil Limited  79.10 -   -   

Security Deposit Given Borosil Limited  93.30 -   -   

Remuneration of Key 

Management Personnel

Prashant Amin  49.33  72.55 98.57

Vinayak Patankar  64.94 -   -   

Shweta Amin  9.06  13.54 10.91

Anurag Jain  13.80  18.15 10.15

Rajesh Agrawal  15.83 -   -   

Chaitanya Chauhan  4.51  5.79 2.24

Vinod Parmar -   -   4.06

Omkar Vaychal -   -   7.59

Mohd Tabish Rizwan 

Siddiqui

 1.95 -   -   

Vidhi Sanghvi  2.98 -   -   

Share based payment Vinayak Patankar  1.46 -   -   

Anurag Jain  0.90  1.77 -

Rajesh Agrawal  0.51 -   -   

Commission to Directors Shreevar Kheruka  2.00 -   -   

P.K.Kheruka  2.00 -   -   

Purchase of Goods / Services Shiv Ganga Cater-

ers Private Limited

 49.72  71.01  75.37 

G.P. (Nashik) Farm

Private Limited

-    4.77  0.44 

(Rs. in lakhs)

Nature of Transactions Name of the 

Related Party

As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Balances with holding 

company 

Trade Receivable Borosil  Limited -   -    92.47 

Current Financial Liabilities 

- Others

Borosil  Limited -   -    12.67 

Balances with subsidiary

Investment in Equity Shares Goel Scientiic Glass

Works Limited

 4,076.85 -   -   

Trade Receivable Goel Scientiic Glass

Works Limited

 18.73 

-   -   

Balances with Other related 

Parties

Trade Receivable Borosil Limited  1,119.23 -   

Trade Payable Shiv Ganga Caterers

Private Limited

-    5.56 13.63

G.P. (Nashik) Farm

Private Limited

-    3.78 -   

Mr. Gangadhar Amin -   -   3.78

Interest Receivables Borosil Limited 102.27 -   -   

Current Financial liabilities 

- Others

Borosil Limited  36.93  36.36 -   

Current Financial Assets - 

Others

Borosil Limited (Refer 

Note 42.5)

 9,780.91  8,471.10 -   

Current Financial Assets - 

Others

Borosil Limited  93.30 -   -   

42.3 Compensation to key management personnel of the Company

(Rs. in lakhs)

Nature of Transactions For the Year 

Ended 31st

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st

March, 2022

Short-term employee beneits  167.94  110.86 134.32

Post-employment beneits  1.18  0.48 0.54

Total compensation paid to key

management personnel

 169.12  111.34  134.86 

42.4 The transactions with related parties are made on terms equivalent to those that prevail in arm’s length 

transactions. Outstanding balances at year-end are unsecured, unless speciied and settlement

occurs in cash. This assessment is undertaken each inancial year through examining the inancial

position of the related party and the market in which the related party operates.

42.5 Net amount receivable in pursuant to the Scheme of Arrangement (Refer Note 52 ) 

Note 43 : Fair Values

43.1 Financial Instruments by category:

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s 

inancial assets and liabilities that are recognised in the inancial statements.

a) Financial Assets measured at fair value:

(Rs. in lakhs)

Particulars As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Financial Assets designated at fair 

value through proit or loss:

  - Investments  1.28  3,241.46 914.25

b) Financial Assets / Liabilities measured at amortised cost:

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st

 March, 2023

As at 31st

March, 2022

Carrying 

Value

Fair Value Carrying 

Value

Fair Value Carrying 

Value

Fair 

Value

Financial Assets designated at amortised cost:

 - Trade Receivable  5,272.66  5,272.66  4,093.23  4,093.23  1,490.45  1,490.45 

 - Cash and cash equiv-

alents

 1,180.20  1,180.20  48.92  48.92  12.97  12.97 

 - Bank Balance other 

than cash and cash 

equivalents

 132.74  132.74  127.77  127.77  80.68  80.68 

 - Loans  31.49  31.49  22.47  22.47  6.08  6.08 

 - Others  10,477.02  10,477.02  8,714.52  8,714.52  223.32  223.32 

Total  17,094.11  17,094.11 13,006.91  13,006.91  1,813.50  1,813.50 

(Rs. in lakhs)

Particulars As at 31st

March 2024

As at 31st  March, 2023 As at 31st

March, 2022

Carrying 

Value

Fair Value Carrying 

Value

Fair Value Carrying 

Value

Fair 

Value

Financial Liabilities designated at amortised cost:

 - Borrowings  997.80  997.80  877.53  877.53 -   -   

 - Lease Liabilities  119.13  119.13  200.54  200.54 -   -   

 - Trade Payable  3,556.56  3,556.56  2,103.76  2,103.76  1,008.50  1,008.50 

 - Other Financial 

Liabilities

 1,958.50  1,958.50  1,621.54  1,621.54  539.90  539.90 

Total  6,631.99  6,631.99  4,803.37  4,803.37  1,548.40  1,548.40 

43.2 Fair Valuation techniques used to determine fair value

The Company maintains procedures to value inancial assets or inancial liabilities using the best and

most relevant data available. The fair values of the inancial assets and liabilities are included at the

amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

i) Fair value of trade receivable, cash and cash equivalents, other bank balances, trade payables,

loans, current lease liabilities,current borrowings, deposits and other inancial assets and liabilities

are approximate at their carrying amounts largely due to the short-term maturities of these 

instruments.

ii) The fair values of Non-current loans, ixed deposits, security deposits, Non-current lease

liabilities and Non-current Borrowings are approximate at their carrying amount due to interest 

bearing features of these instruments.

iii) The Company uses valuation techniques that are appropriate in the circumstances and for which 

suicient data are available to measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs.

iv) Fair values of quoted inancial instruments are derived from quoted market prices in active

markets.

v) The fair value for level 3 instruments is valued using inputs based on information about market 

participants assumptions and other data that are available.

vi) Equity Investments in subsidiary are stated at cost.

43.3 Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of inancial

instruments by valuation techniques:

i) Level 1 :- Quoted prices / published NAV (unadjusted) in active markets for identical assets or

liabilities. It includes fair value of inancial instruments traded in active markets and are based on

quoted market prices at the balance sheet date and inancial instruments like mutual funds for

which net assets value (NAV) is published by mutual fund operators at the balance sheet date.

ii) Level 2 :- Inputs, other than quoted prices included within level 1, that are observable for the 

asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). 

It includes fair value of the inancial instruments that are not traded in an active market (for

example, over-the-counter derivatives) is determined by using valuation techniques. These 

valuation techniques maximise the use of observable market data where it is available and rely 

as little as possible on the Company speciic estimates. If all signiicant inputs required to fair

value an instrument are observable then instrument is included in level 2.

iii) Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is, 

unobservable inputs). If one or more of the signiicant inputs is not based on observable market

data, the instrument is included in level 3. 

The following table provides hierarchy of the fair value measurement of Company’s asset and 

liabilities, grouped into Level 1 (Quoted prices in active markets), Level 2 (Signiicant observable

inputs) and Level 3 (Signiicant unobservable inputs) as described below:

(Rs. in lakhs)

Particulars 31st March, 2024

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Unlisted equity investments -   -    1.28 

Total -   -    1.28 

(Rs. in lakhs)

Particulars 31st March, 2023

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Mutual funds  3,240.31 -   -   

-- Unlisted equity investments -   -    1.15 

Total  3,240.31 -    1.15 

(Rs. in lakhs)

Particulars 31st March, 2022

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Mutual funds  913.14 -   -   

-- Unlisted equity investments -   -    1.11 

Total  913.14 -    1.11 

There were no transfers between Level 1 and Level 2 during the year.

43.4 Description of the inputs used in the fair value measurement:

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair

value hierarchy as at 31st March, 2024, 31st March, 2023 and 31st March, 2022 respectively:

                      (Rs. in lakhs)

Particulars As at 31st 

March 2024

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.28 Book Value Financial 

statements

No material 

impact on fair 

valuation

 (Rs. in lakhs)

Particulars As at 31st 

March 2023

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.15 Book Value Financial 

statements

No material 

impact on fair 

valuation

 (Rs. in lakhs)

Particulars As at 31st 

March 2022

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.11 Book Value Financial 

statements

No material 

impact on fair 

valuation

43.5 Reconciliation of fair value measurement categorised within level 3 of the  fair value hierarchy:

Financial Assets designated at fair value through proit or loss - Investments.

Particulars Rs. in lakhs

Fair value as at 1st April, 2021  1.18 

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  (0.07)

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2022  1.11 

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  0.04 

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2023  1.15

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  0.13 

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2024  1.28 

43.6 Description of the valuation processes used by the Company for fair value measurement 

categorised within level 3:

At each reporting date, the Company analyses the movements in the values of inancial assets and

liabilities which are required to be remeasured or reassessed as per the accounting policies. For 

this analysis, the Company veriies the major inputs applied in the latest valuation by agreeing the

information in the valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each inancial asset and liability with

relevant external sources to determine whether the change is reasonable. The Company also 

discusses of the major assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of inancial assets

and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 

of the fair value hierarchy as explained above.

Note 44 Financial Risk Management - Objectives and Policies:

The Company is exposed to market risk, credit risk and liquidity risk. Risk management is carried out

by the company under policies approved by the board of directors. This Risk management plan deines

how risks associated with the Company will be identiied, analysed, and managed. It outlines how

risk management activities will be performed, recorded, and monitored by the Company. The basic

objective of risk management plan is to implement an integrated risk management approach to ensure

all signiicant areas of risks are identiied, understood and efectively managed, to promote a shared

vision of risk management and encourage discussion on risks at all levels of the organization to provide

a clear understanding of risk/beneit trade-ofs, to deploy appropriate risk management methodologies

and tools for use in identifying, assessing, managing and reporting on risks, and to determine the 

appropriate balance between cost and control of risk and deploy appropriate resources to manage/

optimize key risks. Activities are developed to provide feedback to management and other interested 

parties (e.g. Audit committee, Board etc.). The results of these activities ensure that risk management 

plan is efective in the long term.

44.1 Market risk

Market risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market prices. Market prices comprise of three types of risk: foreign currency rate

risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

The sensitivity analysis is given relate to the position as at 31st March 2024, 31st March 2023, 31st 

March 2022.

The sensitivity analysis excludes the impact of movements in market variables on the carrying value 

of post-employment beneit obligations, provisions and on the non-inancial assets and liabilities. The

sensitivity of the relevant statement of proit and loss item is the efect of the assumed changes in the

respective market risks. The Company’s activities expose it to a variety of inancial risks, including the

efects of changes in foreign currency exchange rates and interest rates. This is based on the inancial

assets and inancial liabilities held as at 31st March, 2024, as at 31st March, 2023, as at 31st March,

2022. 

(a) Foreign exchange risk and sensitivity

Foreign currency risk is the risk that the fair value or future cash lows of a inancial instrument

will luctuate because of changes in foreign exchange rates. The Company's exposure to the risk

of changes in foreign exchange rates relates primarily to the Company's operating activities. The 

Company transacts business primarily in USD, EURO and CNY. The Company has foreign currency

trade and other payables, trade receivables and other current inancial assets and liabilities and is

therefore, exposed to foreign exchange risk. The Company regularly reviews and evaluates exchange 

rate exposure arising from foreign currency transactions.

The following table demonstrates the sensitivity in the USD, EURO and CNY to the Indian Rupee with

all other variables held constant. The impact on the Company’s proit before tax due to changes in the

fair values of monetary assets and liabilities is given below:

Unhedged Foreign currency exposure 

as at 31st March, 2024

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  3,64,191  313.99 

Trade Receivables EURO  30,665  27.66 

Trade and Other Payables USD  4,29,866  383.11 

Trade and Other Payables EURO  3,51,889  325.75 

Other Current Financial Assets USD  10  0.01 

Other Current Financial Assets EURO  2,429  2.19 

Other Current Financial Assets CNY  33  0.00 

Unhedged Foreign currency exposure 

as at 31st March, 2023

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  2,77,392  222.95 

Trade Receivables EURO  73,909  65.48 

Trade and Other Payables USD  52,023  44.79 

Trade and Other Payables EURO  2,18,255  199.51 

Other Current Financial Liabilities EURO  1,46,077  133.56 

Unhedged Foreign currency exposure 

as at 31st March, 2022

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  1,17,807  88.78 

Trade and Other Payables EURO  36,905  31.56 

Other Current Financial Liabilities EURO  1,47,589  126.23 

1% increase or decrease in foreign exchange rates will have the following impact on proit before tax (PBT)

:

(Rs. in lakhs)

Particulars For the Year Ended 31st 

March, 2024

For the Year Ended 

31st March, 2023

For the Year Ended 

31st March, 2022

1% In-

crease

1% De-

crease 

1% In-

crease

1% De-

crease 

1% In-

crease

1% De-

crease 

USD  (0.69)  0.69  1.78  (1.78)  0.89  (0.89)

EURO  (2.96)  2.96  (2.68)  2.68  (1.58)  1.58 

Increase / (Decrease) 

in proit before tax

 (3.65)  3.65  (0.90)  0.90  (0.69)  0.69 

b) Interest rate risk and sensitivity :

Interest rate risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market interest rates. The Company has long term borrowings in the form of 

To be continued on next page...
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Term Loan and Inter Corporate Deposit from Other and short term borrowings in the form of Working 

Capital Loan. Inter Corporate Deposit from other carrying ixed rate of interest and therefore company

does not carry any exposure towards interest rate risk. On other hand due to loating rate of interest of

term loans and working capital loan, the Company has exposure towards interest rate risk.

The table below illustrates the impact of a 2% increase in interest rates on interest on inancial

liabilities assuming that the changes occur at the reporting date and has been calculated based on

risk exposure outstanding as of date. The year end balances are not necessarily representative of

the average debt outstanding during the year. This analysis also assumes that all other variables, in

particular foreign currency rates, remain constant.

(Rs. in lakhs)

Particulars For the Year Ended 31st 

March, 2024

For the Year Ended 

31st March, 2023

For the Year Ended 

31st March, 2022

2% In-

crease

2% De-

crease

2% In-

crease

2% De-

crease

2% In-

crease

2% De-

crease

Term Loan 4.21 (4.21) 3.92 (3.92) -   -   

Working Capital Loan 13.67 (13.67) 13.63 (13.63) -   -   

Decrease / (Increase) 

in Proit before Tax

 17.88  (17.88)  17.55  (17.55) -   -   

c) Commodity price risk:

The Company is exposed to the movement in price of key traded materials in domestic and

international markets. The Company continues its dependence for some of its materials on single

supplier due to excellent product Quality and un-matched service. Supplier is maintaining a stable

pricing structure for its products. The company has a robust framework and governance mechanism

in place to ensure that the organisation is adequately protected from the market volatility in terms of

prices and availability.

d) Equity price risk:

The Company does not have any exposure towards equity securities price risk arises from investments

held by the company.

44.2 Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a inancial instrument or

customer contract, leading to a inancial loss. The Company is exposed to credit risk from its operating

activities (primarily trade receivables) and from its inancing activities, including deposits with banks

and loan to subsidiaries, foreign exchange transactions and other inancial instruments.

The Company considers the probability of default upon initial recognition of asset and also considers

whether there has been a signiicant increase in credit risk on an ongoing basis through each reporting

period. To assess whether there is a signiicant increase in credit risk, the Company compares the risk

of default occurring on asset as at the reporting date with the risk of default as at the date of initial

recognition. It considers reasonable and supportive forwarding-looking information such as:

i) Actual or expected signiicant adverse changes in business,

ii) Actual or expected signiicant changes in the operating results of the counterparty,

iii) Financial or economic conditions that are expected to cause a signiicant change to the

counterparty’s ability to meet its obligations,

iv) Signiicant increase in credit risk on other inancial instruments of the same counterparty,

v) Signiicant changes in the value of the collateral supporting the obligation or in the quality of

the third-party guarantees or credit enhancements.

Financial assets are written o� when there is no reasonable expectation of recovery, such as a debtor

failing to engage in a repayment plan with the Company. Where loans or receivables have been written

o�, the Company continues to engage in enforcement activity to attempt to recover the receivable due.

Where recoveries are made, these are recognized as income in the statement of proit and loss. The

Company measures the expected credit loss of trade receivables based on historical trend, industry

practices and the business environment in which the entity operates. Loss rates are based on actual

credit loss experience and past trends. Based on the historical data, loss on collection of receivable is

not material hence no additional provision is required to be made.

a) Trade Receivables:

The Company extends credit to customers in normal course of business. The Company considers

factors such as credit track record in the market and past dealings with the Company for extension of

credit to customers. The Company monitors the payment track record of the customers. Outstanding

customer receivables are regularly monitored. The Company evaluates the concentration of risk with

respect to trade receivables as low, as its customers are located in several jurisdictions and industries

are operate in largely independent markets. The Company has also taken security deposits in certain

cases from its customers, which mitigate the credit risk to some extent. Further, the Company has

policy of provision for doubtful debts. For revenue from a customer represents more than 10% of the

company revenue, please refer note 41. The Company does not expect any material risk on account

of non-performance by Company’s counterparties.

The Company has used practical expedient by computing the expected credit loss allowance for trade

receivables based on provision matrix. The provision matrix taken into account historical credit loss

experience and adjusted for forward looking information. The expected credit loss allowance is based

on ageing of the days the receivables are due.

The following table summarizes the Gross carrying amount of the trade receivable and provision

made.

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Gross Carrying 

Amount

Loss 

Allow-

ance

Gross Carrying 

Amount

Loss 

Allow-

ance

Gross Carry-

ing Amount

Loss 

Allow-

ance

Trade Receivable  5,345.88 73.22 4,158.38 65.15 1,527.72 37.27

b) Financial instruments and cash deposits:

The Company considers factors such as track record, size of the institution, market reputation and

service standards to select the banks with which balances are maintained. Credit risk from balances

with bank and loan to subsidiaries is managed by the Company's inance department. Investment of

surplus funds are also managed by inance department. The Company does not maintain signiicant

cash in hand. Excess balance of cash other than those required for its day to day operations is

deposited into the bank.

For other inancial instruments, the inance department assesses and manage credit risk based on

internal assessment. Internal assessment is performed for each class of inancial instrument with

di�erent characteristics.

44.3 Liquidity risk.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and

collateral obligations without incurring unacceptable losses. The Company’s objective is to, at all

times, maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company

relies operating cash lows, short term borrowings in the form of working capital loan to meet its

needs for funds. Company does not breach any covenants (where applicable) on any of its borrowing

facilities. The Company has access to a suicient variety of sources of funding as per requirement. The

Company has also the sanctioned limit from the banks.

The table below provides undiscounted cash lows towards inancial liabilities into relevant maturity

based on the remaining period at the balance sheet to the contractual maturity date.

(Rs. in lakhs)

Particulars Maturity Total

On 

Demand

0 - 3 Months 3 - 6 Months 6 - 12 

months

More than 

1 year

As at 31st March 2024

Borrowings 683.67 26.30 26.30 52.61 208.92 997.80

Lease Liabilities -   21.38 21.81 44.96 30.98 119.13

Trade Payable -   3,556.56 -   -   -   3,556.56

Other Financial 

Liabilities

-   1,851.99 -   106.51 -   1,958.50

Total  683.67  5,456.23  48.11  204.08  239.90  6,631.99 

As at 31st March, 2023

Borrowings 681.67 16.32 16.32 32.65 130.57 877.53

Lease Liabilities -   19.75 20.14  38.33 122.32 200.54

Trade Payable -   2,103.76 -   -   -   2,103.76

Other Financial 

Liabilities

-   1,526.95 -    94.59 -   1,621.54

Total  681.67  3,666.78  36.46  165.57  252.89  4,803.37 

As at 31st March, 2022

Trade Payable -   1,008.50 -   -   -   1,008.50

Other Financial 

Liabilities

-   508.18 -   31.72 -   539.90

Total -    1,516.68 -    31.72 -    1,548.40 

44.4 Competition and price risk

The Company faces competition from local and foreign competitors. Nevertheless, it believes that

it has competitive advantage in terms of high quality products and by continuously upgrading its

expertise and range of products to meet the needs of its customers.

Note 45 Impairment testing of Goodwill

45.1 Goodwill is tested for impairment on annual basis and whenever there is an indication that the

recoverable amount of a cash generating unit (CGU) is less than its carrying amount based on a

number of factors including business plan, operating results, future cash lows and economic

conditions. The recoverable amount of cash generating units is determined based on Higher of value

in use and fair value less cost to sell. For the purpose of impairment testing, goodwill is allocated to

a CGU representing the lowest level within the Company at which Goodwill is monitored for internal

management purposes, and which is not higher than the Companies operating segment.

45.2 The Company uses discounted cash low methods to determine the recoverable amount. These

discounted cash low calculations use ive year projections that are based on inancial forecasts. Cash

low projections take into account past experience and represent management's best estimate about

future developments.

45.3 Management estimates discount rates using pre-tax rates that relect current market assessments of

the risks speciic to the CGU, taking into consideration the time value of money and individual risks of

the underlying assets that have not been incorporated in the cash low estimates.

Note 46 - Capital Management

For the purpose of Company's capital management, capital includes issued capital, share

capital pending issuance, other equity and debts. The primary objective of the Company’s capital

management is to maximise shareholders value. The Company manages its capital structure and

makes adjustments in the light of changes in economic environment and the requirements of the

inancial covenants.

The Company monitors capital using gearing ratio, which is net debt divided by total capital (equity plus

net debt). Net debt are non-current and current debts as reduced by cash and cash equivalents and

current investments. Equity comprises all components including other comprehensive income.

(Rs. in lakhs)

Particulars As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Total Debt 997.80 877.53 -   

Less:- Cash and cash equivalent 1,180.20 48.92 12.97

Less:- Current Investments -   3,240.31 -   

Net Debt -   -   -   

Total Equity (Equity Share Capital plus

Share Capital Pending Issuance plus

Other Equity)

38,319.70 35,190.95 9,150.55

Total Capital (Total Equity plus net debt) 38,319.70 35,190.95 9,150.55

Gearing ratio NA NA NA

Note 47: Leases

As per Ind AS 116 ‘Leases’, the disclosures of lease are given below:

(I) Following are the amounts recognised in Statement of Proit & Loss:

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Depreciation expense for right-of-use assets 86.50 57.67 -   

Interest expense on lease liabilities 13.09 12.24 -   

Total amount recognised in the

statement of Proit & loss

 99.59  69.91 -   

(II)  The following is the movement in lease liabilities during the year :

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Opening Balance 200.54 -   -   

Addition during the year -   251.30 -   

Finance cost accrued during the year 13.09 12.24 -   

Payment of lease liabilities (94.50) (63.00) -   

Closing Balance  119.13  200.54 -   

(iii) The following is the contractual maturity proile of lease liabilities:

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Less than one year 88.15 78.22 -   

One year to ive years 30.98 122.32 -   

More than ive years -   -   -   

Closing Balance  119.13  200.54 -   

(iv) Lease liabilities carry an e�ective interest rates in the range of 8.00%. The lease terms are in the range

of 3 years.

Note 48 : Details of Loan given, Investment made and Guarantee given covered u/s 186(4) of the

Companies Act, 2013

48.1 The details of loans given by the Company are as under:

(Rs. in lakhs)

Particulars Outstanding 

as at 31st 

March, 2024

Outstanding 

as at 31st 

March, 2023

Outstanding 

as at 31st 

March, 2022

Maximum

amount 

outstanding 

during the 

year

Goel Scientiic Glass Works

Limited 

-   -   -   1,700.00

i) None of the Loanees have invested in the shares of the Company.

ii) Loans to employees as per Company’s Policy are not considered in this purpose.

iii) Inter Corporate Deposit to Related Party is given for meeting their general corporate purpose.

48.2 No Guarantee was given by the Company during the year

Note 49 Ratio Analysis and its components

Ratio -

Particulars 31st 

March 

2024

31st 

March, 

2023

31st 

March, 

2022

% change 

from 31st

March, 2023 

to 31st 

March, 2024

Reasons for

deviations

Current ratio 3.25 4.24 2.57 -23.38%

Debt- Equity Ratio 0.03 0.02 -   4.42%

Debt Service Coverage Ratio 14.97 26.88 9.50 -44.33% Primarily due

to increase in 

Borrowings.

Return on Equity Ratio 8.56% 9.52% 11.10% -10.13%

Inventory Turnover Ratio 3.82  3.59 6.41 6.39%

Trade Receivable Turnover

Ratio

7.58  8.39 7.58 -9.56%

Trade Payable Turnover Ratio 4.42 4.96  3.98 -10.72%

Net Capital Turnover Ratio 1.89 1.61 2.26 17.49%

Net Proit Ratio 8.86% 9.35% 8.07% -5.28%

Return on Capital Employed 10.30% 11.76% 12.71% -12.41%

Return on Investment 23.20% 3.84% 1.68% 504.15% Primarily due to

sale of Invest-

ment as well 

as Investment

Income

As the the igures for the year ended 31st March, 2023 and for the year ended 31st March, 2022 are not

comparable and hence percentage variance and reasons for deviation thereof has not been provided.

Components of Ratio -

Ratios Numerator Denominator

Current ratio Current Assets Current Liabilities

Debt- Equity Ratio Total Debts Total Equity (Equity Share capital +

Share Capital Pending Issuance +Other

equity)

Debt Service Cover-

age Ratio

Earnings available for debt

service (Net proit after taxes +

depreciation & amortization +

Finance cost + Non cash operat-

ing items + other adjustment)

Finance cost + principle repayment of

long term borrowings during the year

Return on Equity

Ratio

Net proit after tax Average Total Equity [(Opening Equity

Share capital +Opening Share Capital

Pending Issuance+ Opening Other equi-

ty+Closing Equity Share Capital+Closing

Share Capital Pending Issuance+Clos-

ing Other Equity)/2]

Inventory Turnover

Ratio

Revenue from operations Average Inventory (opening balance+

closing balance)/2

Trade Receivable

Turnover Ratio

Revenue from operations Average trade receivable (Opening

balance + closing balance)/2

Trade Payable Turno-

ver Ratio

Cost of Material Consumed and

Purchase of Stock in Trade

Average trade payable (Opening bal-

ance + closing balance)/2

Net Capital Turnover

Ratio

Revenue from operations Working capital (Current asset - current

liabilities)

Net Proit Ratio Net proit after tax Revenue from operations

Return on Capital

Employed

Proit Before Interest & Tax

(Before Exceptional Items)

Total Equity + Total Debts + Deferred

Tax Liabilities

Return on Investment Interest Income on ixed deposits

+ Proit on sale of investments +

Income of investment - impair-

ment on value of investment

Current investments + Non current

Investments + Fixed deposits with bank

Note 50 - Disclosure on Bank/Financial institutions compliances - 

The quarterly statements of Inventories and trade receivables iled by the Company with banks/inancial

institutions are in agreement with the books of accounts.

Summary of reconciliation of quarterly statements of current assets iled by the Company with Banks are

as below :

(Rs. in lakhs)

Particulars For the quar-

ter ended

Amount as 

per books of

account *

Amount as 

reported to 

Banks

Amount of

di�erence

Inventories & Trade Receivables 31.03.2024 14,153.78 14,153.78 -   

31.12.2023 2,982.35 2,982.35 -   

30.09.2023 2,800.66 2,800.66 -   

30.06.2023 3,296.59 3,296.59 -   

(Rs. in lakhs)

Particulars For the quar-

ter ended

Amount as 

per books of

account *

Amount as 

reported to 

Banks

Amount of

di�erence

Inventories & Trade Receivables 31.03.2023 3,632.37 3,632.37 -   

31.12.2022 3,280.67 3,280.67 -   

30.09.2022 2,942.45 2,942.45 -   

30.06.2022 3,454.96 3,454.96 -   

* The amounts are as per books of account and to the extent it is applicable for disclosures to Bank /

Financial Institutions compliances.

Note 51 Other Statutory Informations:

i) There is no balance outstanding on account of any transaction with companies struck o� under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

ii) The Company does not have more than two layers of subsidiary as prescribed under Section 2 (87) of
the Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017.

iii) The Company has not advanced or loaned or invested fund to any other persons or entities including
foreign entities (intermediary) with the understanding (whether recorded in writing or otherwise) that
intermediary shall :

a) directly or indirectly lend or invest in other persons or entities identiied in any manner
whatsoever by or on behalf of the Company (ultimate beneiciary) or

b) provided any guarantee, security or the like to or on behalf of the ultimate beneiciaries.

iv) The Company has not received any fund from any person or entities including foreign entities (funding
party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identiied in any manner
whatsoever by or on behalf of the funding party (ultimate beneiciaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneiciaries.

v) The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income tax Act, 1961.

vi) The Company has not been declared as wilful defaulter by any bank or inancial institution or other
lender.

vii) There are no charges or satisfaction thereof which are yet to be registered with ROC beyond the
statutory period.

Note 52 - Disclosure on Composite Scheme of Arrangement and accounting as per Ind AS 103

52.1 The Composite Scheme of Arrangement of amongst Borosil Limited ("BL"), the Company, a subsidiary
of BL and Borosil Technologies Ltd ("BTL") ("Transferor Company"), a wholly owned subsidiary of BL
('Scheme of Arrangement') has been approved by National Company Law Tribunal, Mumbai Bench
(NCLT) (the appropriate authority) vide its order pronounced on 2nd November, 2023, which inter
alia provides for: (a) reduction and reorganization of share capital of the Company; (b) demerger of
Scientiic and Industrial Product Business ("Demerged Undertaking") from BL into the Company and
consequent issue of shares by the Company; and (c) amalgamation of BTL with the Company and (d)
renaming of Klass Pack Limited to Borosil Scientiic Limited (hereinafter as "BSL" or "the Company").
The Appointed Date for the Scheme is 1st April 2022. The Scheme of Arrangement became e�ective
from 2nd December, 2023.

52.2 Pursuant to the Scheme of Arrangement,

i) face value of the equity share of the Company has been reduced from Rs. 100 each to Rs. 10 each
such that issued, subscribed and paid up equity share capital of the Company is reduced from Rs.
1,632.94 lakhs divided into 16,32,949 equity share of Rs. 100 each to Rs. 163.29 lakhs divided into
16,32,949 equity shares of Rs. 10 each fully paid up.

ii) every 1 equity share of the Company of face value of Rs. 10 each has further been split into 10 equity
shares of Re. 1 each, such that the issued, subscribed and paid up equity share capital of the Company
shall be Rs. 163.29 lakhs divided into 1,63,29,490 equity shares of Re. 1/- each fully paid up.

iii) 1,34,69,670 equity shares of Re. 1/- each of the Company held by Borosil Limited stood cancelled,
accordingly Borosil Limited ceased to be holding Company. Further, 95,84,043 equity shares of Rs.
10/- each of Borosil Technologies Limited held by Borosil Limited stood cancelled.

iv) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares of Re.
1/- each fully paid up held by the shareholders of Borosil Limited as on record date for this purpose.
Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the
shareholders of Borosil Limited . As on 31st March, 2023, the Company has shown Rs. 858.11 lakhs
as Equity Share Pending issuance, considering the the outstanding shares pending for issuance of
8,58,10,865 Equity shares of Re. 1/- as on that date.

52.3 The Scheme has been accounted for as per the accounting treatment approved by the NCLT read
with applicable accounting standards prescribed under section 133 of the Companies Act, 2013.
All assets and liabilities of the demerged undertakings have been transferred to the Company and
simultaneously all the assets and liabilities of the Transferor Company has been transferred to the
Company and recorded at their respective carrying values in the books of accounts of the Company
w.e.f. 1st April,2022. Rs. 11,314.17 lakhs have been recognised as Negative Capital Reserve on
account of said Scheme of Arrangement. To give e�ect of the scheme, inancial statements of the
Company have been restated with e�ect from appointed date.

52.4 Following is the summary of total assets, liabilities and reserves transferred in pursuant to the Scheme
of Arrangement at Book value as at 1st April, 2022:-

 (Rs. in lakhs)

Particulars Book value as at

1st April, 2022

Assets:-

Property, Plant and Equipment 1,947.81

Capital Work-in-progress 137.88

Other Intangible Assets 34.22

Goodwill on Amalgamation 5,931.84

Non-current Financial Assets 9,288.33

Other Non-current Assets 191.65

Inventories 6,638.99

Current Financial Assets 12,584.87

Other Current Assets 373.72

Total Assets  37,129.31 

Liabilities:-

Non-current Provisions 15.06

Deferred Tax Liabilities (Net) 1,164.62

Current Financial Liabilities 2,995.71

Other Current Liabilities 286.06

Current Provisions 284.04

Total Liabilities  4,745.49 

Reserves

Retained Earnings 35,050.32

Net Assets Transferred (A)  (2,666.50)

Others

Capital Reduction 1,469.65

Extinguishment of share capital of Resulting Company and Transfer-

or Company 

(9,016.88)

Inter Company Elimination (55.30)

Deferred Tax (188.92)

Others (B)  (7,791.45)

Consideration

Equity Shares to be issued to the Shareholders of Borosil Limited

(Refer note 19.1)

(856.22)

Total Consideration (C)  (856.22)

Negative Capital Reserve (A + B + C)  (11,314.17)

Note 53 Acquisition of Goel Scientiic Glass Works Limited

With e�ect from 27thApril 2023, Goel Scientiic GlassWorks Limited (“Goel Scientiic”) has become a subsidiary

of the Company. During the year, the Company acquired 34,89,400 equity shares of Rs. 10/- each of Goel

Scientiic from its shareholders. Further, the Company had subscribed to 1,81,21,480 equity shares of Rs. 10/-

each in the Right issue of Goel Scientiic. As on March 31, 2024, the Company is holding 2,16,10,880 equity

shares of Rs. 10/- each aggregating to 99.03% of the paid-up capital of Goel Scientiic.

Note 54 - During the year ended 31st March, 2024, the Company has decided to exercise the option

permitted under Section 115BAAof the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)

Ordinance, 2019 and accordingly, the Company has recognised the tax provision for the period ended 31st

March, 2024 and remeasured the deferred tax assets/liabilities based on the rates prescribed in that section

during the period. The impact of this change has been recognised as tax expense.

Note 55 - Previous Years igures have been regrouped, reclassiied and restated wherever necessary by

the management pursuant to the Scheme of Arrangement (Refer Note 52). As mentioned in the Scheme of

Arrangement, the appointed date for the Scheme is 1st April, 2022. To give the e�ect of the Scheme, the

audited inancial statements of the Company for the year ended 31st March, 2023 have been restated by the

management of the Company and inancial statements for the year ended 31st March, 2022 are not required

to be restated and hence the igures for the year ended 31st March, 2022 are not comparable.

For and on behalf of Board of Directors

Shreevar Kheruka Vinayak Patankar

Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi

Chief Financial Oicer Company Secretary

(Membership No. ACS - 57861)

Date: 21st May, 2024

---------------------------------------------------------------------------------------------------------------------------------------------

K. THE CONSOLIDATED FINANCIAL STATEMENT / INFORMATION FOR THE FINANCIAL YEAR

ENDED MARCH 31, 2024

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

                       (Rs. in lakhs) 

Particulars  Note

No.

 As at 

 31st March 2024

I ASSETS

1 Non-current Assets:

 (a) Property, Plant and Equipment 6 12,379.45

(b) Capital Work-in-Progress 6 82.63

(c) Goodwill 45 6,219.37

(d) Other Intangible Assets 7 624.77

(e) Intangible assets under Development 7 20.78

(f) Financial Assets

(i) Investments 8 1.31

(ii) Loans 9 7.00

(iii) Other Financial Assets 10 190.34

(g) Deferred Tax Assets (net) 23 487.09

(h) Non-current Tax Assets (net) 55.62

(i) Other Non-current Assets 11 194.19  20,262.55 

2 Current Assets:

(a) Inventories 12 9,686.15

(b) Financial Assets

(i) Trade Receivables 13 6,147.99

(ii) Cash and Cash Equivalents 14 1,212.87

(iii) Bank Balances Other than (ii) above 15 170.75

(iv) Loans 16 24.49

(v) Other Financial Assets 17 10,324.17

(c) Current Tax Assets (net) 9.40

(d) Other Current Assets 18 1,480.12  29,055.94 

TOTAL ASSETS  49,318.49 

II EQUITY AND LIABILITIES

EQUITY:

(a) Equity Share Capital 19 887.96

(b) Other Equity 20 36,701.71

Equity attributable to the Owners  37,589.67 

Non-controlling Interest 51 29.84

Total Equity  37,619.51 

LIABILITIES

1 Non-current Liabilities:

(a) Financial Liabilities

(i) Borrowings 21 449.50

(ii) Lease Liabilities 47 30.98

(b) Provisions 22 475.37

To be continued on next page...
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(c) Deferred Tax Liabilities (net) 23  743.84  1,699.69 

2 Current Liabilities:

(a) Financial Liabilities

(i) Borrowings 24  1,208.43 

(ii) Lease Liabilities 47  88.15 

(iii) Trade Payables 25

A)   Due to Micro and Small Enterprises  894.61 

B)  Due to Other than Micro and Small 

Enterprises

 3,139.57 

 4,034.18 

(iv) Other Financial Liabilities 26  2,246.79 

(b) Other Current Liabilities 27  1,293.62 

(c) Provisions 28  960.34 

(d) Current Tax Liabilities (net)  167.78  9,999.29 

TOTAL EQUITY AND LIABILITIES  49,318.49 

Material Accounting Policies and Notes 

to Consolidated Financial Statements

1 to 55

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka    Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355) (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024

--------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

         (Rs. in lakhs) 

Particulars  Note No.  For the   Year Ended 

 31st March, 2024 

I. Income

Revenue from Operations 29  39,457.84 

Other Income 30  542.40 

Total Income (I)  40,000.24 

II. Expenses:

Cost of Materials Consumed  12,847.10 

Purchases of Stock-in-Trade  1,549.42 

Changes in Inventories of  Work-in-Progress, 

Finished Goods and Stock-in-Trade

31  76.69 

Employee Beneits Expense 32  7,523.70 

Finance Costs 33  270.17 

Depreciation and Amortisation Expense 34  1,644.87 

Other Expenses 35  12,933.18 

Total Expenses (II)  36,845.13 

III. Pro�t Before Share in Pro�t of Associate, Ex-

ceptional Items and Tax (I - II)

3,155.11 

IV. Share in Proit of Associates -   

V. Pro�t Before Exceptional Items and Tax (III

+ IV)

 3,155.11 

VI. Exceptional Items -   

VII. Pro�t Before Tax (V - VI)  3,155.11 

VIII. Tax Expense: 23

(1) Current Tax  1,310.54 

(2) Deferred Tax Expenses  (503.58)

Total Tax Expenses  806.96 

IX. Pro�t for the Period (VII - VIII)  2,348.15 

X. Other Comprehensive Income (OCI) 

Items that will not be reclassi�ed to pro�t

or loss:

Re-measurement gains / (losses) on Deined

Beneit Plans

 (27.59)

Income Tax e�ect on above  6.95 

Total Other Comprehensive Income  (20.64)

XI. Total Comprehensive Income for the Period

(IX + X)

 2,327.51 

XII. Pro�t attributable to

Owners of the Company  2,355.86 

Non-controlling Interest  (7.71)

 2,348.15 

XIII. Other Comprehensive Income attributable to

Owners of the Company  (20.49)

Non-controlling Interest  (0.15)

 (20.64)

XIV. Total Comprehensive Income attributable to

Owners of the Company  2,335.37 

Non-controlling Interest  (7.86)

 2,327.51 

XV. Earnings per Equity Share of Re.1/- each (in

Rs.)

36

 - Basic  2.65 

 - Diluted  2.65 

Material Accounting Policies and Notes to  Con-

solidated Financial 

Statements

1 to 55

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP Shreevar Kheruka Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355)  (DIN 01802416) (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 

---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2024

A.  Equity Share Capital

                        (Rs. in lakhs)

Particulars As at 1st 

April, 2023

Changes during 

year 

As at 31st March, 

2024 

Equity Share Capital (Refer Note 

19.1)

 28.60  859.36  887.96 

B.   Share Capital Pending Issuance

                        (Rs. in lakhs)

Particulars As at 1st 

April, 2023

 Changes dur-

ing year 

As at 31st March, 

2024 

Share Capital Pending Issuance 

(Refer Note 19.1)

 858.11  (858.11)  -   

C.   Other Equity

                        (Rs. in lakhs)

Particulars Reserve and Surplus Items of Other

Comprehensive Income 

 Total 

Other 

Equity 

Non-

contr-

olling 

Interest 

 Total 

 Capital 

Reserve on 

Scheme of

Arrangement 

(Refer Note

50) 

Securities 

premium 

 Retained 

Earnings 

Revaluation 

Reserve 

Remeasure-

ment of

De�ned

Bene�t

Plans 

Balance as at 

1st April, 2023

 (11,316.06)  6,468.33  38,025.70  1,098.29  27.98  34,304.24 -    34,304.24 

On Account 

of Acquisition 

(Refer Note 49)

-   -   -   -   -   -    203.80  203.80 

Total 

Comprehensive 

Income

-   -    2,355.86 -    (20.49)  2,335.37  (7.86)  2,327.51 

Exercise of 

Employee Stock 

option

 (1.26) -   -   -   -    (1.26) -    (1.26)

Additional 

acquisition by 

NCI

-   -   -   -   -   -    5.00  5.00 

Acquisition 

of additional 

interest in 

subsidiary

-   -    63.36 -   -    63.36  (171.10)  (107.74)

Balance as at 

31st March, 

2024

 (11,317.32)  6,468.33  40,444.92  1,098.29  7.49 36,701.71  29.84  36,731.55 

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka    Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355) (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 
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BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 

      (Rs. in lakhs) 

Particulars  For the  

 Year Ended 

 31st March, 

2024 

A. 

Cash Flow from Operating Activities

Pro�t Before Tax as per Statement of Pro�t and Loss  3,155.11 

Adjusted for :

Depreciation and Amortisation Expense  1,644.87 

Loss / (Gain) on Foreign Currency Transactions (net)  5.43 

Loss / (Gain) on Financial Instruments measured at fair value 

through proit or loss (net)

 (0.13)

Loss / (Gain) on Sale of Investments (net)  (24.53)

Interest Income  (151.30)

Loss / (Gain) on Sale / discarding of Property, Plant and Equip-

ment (net)

 7.23 

Share Based Payment Expense  48.64 

Finance Costs  270.17 

Sundry Balances / Excess Provision Written Back (net)  (1.35)

Bad Debts  5.98 

Provision / (Reversal) for Credit Impaired / Doubtful Advances 

(net)

 46.69  1,851.70 

Operating Pro�t before Working Capital Changes  5,006.81 

Adjusted for :

Trade and Other Receivables *  (3,208.92)

Inventories  712.95 

Trade and Other Payables  2,039.25  (456.72)

Cash generated from / (used in) Operations  4,550.09 

Direct Taxes Paid (net)  (1,549.94)

Net Cash From / (Used in) Operating Activities  3,000.15 

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and Intangible 

Assets

 (1,287.41)

Sale of Property, Plant and Equipment (net)  12.05 

Purchase of Non Current Investments (Subsidiary)  (2,264.70)

Sale of Investments  3,264.84 

Fixed Deposit Placed  (5.00)

Interest Income  46.10 

Net Cash From / (Used in) Investing Activities  (234.12)

C. Cash Flow from Financing Activities

Proceeds from Issue of Share Capital to Non-Controlling In-

terest

 5.00 

Proceeds of Non-current Borrowings  203.53 

Repayment of Non-Current Borrowings  (260.71)

Movement in Current Borrowings (net)  (1,258.55)

Lease Payments  (94.50)

Margin Money (net)  37.41 

Interest Paid  (241.81)

Net Cash From / (Used in) Financing Activities  (1,609.63)

Net Increase/ (Decrease) in Cash and Cash Equivalents

(A+B+C)

 1,156.40 

Opening Balance of Cash and Cash Equivalents  48.92 

On Account of Acquisition (Refer Note 49)  8.21 

Unrealised Gain/(loss) on Foreign Currency Transactions (net)  0.08 

Opening Balance of Cash and Cash Equivalents  57.05 

Closing Balance of Cash and Cash Equivalents  1,212.87 

Unrealised Gain/(loss) on Foreign Currency Transactions (net)  (0.58)

Closing Balance of Cash and Cash Equivalents  1,213.45 

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

 CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 

 *   Includes amount receivable from demerged company on account of Scheme of Arrangement as 

explained in Note 50. 

 Notes : 

1. Changes in liabilities arising from �nancing activities on account of Borrowings:

 (Rs. In lakhs)

Particulars  For the Year Ended 31st

March, 2024 

Opening balance of liabilities arising from inancing activities  877.53 

 On Account of Acquisition (Refer Note 49)  2,096.13 

Changes from inancing cash lows  (1,315.73)

Closing balance of liabilities arising from inancing activities  1,657.93 

2 . Bracket indicates cash outlow.

3. The above statement of cash low has been prepared under the “Indirect Method” as set out in Ind AS

      7 "Statement of Cash Flow".

---------------------------------------------------------------------------------------------------------------------------------------------

As per our Report of even date For and on behalf of Board of Directorss

For  Chaturvedi & Shah LLP  Shreevar Kheruka  Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355)  (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 

---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 1 CORPORATE INFORMATION:

The Consolidated Financial Statements comprise Financial Statements of Borosil Scientiic Limited (formerly
known as Klass Pack Limited) ("BSL") ("the Company") (CIN - U74999MH1991PLC061851) and its subsidiary
namely, Goel Scientiic Glass Works Limited ("Goel Scientiic"),collectively ("the Group") for the year ended
31st March, 2024. The Company is in the process of Listing with BSE Limited and National Stock Exchange of
India Limited in India. The registered oice of the Company is situated at 1101,11th Floor, Crescenzo, G-Block,
Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

The Stock Exchanges have granted In-principle approval for listing of Company’s equity shares. The 
Company is now in the process of iling requisite applications for seeking inal listing & trading approvals.

Group is engaged in the business of manufacturing and trading of Scientiic & Industrial Products (SIP)
and Consumer Products (CP). SIP consist of laboratory glassware, instruments, disposable plastics, liquid 
handling systems, explosion proof lighting glassware, glass ampoules ,tabular glass vials, pharmaceutical 
packaging and glass process system. CP consist of glass tumblers, glass bottles, storage products etc.

The  Consolidated Financial Statements for the year ended 31st March, 2024 were approved and adopted 
by Board of Directors in their meeting held on 21st May, 2024.

Note 2 BASIS OF PREPARATION:

2.1 The Consolidated Financial Statements have been prepared and presented on going concern 
basis  and at historical cost basis, except for the following assets and liabilities, which have been 
measured as indicated below:

- Certain inancial assets and liabilities at fair value (refer accounting policy regarding inancial
instruments).

- Employee’s Deined Beneit Plans measured as per actuarial valuation.

- Employee Stock Option Plans measured at fair value.

The Consolidated Financial Statements are presented in Indian Rupees (Rs.), which is the 
Group’s functional and presentation currency and all values are rounded to the nearest lakhs, 
except when otherwise indicated.

Note 3 BASIS OF CONSOLIDATION:

The Consolidated Financial Statements comprise the Financial Statements of the Company and its 
subsidiary for the year ended 31st March, 2024. Control is achieved when the Group is exposed, or has 
rights, to variable returns from its involvement with the investee and has the ability to a�ect those returns
through its power over the investee.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption 
and when the Group has less than a majority of the voting or similar rights of an investee, the Group 
considers all relevant facts and circumstances in assessing whether it has power over an investee, including 
the contractual arrangement with the other vote holders of the investee, rights arising from other contractual 
arrangements, the Group’s voting rights and potential voting rights and the size of the Group’s holding of
voting rights relative to the size and dispersion of the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there 
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when 

the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. 
Assets, liabilities, income and expenses of a subsidiary acquired during the period are included in the 
Consolidated Financial Statements from the date the Group obtains control and assets, liabilities, income 
and expenses of a subsidiary disposed o� during the year are included in the Consolidated Financial
Statements till the date the Group ceases to control the subsidiary.

An associate is an entity over which the Group has signiicant inluence. Signiicant inluence is the power to
participate in the inancial and operating policy decisions of the investee, but has no control or joint control
over those policies.

Consolidation procedure:

a) Combine like items of assets, liabilities, equity, income, expenses and cash lows of the parent
with those of its subsidiaries. 

b) O�set (eliminate) the carrying amount of the parent’s investment in each subsidiary and the
parent’s portion of equity of each subsidiary. The di�erence between the cost of investment in
the subsidiaries and the Parent's share of net assets at the time of acquisition of control in the 
subsidiaries is recognised in the Consolidated inancial statement as goodwill. However, resultant
gain (bargain purchase) is recognized in other comprehensive income on the acquisition date and
accumulated to capital reserve in equity.

c) Intra-Group balances and transactions, and any unrealized income and expenses arising from
intra Group transactions, are eliminated in preparing the Consolidated Financial Statements. 

d) Consolidated statement of proit and loss and each component of OCI are attributed to the equity
holders of the parent of the Group and to the non-controlling interests, even if this results in the 
non-controlling interests having a deicit balance.

e) For the acquisitions of additional interests in subsidiaries, where there is no change in the control, 
the Group recognises a reduction to the non-controlling interest of the respective subsidiary 
with the di�erence between this igure and the cash paid, inclusive of transaction fees, being
recognised in equity. In addition, upon dilution of controlling interests, the di�erence between the
cash received from sale or listing of the subsidiary shares and the increase to non-controlling 
interest is also recognised in equity. If the Group loses control over a subsidiary, it derecognises 
the related assets (including goodwill), liabilities, non-controlling interest and other components 
of equity, while any resultant gain or loss is recognised in Consolidated statement of proit and
loss. Any investment retained is recognised at fair value. The results of subsidiaries acquired or 
disposed o� during the year are included in the Consolidated statement of Proit and Loss from
the e�ective date of acquisition or up to the e�ective date of disposal, as appropriate.

f) Interest in associates are Consolidated using equity method as per Ind AS 28 – ‘Investment 
in Associates and Joint Ventures’. The investment in associates is initially recognised at cost. 
Subsequently, under the equity method, post-acquisition attributable proit/losses and other
comprehensive income are adjusted in the carrying value of investment to the extent of the 
Group's investment in the associates. Goodwill relating to the associate is included in the 
carrying amount of the investment and is not tested for impairment individually.

g) Consolidated Financial Statements are prepared using uniform accounting policies for like 
transactions and other events in similar circumstances. If an entity of the group uses accounting 
policies other than those adopted in the Consolidated Financial Statements for like transactions 
and events in similar circumstances, appropriate adjustments are made to that Group member’s 
Financial Statements in preparing the Consolidated Financial Statements to ensure conformity 
with the Group’s accounting policies.

Note 4 MATERIAL ACCOUNTING POLICIES

4.1 Business Combination and Goodwill/Capital Reserve:

The Group uses the pooling of interest method of accounting to account for common control business 
combination and acquisition method of accounting to account for other business combinations. 

The acquisition date is the date on which control is transferred to the acquirer. Judgement is applied 
in determining the acquisition date and determining whether control is transferred from one party 
to another. Control exists when the Group is exposed to, or has rights to variable returns from its 
involvement with the entity and has the ability to a�ect those returns through power over the entity. In
assessing control, potential voting rights are considered only if the rights are substantive.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred 
and the amount recognised for non-controlling interests, and any previous interest held, over the net 
identiiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in
excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly 
identiied all of the assets acquired and all of the liabilities assumed and reviews the procedures used
to measure the amounts to be recognised at the acquisition date. If the re-assessment still results in an 
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the 
gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital 
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain 
directly in other equity as capital reserve, without routing the same through OCI.

Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the 
Group to the previous owners of the acquiree, and equity interests issued by the Group. Consideration 
transferred also includes the fair value of any contingent consideration. Consideration transferred does 
not include amounts related to the settlement of pre-existing relationships. Any goodwill that arises on 
account of such business combination is tested annually for impairment.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay 
contingent consideration that meets the deinition of a inancial instrument is classiied as equity, then it
is not re-measured and the settlement is accounted for within other equity. Otherwise, other contingent 
consideration is re-measured at fair value at each reporting date and subsequent changes in the fair 
value of the contingent consideration are recorded in the Consolidated Statement of Proit and Loss.

A contingent liability of the acquiree is assumed in a business combination only if such a liability 
represents a present obligation and arises from a past event, and its fair value can be measured 
reliably. On an acquisition-by-acquisition basis, the Group recognises any non-controlling interest in 
the acquiree either at fair value or at the non-controlling interest’s proportionate share of the acquiree’s 
identiiable net assets.

In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities 
recognises at their carrying amounts. No adjustment is made to relect the fair value or recognise
any new assets and liabilities. The inancial information in the Consolidated Financial Statements in
respect of prior periods restates as if the business combination had occurred from the beginning of the 
preceding period. The di�erence, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of share capital of the 
transferor is transferred to capital reserve and presented separately from other capital reserves.

Transaction costs that the Group incurs in connection with a business combination such as inders’
fees, legal fees, due diligence fees, and other professional and consulting fees are expensed as 
incurred. And if the Group acquires assets that does not constitute a business combination, transaction 
costs is allocated to that assets acquired based on their relative fair value.

4.2 Property, Plant and Equipment:

Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates 
less accumulated depreciation, amortisation and impairment losses, if any. Cost includes purchase 
price, borrowing cost and any cost directly attributable to the bringing the assets to its working condition 
for its intended use. In case of Property, Plant and Equipment, the Group has availed the carrying value 
as deemed cost on the date of transition i.e. 1st April, 2015.

Depreciation on the property, plant and equipment is provided using straight line method over the 
useful life of assets as speciied in schedule II to the Companies Act, 2013.

Depreciation on property, plant and equipment which are added / disposed o� during the year
is provided on pro-rata basis with reference to the date of addition / deletion. Freehold land is not 
depreciated.

The assets' residual values, useful lives and method of depreciation are reviewed at each inancial
year end and are adjusted prospectively, if appropriate. The e�ects of any revision are included in the
statement of proit and loss when the changes arises.

Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date.

Property, plant and equipment are eliminated from Consolidated inancial statement, either on disposal
or when retired from active use. Proits / losses arising in the case of retirement / disposal of property,
plant and equipment are recognised in the Consolidated statement of proit and loss in the year of
occurrence.

Leasehold land is amortised over the period of lease. Buildings constructed on leasehold land are 
depreciated based on the useful life speciied in schedule II to the Companies Act, 2013, where the
lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold 
lands is amortised over the primary lease period of the land.

4.3 Intangible Assets:

Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less 
accumulated amortisation and impairment losses, if any. Cost includes expenditure that is directly 
attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Group has 
availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.

Identiiable intangible assets are recognised when it is probable that future economic beneits attributed
to the asset will low to the Group and the cost of the asset can be reliably measured.

Computer softwares are capitalised at the amounts paid to acquire the respective license for use 
and are amortised over the period of useful lives or period of three years, whichever is less. Patent is 
amortised over the period of 10 years. The assets’ useful lives are reviewed at each inancial year end.

Gains or losses arising from derecognition of an intangible asset are measured as the di�erence
between the net disposal proceeds and the carrying amount of the asset and are recognised in the 
Consolidated statement of proit and loss when the asset is derecognised.

4.4 Inventories:

Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is
valued at raw material cost, where it is re-usable, otherwise at net realisable value. Net realisable value 
is the estimated selling price in the ordinary course of business, less estimated costs of completion 
and the estimated costs necessary to make the sale. The cost of inventories comprises of cost of 
purchase, cost of conversion and other costs incurred in bringing the inventories to their respective 
present location and condition. Cost of packing materials and stores, spares and consumables are 
computed on the weighted average basis. Cost of work in progress, inished goods and Stock-in-trade
is determined on absorption costing method.

4.5 Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insigniicant risk of
changes in value.

For the purpose of the statement of cash lows, cash and cash equivalents consist of cash and short-
term deposits, as deined above, net of outstanding bank overdrafts as they are considered an integral
part of the Group's cash management.

4.6 Impairment of non-�nancial assets - property, plant and equipment and intangible assets:

The Group assesses at each reporting date as to whether there is any indication that any property, 
plant and equipment and intangible assets or group of assets, called cash generating units (CGU) may 
be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to 
determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount 
of an individual asset, the Group estimates the recoverable amount of the CGU to which the asset 
belongs.

An impairment loss is recognised in the Consolidated Statement of Proit and Loss to the extent,
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an 
asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future 
cash lows, discounted to their present value using pre-tax discount rate that relects current market
assessments of the time value of money and risk speciic to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in 
the estimate of recoverable amount.

4.7 Impairment of Goodwill:

Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill 
may be impaired, relying on a number of factors including operating results, business plans and future 
cash lows. For the purpose of impairment testing, goodwill acquired in a business combination is
allocated to the Group's cash generating units (CGU) or groups of CGU’s expected to beneit from
the synergies arising from the business combination. A CGU is the smallest identiiable group of
assets that generates cash inlows that are largely independent of the cash inlows from other assets
or group of assets. Impairment occurs when the carrying amount of a CGU including the goodwill, 
exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the 
higher of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of future 
cash lows expected to be derived from the CGU. Total impairment loss of a CGU is allocated irst
to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the 
CGU pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on 
goodwill is recognized in net proit in the statement of comprehensive income and is not reversed in
the subsequent period.

4.8 Financial instruments – initial recognition, subsequent measurement and impairment:

A inancial instrument is any contract that gives rise to a inancial asset of one entity and a inancial
liability or equity instrument of another entity.

To be continued on next page...
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I) Financial assets -Initial recognition and measurement:

All �nancial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of �nancial assets, which are
not at fair value through pro�t or loss, are adjusted to the fair value on initial recognition. Financial assets are classi�ed, at initial recognition, as �nancial assets
measured at fair value or as �nancial assets measured at amortised cost.

Financial assets - Subsequent measurement:

For the purpose of subsequent measurement, �nancial assets are classi�ed in two broad categories:-

a) Financial assets at fair value

b) Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the Consolidated statement of pro�t and loss (i.e. fair value through
pro�t or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive income).

A �nancial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset is designated at
fair value through pro�t or loss under the fair value option.

a) Business model test: The objective of the Group's business model is to hold the �nancial asset to collect the contractual cash low.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.

A �nancial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at fair
value through pro�t or loss under the fair value option.

a) Business model test: The �nancial asset is held within a business model whose objective is achieved by both collecting contractual cash low and selling
�nancial assets.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.

All other �nancial asset is measured at fair value through pro�t or loss.

Financial assets - Derecognition:

A �nancial assets (or, where applicable, a part of a �nancial asset or part of a group of similar �nancial assets) is primarily derecognised (i.e. removed form the
Group's Consolidated statement of �nancial position) when:

a) The rights to receive cash lows from the asset have expired, or

b) The Group has transferred its rights to receive cash low from the asset.

Impairment of �nancial assets

In accordance with Ind AS 109, the Group uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of �nancial assets other than those measured at
fair value through pro�t and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

a) The 12-months expected credit losses (expected credit losses that result from those default events on the �nancial instrument that are possible within 12
months after the reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the �nancial instrument).

For trade receivables Group applies ‘simpli�ed approach’ which requires expected lifetime losses to be recognised from initial recognition of the receivables. The
Group uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed.

For other assets, the Group uses 12 month ECL to provide for impairment loss where there is no signi�cant increase in credit risk. If there is signi�cant increase
in credit risk full lifetime ECL is used.

II)   Financial liabilities - Initial recognition and measurement:

The �nancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Financial liabilities - Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the efective interest method. For trade and other payables maturing within one year from
the balance sheet date, the carrying amounts approximate at their fair value due to the short maturity of these instruments.

Financial Liabilities - Financial guarantee contracts:

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
speci�ed debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the
higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.

Financial Liabilities - Derecognition:

A �nancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing �nancial liability is replaced by
another, from the same lender on substantially diferent terms, or the terms of an existing liability are substantially modi�ed, such an exchange or modi�cation
is treated as the derecognition of the original liability and the recognition of a new liability. The diference in the respective carrying amounts is recognised in the
Consolidated statement of pro�t and loss.

4.9 Provisions, Contingent Liabilities, Contingent assets and Commitments:

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outlow of resources
embodying economic bene�ts will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the efect of the time
value of money is material, provisions are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in
the Consolidated statement of pro�t and Loss as a �nance cost. Provisions are reviewed at each balance sheet date and are adjusted to relect the current best
estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be con�rmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is
either not probable that an outlow of resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability
is disclosed in the Notes to the Consolidated Financial Statements. Contingent assets are not recognised. However, when the realisation of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

4.10 Revenue recognition and other income:

Sale of goods and Services:

The Group derives revenues primarily from sale of products comprising of Scienti�c and Industrial Products (SIP) and Consumer Products (CP).

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that relects the
consideration entitled in exchange for those goods or services. Generally, control is transferred upon shipment of goods to the customer or when the goods
is made available to the customer, provided transfer of title to the customer occurs and the Group has not retained any signi�cant risks of ownership or future
obligations with respect to the goods shipped.

Revenue from rendering of services is recognised over the time by measuring the progress towards complete satisfaction of performance obligations at the
reporting year.

Revenue is measured at the amount of consideration which the Group expects to be entitled to in exchange for transferring distinct goods or services to a
customer as speci�ed in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the government).
Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.

The Group does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, scheme discount and price concessions , if any,
as speci�ed in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract balances:

Trade receivables:

A receivable represents the Group’s right to an amount of consideration that is unconditional.

Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a contract liability is recognised when
the payment is made. Contract liabilities are recognised as revenue when the Group performs under the contract.

Other Income:

Incentives on exports and other Government incentives related to operations are recognised in the Consolidated statement of pro�t and loss after due
consideration of certainty of utilization/receipt of such incentives.

Interest Income:

Interest income from a �nancial asset is recognised when it is probable that the economic bene�ts will low to the Group and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the efective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the �nancial asset to that asset’s net carrying amount on initial recognition.

Dividend Income:

Dividend Income is recognised when the right to receive the payment is established.

Rental income:

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included as other income in the Consolidated
statement of pro�t or loss.

4.11 Foreign currency reinstatement and translation:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency closing rates of exchange at the reporting date.

Exchange diferences arising on settlement or translation of monetary items are recognised in Consolidated statement of pro�t and loss except to the extent of
exchange diferences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable to the acquisition or
construction of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the transaction.

Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the exchange rates prevailing at the date when the fair value

was determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on

the change in fair value of the item (i.e., translation diferences on items whose fair value gain or loss is recognised in OCI or pro�t or loss are also recognised in

OCI or pro�t or loss, respectively).

Foreign exchange diferences regarded as an adjustment to borrowing costs are presented in the Consolidated statement of pro�t and loss, within �nance costs.

All other �nance gains / losses are presented in the Consolidated statement of pro�t and loss on a net basis.

In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is the date on which the advance was initially

recognized. If there were multiple payments or receipts in advance, multiple dates of transactions are determined for each payment or receipt of advance

consideration.

4.12 Employee Bene�ts:

Short term employee bene�ts are recognized as an expense in the Consolidated statement of pro�t and loss of the year in which the related services are

rendered.

Leave encashment is accounted as Short-term employee bene�ts and is determined based on projected unit credit method, on the basis of actuarial valuations

carried out by third party actuaries at each Balance Sheet date.

Contribution to Provident Fund, a de�ned contribution plan, is made in accordance with the statute, and is recognised as an expense in the year in which

employees have rendered services.

Contribution to Superannuation fund, a de�ned contribution plan, is made in accordance with the respective Company's policy, and is recognised as an expense

in the period in which employees have rendered services.

The cost of providing gratuity, a de�ned bene�t plans, is determined using the Projected Unit Credit Method, on the basis of actuarial valuations carried out by

third party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged

or credited to other comprehensive income in the year in which they arise. Other costs are accounted in Consolidated statement of pro�t and loss.

Remeasurements of de�ned bene�t plan in respect of post employment and other long term bene�ts are charged to the other comprehensive income in the year

in which they occur. Remeasurements are not reclassi�ed to Consolidated statement of pro�t and loss in subsequent periods.

4.13 Taxes on Income:

Income tax expense represents the sum of current tax (including income tax for earlier years) and deferred tax. Tax is recognised in the Consolidated statement

of pro�t and loss, except to the extent that it relates to items recognised directly in equity or other comprehensive income, in such cases the tax is also recognised

directly in equity or in other comprehensive income. Any subsequent change in direct tax on items initially recognised in equity or other comprehensive income

is also recognised in equity or other comprehensive income.

Current tax provision is computed for Income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws.

Current tax assets and current tax liabilities are of set, and presented as net.

Deferred tax is recognised on diferences between the carrying amounts of assets and liabilities in the Balance sheet and the corresponding tax bases used in

the computation of taxable pro�t. Deferred tax liabilities are generally recognised for all taxable temporary diferences, and deferred tax assets are generally

recognised for all deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances to the extent that it is probable that future

taxable pro�ts will be available against which those deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances can be

utilised. Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset

realised, based on tax rates that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities

and assets are reviewed at the end of each reporting period.

4.14 Current and non-current classi�cation:

The Group presents assets and liabilities in statement of �nancial position based on current/non-current classi�cation.

The Group has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule III,

Division II of Companies Act, 2013 noti�ed by MCA.

An asset is classi�ed as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classi�ed as non-current.

A liability is classi�ed as current when it is:

a) Expected to be settled in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classi�ed as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets /
liabilities are classi�ed as non-current assets / liabilities. The Group has identi�ed twelve months as its normal operating cycle.

4.15 Of-setting �nancial Instrument:

Financial assets and liabilities are ofset and the net amount is reported in the balance sheet where there is a legally enforceable rights to ofset the recognised

amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable rights must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
counterparty.

Note 5 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

The preparation of the Consolidated Financial Statements requires management to make judgements, estimates and assumptions that afect the reported
amounts of revenues, expenses, assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities afected in future periods. The key

assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a signi�cant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next �nancial year, are described below. The Group based its assumptions and estimates on

parameters available when the Consolidated Financial Statements were prepared. However, existing circumstances and assumptions about future developments

may change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are relected in the assumptions when they

occur.

5.1 Property, Plant and Equipment, Investment Properties and Other Intangible Assets:

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during

any reporting period. The useful lives and residual values as per schedule II of the Companies Act, 2013 or are based on the Group’s historical experience with

similar assets and taking into account anticipated technological changes, whichever is more appropriate.

5.2 Income Tax:

Group reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may difer from actual outcome which could

lead to an adjustment to the amounts reported in the Financial Statements. The Group has carry forward tax losses that are available for ofset against future

taxable pro�t. Deferred tax assets are recognised only to the extent that it is probable that taxable pro�t will be available against which the unused tax losses or

tax credits can be utilised. This involves an assessment of when those assets are likely to reverse, and a judgement as to whether or not there will be suicient

taxable pro�ts available to ofset the assets. This requires assumptions regarding future pro�tability, which is inherently uncertain. To the extent assumptions

regarding future pro�tability change, there can be an increase or decrease in the amounts recognised in respect of deferred tax assets and consequential impact

in the Consolidated statement of pro�t and loss.

5.3 Contingencies:

Management has estimated the possible outlow of resources at the end of each annual reporting �nancial year, if any, in respect of contingencies/claim/litigations

against the Group as it is not possible to predict the outcome of pending matters with accuracy.

5.4 Impairment of non-�nancial assets:

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment

testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash

Generating Units (CGU) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash

inlows that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable

amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash lows are discounted to their present value using a pre-tax discount rate that relects current market

assessments of the time value of money and the risks speci�c to the asset. In determining fair value less cost of disposal, recent market transactions are taken

into account. If no such transactions can be identi�ed, an appropriate valuation model is used. These calculations are corroborated by valuation multiples or other

available fair value indicators.

5.5 De�ned bene�ts plans:

The Cost of the de�ned bene�t plan and other post-employment bene�ts and the present value of such obligation are determined using actuarial valuations. An

actuarial valuation involves making various assumptions that may difer from actual developments in the future. These include the determination of the discount

rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a de�ned bene�t

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

5.6 Recoverability of trade receivable:

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required.

Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be taken

to mitigate the risk of non-payment.

5.7 Revenue Recognition:

The Group’s contracts with customers could include promises to transfer multiple products and services to a customer. The Group assesses the products /

services promised in a contract and identify distinct performance obligations in the contract. Identi�cation of distinct performance obligation involves judgement

to determine the deliverables and the ability of the customer to bene�t independently from such deliverables.

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a �xed amount of customer consideration

or variable consideration with elements such as volume discounts, price concessions and incentives. Any consideration payable to the customer is adjusted to

the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable consideration is adjusted in

the transaction price only to the extent that it is highly probable that a signi�cant reversal in the amount of cumulative revenue recognised will not occur and is

reassessed at the end of each reporting period. The Group allocates the elements of variable considerations to all the performance obligations of the contract

unless there is observable evidence that they pertain to one or more distinct performance obligations.

The Group uses judgement to determine an appropriate standalone selling price for a performance obligation. The Group allocates the transaction price to each

performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.

5.8 Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outlow of funds resulting from past operations or

events and the amount of cash outlow can be reliably estimated. The timing of recognition and quanti�cation of the liability require the application of judgement

to existing facts and circumstances, which can be subject to change. Since the cash outlows can take place many years in the future, the carrying amounts of

provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

5.9 Fair value measurement of �nancial instruments:

When the fair value of �nancial assets and �nancial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their

fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable

markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs

such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could afect the reported fair value of �nancial instruments.

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 6 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-

hold 

Improve-

ments

Right

to use - 

Building  

 Freehold 

Land 

 Buildings Plant and

Equipment

 Furni-

ture and 

Fixtures

 Vehicles Oice

Equip-

ments 

 Total  Capital 

Work in

Progress

GROSS BLOCK:

As at 1st April, 2023 394.20 259.50 1,398.77 942.12 10,796.82 386.42 266.40 430.35 14,874.58

Addition on account of Ac-

quisition (Refer Note 49)

- - 1,594.00 519.00 343.76 9.96 96.16 18.45 2,581.33

Additions 64.73 - - - 1,964.68 11.28 96.64 114.86 2,252.19

Disposals / Adjustments - - - - 17.34 - 35.03 7.88 60.25

As at 31st March, 2024 458.93 259.50 2,992.77 1,461.12 13,087.92 407.66 424.17 555.78 19,647.85

DEPRECIATION AND AMORTISATION:

As at 1st April, 2023 357.01 57.67 -   131.88 4,729.47 171.42 94.10 247.95 5,789.50

Depreciation / Amortisation 9.73 86.50 - 57.85 1,194.80 44.64 42.10 84.25 1,519.87

Disposals / Adjustments - - - - 9.75 - 23.88 7.34 40.97

As at 31st March, 2024 366.74 144.17 -   189.73 5,914.52 216.06 112.32 324.86 7,268.40

NET BLOCK:

As at 31st March, 2024 92.19 115.33 2,992.77 1,271.39 7,173.40 191.60 311.85 230.92 12,379.45 82.63

6.1. Details of Capital work in Progress (CWIP) as at 31st March, 2024 are as below :-

A) CWIP ageing schedule as at 31st March, 2024

(Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 78.93 - 3.70 - 82.63

Project Temporarily Suspended - - - - -

Total 78.93 -   3.70 -   82.63

6.2 There are no cases where the title deeds of Immovable Properties not held in name of respective Company as at 31st March, 2024.

6.3 Gross Block of Plant and Equipments includes Rs. 7.18 lakhs being the amount spent for laying Power Line, the ownership of which vests with the Government

Authorities.

6.4 There are no proceedings initiated or pending against respective Company for holding any Benami Property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and the rules made thereunder.

6.5 Group does not have any capital work in progress whose completion is overdue or has exceeded its cost compared to original plan.

6.6 Certain property, plant and equipment were pledged as collateral against borrowings, the details related to which have been described in note 21 and note 24

6.7 Refer note 37 for disclosure of contractual commitments for the acquisition of Property, plant and Equipment.

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 7 - Other Intangible Assets (Rs. in lakhs)

Particulars  Computer 

Software

Patent  Total Intangible Assets 

Under Development

GROSS BLOCK:

As at 1st April, 2023 112.78 -   112.78

Addition on account of Acquisition (Refer Note 49) 8.74 528.80 537.54

Additions 189.00 - 189.00

Disposals - - -

As at 31st March, 2024 310.52 528.80 839.32

AMORTISATION:

As at 1st April, 2023 89.55 -   89.55

Amortisation 76.32 48.68 125.00

Disposals - - -

As at 31st March, 2024 165.87 48.68 214.55

NET BLOCK:

As at 31st March, 2024 144.65 480.12 624.77 20.78

7.1 Intangible assets represents Computer Softwares and Patent other than self generated.

7.2 Details of aging of Intangible assets under development as at 31st March, 2024 are as below :-

A) Ageing schedule as at 31st March, 2024

(Rs. in lakhs)

Intangible assets under

 development

Amount in Intangible assets under development for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 19.03 1.75 - - 20.78

Project Temporarily Suspended - - - - -

Total 19.03 1.75 -   -   20.78

7.3 Group does not have any Intangible assets under development whose completion is overdue or has exceeded its cost compared to original plan.

7.4 Refer note 37 for disclosure of contractual commitments for the acquisition of Intangible Assets

Note 8 - Non-Current Investments (Rs. in lakhs)

Particulars As at 31st March, 2024

No. of Shares/Units Face Value (in Rs.) Rs. in lakhs

In Equity Instruments

Unquoted Fully Paid-Up

Others

Carried at fair value through pro�t and loss

Bharat Co-operative Bank Ltd. 9,900 10 1.28

SVC Co-Operative Bank Ltd 116 25 0.03

Total Non Current Investments 1.31

To be continued on next page...
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Note 18 - Other Current Assets (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 

otherwise stated:

Advances against supplies

Considered Good  324.66 

Considered Doubtful  529.98 

 854.64 

Less : Provision for Doubtful Advances 

(Refer Note 40)

 (529.98)  324.66 

Export Incentives Receivable  72.78 

Balance with Goods and Service Tax 

Authorities

 761.28 

Others 

Considered Good  321.40 

Considered Doubtful  25.42 

 346.82 

Less : Provision for Doubtful Advances 

(Refer Note 40)

 (25.42)  321.40 

Total  1,480.12 

18.1 Others includes prepaid expenses, GST refund receivable, other receivable etc.

Note 19 - Equity Share Capital 

 (Rs. in lakhs)

Particulars As at 31st March, 2024 

Authorised -   

Equity Share Capital

35,50,00,000 Equity Shares of Re. 1/- each  3,550.00

Total  3,550.00 

Issued, Subscribed & Fully Paid up

8,87,96,392 Equity Shares of Re. 1/- each  887.96 

Total  887.96 

19.1 Pursuant to the Scheme of Arrangement (Refer Note 50) with efect from Efective Date,

i) the authorised share capital of the Company has been increased to Rs. 3,000.00 lakhs divided into 

30,00,00,000 equity shares of Re. 1/- each from Rs. 2,000.00 lakhs divided into 20,00,00,000 equity 

shares of Re. 1/- each.

ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares 

of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for this 

purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the 

shareholders of Borosil Limited.

19.2 During the year, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided 

into 35,50,00,000 equity shares of Re. 1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity 

shares of Re. 1/- each.

19.3  Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the 

year :

Particulars As at 31st March, 2024 

(in Nos.) ( Rs. in lakhs)

Shares outstanding at the beginning of the year  28,59,820  28.60 

Add : Shares issued on Pursuant to the Scheme of Arrange-

ment (Refer Note 19.1 and 50)

 8,59,36,572  859.36 

Shares outstanding at the end of the year  8,87,96,392  887.96 

19.4  Terms/Rights attached to Equity Shares :

The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per 

share. Holders of equity shares are entitled to one vote per share. The dividend proposed by the Board of 

Directors, if any, is subject to the approval of  the shareholders in the annual general meeting, except in case 

of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to 

receive the remaining assets of the Company, after distribution of all preferential amounts. The distribution 

will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total 

paid-up equity share capital of the Company.

19.5  Details of Shareholder holding more than 5% of Equity Share Capital :

Name of Shareholder As at 31st March, 2024 

No. of Shares % of Holding 

P. K. Kheruka  99,25,246 11.18%

Kiran Kheruka  2,27,02,812 25.57%

Rekha Kheruka  1,23,23,690 13.88%

Croton Trading Pvt Ltd     98,15,504 11.05%

19.6  Details of shares held by Promoters and Promoter Group in the Company:

Name of Promoters and Promoter Group As at 31st March, 2024 

No. of Shares % of Holding % 

Change* 

Shreevar Kheruka (Promoter)  14,63,810 1.65%

P. K. Kheruka (Promoter)  99,25,246 11.18%

Kiran Kheruka (Promoter Group)  2,27,02,812 25.57%

Rekha Kheruka (Promoter Group)  1,23,23,690 13.88%

Croton Trading Private Limited (Promoter Group)  98,15,504 11.05%

Gujarat Fusion Glass LLP (Promoter Group)  23,52,303 2.65%

Sonargaon Properties LLP (Promoter Group)  13 0.00%

Borosil Holdings LLP (Promoter Group)  6,88,634 0.78%

Spartan Trade Holdings LLP (Promoter Group)  8,60,484 0.97%

Alaknanda Ruia (Promoter Group)  3,333 0.00%

Associated Fabricators LLP (Promoter Group)  1,75,583 0.20%

* As referred in Note 19.1, the Company has allotted equity shares on the record date pursuant to Scheme 

of Arrangement (Refer Note 50). Accordingly, the stated persons / entities have become the Promoters and 

Promoter Group of the Company. Pending issuance of such equity shares  as on 31st March, 2023, the 

details of Number of Shares , % of holding and % changes are not given.

19.7  Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL

– Employee Stock Option Scheme, 2023, 44,00,000 options are reserved, subject to approval of shareholders

on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.

19.8  Dividend paid and proposed:-

No dividend has been proposed or paid for the year ended 31st March, 2024

Note 20 - Other Equity  (Rs. in lakhs)

Particulars As at 31st March, 

2024 

Capital Reserve on Scheme of Arrangement (Refer Note 50)

Balance as at 1st April, 2023  (11,316.06)

Exercise of Employee Stock option  (1.26)  (11,317.32)

Securities Premium  6,468.33 

Retained Earnings

Balance as at 1st April, 2023  38,025.70 

Proit for the year  2,355.86 

Acquisition of additional interest in subsidiary  63.36  40,444.92 

Other Comprehensive Income (OCI)

Balance as at 1st April, 2023  1,126.27 

Movements in OCI (net) during the year  (20.49)  1,105.78 

Total  36,701.71 

20.1 Nature and Purpose of Reserve

1. Capital Reserve On Scheme of Arrangement:

Capital Reserve  is created on account of Scheme of Amalgamation. The reserve will be utilised in 
accordance with the provisions of the Companies Act, 2013.

2. Securities Premium:

Securities premium is created when shares issued at premium. The reserve will be utilised in 
accordance with the provisions of the Companies Act, 2013.

3. Retained Earnings:

Retained earnings represents the accumulated proits / (losses) made by the Company over the years.

4. Other Comprehensive Income (OCI):

Other Comprehensive Income (OCI) includes Revaluation Reserve and Remeasurements of Deined
Beneit Plans.

Note 21 - Non-current Financial Liabilities - Borrowings                                                      (Rs. in lakhs)

Particulars As at 31st March, 2024 

Secured Loan:

Term loan from banks  304.65 

Vehicle Loans  30.33 

Unsecured Loan:

Term Loan from NBFC  10.81 

Loan from others  103.71 

Total  449.50 

21.1  Term Loans  (including current maturities of long term borrowings shown under current 

inancial liabilities - Borrowings) (Refer Note24)

i) Term Loan of Rs.210.42 lakhs is primarily secured by irst and exclusive hypothecation charge on all
existing and future current assets and moveable ixed assets of the Company and irst and exclusive
Equitable/ Registered mortgage charge on immoveable properties being land and building situated at 
Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, 
Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of Working 
Capital Term Loan is 9.00% p.a Floating.The said borrowings shall be repaid in 24 equal monthly 
installments of Rs. 8.77 lakhs.

ii) Term Loan of Rs. 282.75 lakhs is primarily secured by irst and exclusive hypothecation charge on all
existing and future moveable ixed assets of Subsidiary and Collateral Equitable/ Registered mortgage
charge on immovable properties being land and building of Subsidiary. The said borrowings are 
guaranteed by two of directors of Subsidiary (including erstwhile Director) and their relatives. The 
Rate of Interest of said Term Loan is Repo+2.05%= 8.55% p.a. at present Floating. Out of the above, 
borrowing of Rs. 57.43 lakhs shall be repaid in 52 monthly instalments of Rs. 1.1 lakhs and balance 
in last Instalment, borrowing of Rs. 70.61 lakhs shall be repaid in 31 monthly instalments of Rs. 2.28 
lakhs, borrowings of Rs.143.88 lakhs shall be repaid in 53 equal monthly instalments of Rs. 2.67 
lakhs and balance in last Instalment,  borrowings of Rs. 10.83 lakhs shall be repaid in 3 equal monthly 
instalments of Rs. 3.61 lakhs.

8.1  Aggregate amount of Investments and Market value thereof  (Rs. in lakhs)

Particulars As at 31st March, 2024

Book Value Market Value

Unquoted Investments 1.31 -   

1.31 -   

8.2 Category-wise Non-current Investment  (Rs. in lakhs)

Particulars As at 31st March, 2024

Financial assets measured at fair value through Proit

and Loss

1.31

Total 1.31

Note 9 - Non-current Financial Assets - Loans  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Loan to Employees 7.00

Total 7.00

Note 10 - Non-current Financial Assets - Others  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Fixed deposit with Banks having maturity 

more than 12 months

3.16

Security Deposits 187.18

Total 190.34

10.1 Fixed Deposit with Banks pledged for Rate contract with Customers.

10.2 Fixed Deposit with Banks of Rs. 3.16 lakhs are in the name of Demerged Company, Borosil Limited. 

These deposits are in the process of being transferred in the name of Company.

Note 11 - Other Non-current Assets  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Capital Advances  74.06 

Security Deposit  108.34 

Others 11.79

Total  194.19 

11.1 Others include mainly Prepaid Expenses etc.

Note 12 - Inventories  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Raw Materials:

Goods-in-Transit  330.95 

Others  3,539.24  3,870.19 

Work-in-Progress  268.49 

Finished Goods:

Goods-in-Transit  1,581.31 

Others  2,533.67  4,114.98 

Stock-in-Trade:

Goods-in-Transit  141.25 

Others  473.03  614.28 

Stores, Spares  and Consumables  432.19 

Packing Material  382.31 

Scrap(Cullet)  3.71 

Total  9,686.15 

12.1 The write-down of inventories (net) for the year is Rs. 237.32 lakhs. These are included in Changes 

in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Materials Consumed, 

Packing Materials Consumed and Consumption of Stores and Spares in the consolidated statement 

of proit and loss.

12.2 For mode of valuation of inventories, refer note no. 4.4.

Note 13 - Current Financial Assets - Trade Receivables

   (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 

otherwise stated:

 Considered Good  6,147.99 

 Credit Impaired  111.15 

 6,259.14 

Less : Provision for Credit Impaired (Refer 

Note 40 and 44)

 111.15  6,147.99 

Total  6,147.99 

13.1 Trade Receivables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Not Due Outstanding from due date of payment as at 31st

March, 2024

Total

Upto 6 

Months

6 

Months -

1 Year

1 - 2 

Years

 2 - 3 

Years 

More 

than 3 

years

Undisputed trade 

receivables – 

Considered good

3,336.71 2,452.52  357.36  1.40 -   -   6,147.99 

Undisputed trade 

receivables – which 

have signiicant

increase in credit risk

-   -   -   -   -   -   -   

Undisputed trade receiv-

ables – credit impaired

-   -    14.99  18.84  38.51  1.54  73.88 

Disputed trade receiva-

bles – Considered good

-   -   -   -   -   -   -   

Disputed trade receiv-

ables – which have 

signiicant increase in

credit risk

-   -   -   -   -   -   -   

Disputed trade receiva-

bles – credit impaired

-   -   -   -   -    37.27  37.27 

Sub Total 3,336.71 2,452.52  372.35  20.24  38.51  38.81 6,259.14 

Less: Allowance for 

credit impaired

-   -    14.99  18.84  38.51  38.81  111.15 

Total 3,336.71 2,452.52  357.36  1.40 -   -   6,147.99 

Note 14 - Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March, 2024 

Balances with Banks in current accounts  1,203.93 

Cash on Hand  8.94 

Total  1,212.87 

14.1 -  For the purpose of the statement of cash low, cash and cash equivalents comprise the followings:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Balances with Banks in current accounts  1,203.93 

Cash on Hand  8.94 

Total  1,212.87

Note 15 - Bank Balances Other than Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March, 2024 

Fixed deposits with Banks

Fixed deposits with Banks - Having maturity 

3 months to 12 months

 5.00 

Earmarked Balances with banks:

Fixed deposit with Banks - Having maturity 

less than 12 months

 165.75 

Total  170.75 

15.1 Fixed Deposit with Banks pledged for Rate contract with Customers and for Bank Guarantee.

15.2 Fixed Deposit with Banks of Rs. 38.34 lakhs, which are in the name of Demerged Company, Borosil 

Limited. These deposits are in the process of being transferred in the name of Company. 

Note 16 - Current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Loan to Employees 24.49

Total 24.49

Note 17 - Current Financial Assets - Others

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 
otherwise stated:

Interest Receivables  126.03 

Receivable from related party pursuant to 
Scheme of Arrangement (Refer Note 50)

 9,780.91 

Security Deposits:

Considered Good  98.26 

Considered Doubtful  11.83 

 110.09 

Less : Provision for Doubtful Deposits (Refer 
Note 40)

 (11.83)  98.26 

Others  318.97 

Total  10,324.17 

17.1 Others includes discount receivable, insurance claim receivable, other receivables etc.

17.2 Interest Receivables includes Rs. 102.27 lakhs receivable from related parties (Refer Note 42)

iii) Vehicle Loans of Rs.45.30 lakhs is primarily secured by irst and exclusive hypothecation charge on
respective Vehicles of Subsidiary. Borrowings of Rs.11.50 lakhs are guaranteed by two of directors 
of Subsidiary (including erstwhile Director) and their relatives, Borrowings of Rs. 33.80 lakhs is 
guaranteed by one of erstwhile Director of the Subsidiary. The Rate of Interest of said loans are in the 
range of 6.68% p.a. to 15.50% p.a. The said borrowings shall be repaid in the range of 15 months to 
69 months in equal monthly instalments in the range of Rs. 0.06 lakhs to 0.49 lakhs.

iv) Unsecured term loans of Rs. 52.77 lakhs are from NBFC. (Out of the said borrowings, Rs. 15.30 lakhs 
is guaranteed by erstwhile director, Rs. 9.75 lakhs is guaranteed by two of Directors of Subsidiary 
(Including erstwhile director) and Rs. 27.72 lakhs is guaranteed by two of directors  of Subsidiary 
(Including erstwhile director) and their relatives.  The Rate of Interest of said Term Loan is 16% p.a. 
at present Fixed. Out of the above, borrowings of Rs. 27.72 lakhs shall be repaid in 15 equal monthly 
instalments of Rs. 1.76 lakhs and balance shall be repaid in last instalments, borrowings of Rs. 15.30 
lakhs shall be repaid in 6 equal monthly instalments of Rs. 2.24 lakhs and balance shall be repaid in 
last instalments and borrowings of Rs. 9.75 lakhs shall be repaid in 6 equal monthly instalments of Rs. 
1.47 lakhs and balance shall be repaid in last instalments.

v) Unsecured loan from others of Rs. 103.71 lakhs is carrying interest at 9% p.a. The said borrowings 

shall be repaid within 3 years. .

Note 22 - Non-current - Provisions (Rs. in lakhs)

Particulars As at 31st March, 2024 

Provisions for Employee Beneits:

Provision Leave Encashment (Unfunded)  225.24 

Provision for Gratuity (Funded) (Refer Note 38)  250.13 

Total  475.37

Note 23 Income Tax

23.1 Current Tax                                                                                                                        (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Current Income Tax  1,309.62 

Income Tax of earlier years  0.92 

Total  1,310.54

23.2  The major components of Income Tax Expenses for the year ended 31st March, 2024 are as follows:

(Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Recognised in Statement of Proit and Loss :

Current Income Tax (Refer Note 23.1)  1,310.54 

Deferred Tax - Relating to origination and reversal of temporary 

diferences

 (503.58)

Total tax Expenses  806.96

23.3 Reconciliation between tax expenses and accounting proit multiplied by tax rate for the year

ended 31st March, 2024:                                                                                  

(Rs. in lakhs)

Particulars  For the Year Ended 31st 

March, 2024 

Accounting Proit before tax  3,155.11 

Applicable tax rate (Refer Note 54) 25.17%

Computed Tax Expenses  794.08 

Tax efect on account of:

Lower tax rate, indexation and fair value changes etc.  (32.48)

Expenses not allowed  9.16 

Business Loss, on which Deferred Tax not recognised  186.12 

Allowance of Expenses on payment basis  4.60 

Due to New Tax Regime (Refer note 54)  (154.36)

Other deductions / allowances  (1.08)

Income tax for earlier years  0.92 

Income tax expenses recognised in consolidated statement of 

proit and loss

 806.96 

23.4 Deferred tax Liabilities relates to the following:                                                               Rs. in lakhs)

Particulars Consolidated Balance Sheet Consolidated Statement of 

Proit and Loss and Other

Comprehensive Income

As at 31st March, 2024  For the Year Ended 

31st March, 2024 

Property, Plant and Equipment 

and Intangible Assets

 85.78  (86.19)

Goodwill on Amalgamation  1,492.93  (234.42)

Investments  (62.83)  (63.96)

Trade Receivable  (715.90)  (141.49)

Inventories  254.66  (0.32)

Other Assets  (10.52)  (4.28)

Other Liabilities & Provision  (300.29)  67.28 

Total  743.84  (463.37)

23.5  Deferred tax Assets relates to the following:

(Rs. in lakhs)

Particulars Consolidated Balance 

Sheet

Consolidated Statement of 

Proit and Loss and Other

Comprehensive Income

As at 31st

March, 2024 

 For the Year Ended 

31st March, 2024 

Property, Plant and Equipment and 

Intangible Assets

 58.77  (4.48)

Trade Receivable  44.94  (38.72)

Inventories  (33.22)  33.22 

Other Assets  133.89  (2.19)

Other Liabilities & Provision  163.40  (35.54)

Unabsorbed Depreciation Loss  119.31  0.55 

Total  487.09  (47.16)

23.6  Reconciliation of deferred tax Liabilities (net): (Rs. in lakhs)

Particulars As at 31st March, 

2024 

Opening balance as at 1st April  1,207.21 

On account of Acquisition  (Refer Note 49)  (439.93)

Deferred Tax recognised in Statement of Proit and Loss  (503.58)

Deferred Tax recognised in OCI  (6.95)

Closing balance as at 31st March  256.75 

Deferred Tax Assets  487.09 

Deferred Tax Liabilities  743.84 

23.7 Amount and expiry date of unused tax losses for which no deferred tax asset is recognised

(Rs. in lakhs)

Particulars As at 31st 

March, 2024 

Unused tax losses for which no deferred tax assets has been recognised *  742.77 

* Pertains to Subsidiary Company.

Note 24 - Current Financial Liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March, 2024 

Secured Loan:

Working Capital Loan from Banks  962.98 

Current Maturities of Long Term Borrowings  245.45 

Total  1,208.43

24.1 Secured Loan: Working Capital Loan from Banks : 

i) Working Capital Loan from bank of Rs. 683.67 lakhs was secured by irst and exclusive hypothecation

charge on all existing and future current assets and moveable ixed assets of the Company and irst

and exclusive Equitable/ Registered mortgage charge on immoveable properties being land and 

building situated at Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, 

Belgaon Kurhe Road, Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of 

Interest of Working capital Loan was MCLR + Spread (Currently @ 9.00%p.a.)

ii) Working capital loan from a bank of Rs. 279.31 lakhs is secured by irst pari passu charge on current

assets of Subsidiary. The said Working capital loan carries interest at Repo rate + 2.50% i.e. 8.55%.

Note 25 - Current Financial Liabilities - Trade Payables  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Micro, Small and Medium Enterprises  1,018.92 

Others  3,015.26 

Total  4,034.18 

25.1 Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development

Act, 2006 (MSMED 2006) have been determined based on the information available with the Company

and the details of amount outstanding due to them are as given below:      (Rs. in lakhs)

Particulars As at 31st

March, 2024 

a) the principal amount and the interest due thereon (to be shown separately) 

remaining unpaid to any supplier at the end of each accounting year; 

i) Principal amount outstanding

ii) Interest thereon

 1,018.92 

 2.49 

b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small 

and Medium Enterprises Development Act, 2006 (27 of 2006), along with the 

amount of the payment made to the supplier beyond the appointed day during 

each accounting year; 

-   

c) the amount of interest due and payable for the period of delay in making payment 

(which has been paid but beyond the appointed day during the year) but without 

adding the interest speciied under the Micro, Small and Medium Enterprises

Development Act, 2006; 

-   

d) the amount of interest accrued and remaining unpaid at the end of each 

accounting year;

 2.49 

e) the amount of further interest remaining due and payable even in the succeeding 

years, until such date when the interest dues above are actually paid to the small 

enterprise, for the purpose of disallowance of a deductible expenditure under 

section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. 

-   

To be continued on next page...
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25.2 Trade Payables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Outstanding from due date of payment 

As at 31st March, 2024 

Not Due Upto 1 

Year

1 - 2 

Years

 2 - 3 

Years 

More 

than 3 

years

Total

Total outstanding dues of micro, 

small & medium Enterprises

 904.87  108.06  5.99 -   -    1,018.92 

Total outstanding dues of 

Creditors other than micro, 

small & medium Enterprises

 2,427.84  516.72  67.61 -    3.09  3,015.26 

Disputed dues of micro, small 

and medium enterprises

-   -   -   -   -   -   

Disputed dues of creditors other 

than micro, small and medium 

enterprises

-   -   -   -   -   -   

Total  3,332.71  624.78  73.60 -    3.09  4,034.18 

Note 26 - Current Financial Liabilities - Others (Rs. in lakhs)

Particulars As at 31st March, 2024 

Interest accrued but not due on Borrowing  12.91 

Interest accrued but not due on Dealer Deposits  11.04 

Interest accrued but not due on Others  2.49 

Dealer Deposits  189.36 

Creditors for Capital Expenditure  94.81 

Deposits  8.86 

Other Payables  1,927.32 

Total  2,246.79

26.1 Other Payables includes outstanding liabilities for expenses, Salary, Wages, Bonus, discount, rebates etc.

Note 27 - Other Current Liabilities (Rs. in lakhs)

Particulars As at 31st March, 2024 

Advance from Customers  711.72 

Statutory Liabilities  581.90 

Total  1,293.62

Note 28 - Current Provisions (Rs. in lakhs)

Particulars As at 31st March, 2024 

Provisions for Employee Bene�ts:

Superannuation  4.24 

Gratuity (Funded) (Refer Note 38)  515.68 

Leave Encashment (Unfunded)  440.42 

Total  960.34 

Note 29 - Revenue from Operations (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Sale of Products  39,457.84 

Revenue from Operations  39,457.84

29.1 Disaggregated Revenue:

(i) Revenue based on Geography: (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Domestics  33,836.90 

Export  5,620.94 

Revenue from Operations  39,457.84

(ii) Revenue by Business Segment (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Scienti�cware  33,282.08 

Consumerware  6,175.76 

Revenue from Operations  39,457.84

(iii) Reconciliation of Revenue from Operation with contract price: (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Contract Price  39,508.65 

Reduction towards variables considerations 

components *

 (50.81)

Revenue from Operations  39,457.84

* The reduction towards variable consideration comprises of volume discounts, scheme discounts, price 

concessions etc.

Note 30 - Other Income (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Interest Income from Financial Assets measured at amortised cost

  -  Fixed Deposits with Banks  10.23 

  -  Customers  95.06 

  -  Others  141.18 

Gain on Sale of Investments (net)

  -  Current Investments  24.53 

Gain on Financial Instruments measured at fair value through pro�t or

loss (net)

 0.13 

Rent Income  9.40 

Gain on Foreign Currency Transactions (net)  54.10 

Sundry Credit Balance Written Back (net)  1.35 

Export Incentives  140.63 

Insurance Claim Received  1.05 

Miscellaneous Income  64.74 

Total  542.40 

Note 31 - Changes in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade

(Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

At the end of the Year

Work-in-Progress  268.49 

Finished Goods  4,114.98 

Stock-in-Trade  614.28 

Scrap (Cullet)  3.71 

 5,001.46 

On Account of Acquisition (Refer Note 49)

Work-in-Progress  10.89 

Finished Goods  217.92 

 228.81 

At the beginning of the Year

Work-in-Progress  169.23 

Finished Goods  3,447.26 

Stock-in-Trade  1,229.60 

Scrap (Cullet)  3.25 

 4,849.34 

Changes in Inventories of  Work-in-Progress, Finished 

Goods and Stock-in-Trade

 76.69 

Note 32 - Employee Bene�ts Expense (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Salaries, Wages and Allowances  6,652.41 

Contribution to Provident and Other Funds (Refer Note 38)  472.43 

Share Based Payments (Refer Note 39)  48.64 

Staf Welfare Expenses  350.22 

Total  7,523.70 

Note 33 - Finance Costs (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Interest Expenses on �nancial liabilities measured at amortised cost *  257.08 

Interest Expenses on Finance lease liabilities (Refer Note 47)  13.09 

Total  270.17

*Includes Interest on Income Tax of Rs. 23.10 lakhs.

Note 34 - Depreciation and Amortisation Expense (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Depreciation of Property, Plant and Equipment (Refer note 6)  1,519.87 

Amortisation of Intangible Assets (Refer note 7)  125.00 

Total  1,644.87

Note 35 - Other Expenses (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Manufacturing and Other Expenses

Consumption of Stores and Spares  777.84 

Power & Fuel  2,230.42 

Packing Materials Consumed  1,537.22 

Processing Charges  206.27 

Contract Labour Expenses  1,993.98 

Repairs to Machinery  79.64 

Repairs to Buildings  31.97 

Selling and Distribution Expenses

Sales Promotion and Advertisement Expenses  769.55 

Discount and Commission  415.96 

Freight Outward  784.83 

Warehousing Expenses  81.06 

Administrative and General Expenses

Rent  422.26 

Rates and Taxes  71.30 

Information Technology Expenses  294.95 

Other Repairs  100.75 

Insurance  173.99 

Legal and Professional Fees  726.62 

Travelling  812.03 

Bad Debts  5.98 

Provision / (Reversal) for Credit Impaired / Doubtful Advances (net) 

(Refer Note 40)

 46.69 

Loss on Sale / Discarding of Property, Plant and Equipment (net)  7.23 

Commission to Directors  10.00 

Directors Sitting Fees  21.80 

Payment to Auditors (Refer Note 35.1)  60.48 

Corporate Social Responsibility Expenditure (Refer Note 35.2)  10.50 

Donation  0.21 

Business Support Service Expenses  517.19 

Miscellaneous Expenses  742.46 

Total  12,933.18 

35.1 Details of Payment to Auditors (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Payment to Auditors as:

For Statutory Audit  20.00 

For Quarterly Review  4.25 

For Tax Audit  6.00 

For Taxation Matters  1.57 

For Company Law Matters -   

For Certi�cation  8.71 

For Other Service *  19.50 

For Reimbursement of Expenses  0.45 

Total  60.48

* Includes audit and tax audit fees pursuant to Scheme of Arrangement. 

35.2 Notes related to Corporate Social Responsibility expenditure (CSR):

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule 

VII thereof by the company during the year was Rs. 10.40 lakhs. No amount is required to be spent 

by the Subsidiary Company.

(B) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs and Rs. Nil remained 

unspent.

Details of expenditure towards CSR given below: (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Promoting education, employment enhancing vocational skills and 

livelihood enhancement projects

 4.50 

Eradicating hunger, poverty and malnutrition  6.00 

Total  10.50 

Note 36 - Earnings Per Equity Share (EPS)

Particulars  For the Year Ended 

31st March, 2024 

Net pro�t for the year attributable to Equity Shareholders for Basic

EPS (Rs. in lakhs)

 2,355.86 

Weighted average number of equity shares outstanding during the 

year for Basic EPS (in Nos.)

 8,87,38,114 

Weighted average number of equity shares outstanding during the 

year for Diluted EPS (in Nos.)

 8,87,38,114 

Earnings per share of Re. 1/- each (in Rs.)

  - Basic  2.65 

  - Diluted  2.65 

Face Value per Equity Share (in Rs.)  1.00 

Note 37 - Contingent Liabilities and Commitments 

37.1 Contingent Liabilities (To the extent not provided for) - Claims against the Company not

acknowledged as debts         

(Rs. in lakhs)

Particulars As at 31st March, 2024

Disputed Liabilities in Appeal (No Cash outlow is expected in the

near future)

     - Goods and Service Tax  24.20 

Guarantees

    - Bank Guarantees*  383.33 

* Out of above Bank Guarantees, Bank Guarantees of Rs. 5.90 lakhs are in the name of Demerged Company,

Borosil Limited. These bank guarantees are in the process of being transferred in the name of Company.

37.2 Management is of the view that above litigation will not impact the �nancial position of the Group.

37.3 Commitments                                                                                                               (Rs. in lakhs)

Particulars As at 31st March, 2024 

Estimated amount of Contracts remaining to be executed on Capital Ac-

count not provided for (cash outlow is expected on execution of such

capital contracts):

  - Related to Property, plant and equipment  102.47 

  - Related to Intangible Assets  9.99 

38. Employee Bene�ts

38.1 As per Ind AS 19 ‘Employee Bene�ts’, the disclosure of Employee bene�ts as de�ned in the

Ind AS are given below:

(a) De�ned Contribution Plan:

Contribution to De�ned Contribution Plan, recognized as expense for the period are as under:

(Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Employer’s Contribution to Provident Fund and Pension Scheme  313.71 

Employer’s Contribution to Superannuation Fund  4.31 

Employer’s Contribution to ESIC  4.37 

Employer’s Contribution to MLWF & GLWF  0.22 

The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed 

by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance 

Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is 

made to Gujarat Labour welfare Fund. The obligation of Group is limited to the amount contributed and it 

has no further contractual nor any constructive obligation.

(b) De�ned Bene�t Plan:

The Gratuity bene�ts of the Company is funded.

The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd and Life 

Insurance Co. Ltd. The present value of obligation is determined based on actuarial valuation using the 

Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of

employee bene�t entitlement and measures each unit separately to build up the �nal obligation.

Particulars Gratuity

As at 31st March, 2024 

Actuarial assumptions

Mortality Table Indian Assured Lives Mortality (2012-14) Ult

Salary growth 9.00% p.a.

Discount rate 7.20% p.a.

Expected returns on plan assets 7.01% p.a.to 7.36% p.a.

Withdrawal Rates 5.00% p.a to 10.00% p.a at younger ages reducing to 1.00% 

p.a to 2.00% p.a at older ages

(Rs. in lakhs)

Particulars Gratuity

For the Year Ended 

31st March, 2024

Movement in present value of de�ned bene�t obligation

Obligation at the beginning of the year  678.63 

On Account of Acquisition (Refer Note 49)  359.48 

Current service cost  104.62 

Interest cost  75.67 

Bene�ts paid  (69.76)

Actuarial (Gain) / Loss on obligation  31.22 

Obligation at the end of the year  1,179.86 

Movement in fair value of plan assets

Fair value at the beginning of the year  272.38 

On Account of Acquisition (Refer Note 49)  114.84 

Interest Income  30.43 

Expected Return on Plan Assets  3.62 

Contribution  55.06 

Bene�ts paid  (62.28)

Fair value at the end of the year  414.05 

Amount recognised in the consolidated statement of pro�t and loss

Current service cost  104.62 

Interest cost  45.24 

Total  149.86 

Amount recognised in the other comprehensive income Components 

of actuarial (gains) / losses on obligations:

Due to Change in �nancial assumptions  27.91 

Due to experience adjustments  3.31 

Return on plan assets excluding amounts included in interest income  (3.63)

Total  27.59 

(c) Fair Value of plan assets                                                                                               (Rs. in lakhs)

Class of assets Fair Value of Plan Asset

As at 31st March, 2024 

Policy of insurance  295.33 

Life Insurance Corporation of India  118.72 

Total  414.05 

(d) Net Liability Recognised in the Balance Sheet                                                            (Rs. in lakhs)

Particulars As at 31st March, 2024 

Present value of obligations at the end of the year  1,179.86 

Less: Fair value of plan assets at the end of the year  414.05 

Net liability recognized in the consolidated balance sheet  765.81 

Current Provisions (Funded)  515.68 

Non-current Provisions (Funded)  250.13 

(e) The estimate of rate of escalation in Salary considered in actuarial valuation, takes into account inlation,

seniority, promotion and other retirement factors including supply & demand in the employment market. 

The above information is certi�ed by the actuary.

38.2 Sensitivity Analysis:                                                                                                    (Rs. in lakhs)

Particulars Changes in 

assumptions

Efect on Gratuity obligation

(Increase / (Decrease))

Salary growth rate +0.50% to + 1.00%  78.64 

-0.50% to -1.00%  (70.39)

Discount rate +0.50% to + 1.00%  (81.52)

-0.50% to -1.00%  93.32 

Withdrawal rate (W.R.) W.R. x 110%  (1.57)

W.R. x 90%  1.40 

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions 

constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In

presenting the above sensitivity analysis, the present value of de�ned bene�t obligation has been calculated

using the projected unit credit method at the end of reporting period, which is the same as that applied in

calculating the de�ned obligation liability recognized in the balance sheet.

38.3 Risk exposures

A. Actuarial Risk:

It is the risk that bene�ts will cost more than expected. This can arise due to one of the following

reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary 

escalation will result into an increase in obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate  then 
the Gratuity bene�ts will be paid earlier than expected. Since there is no condition of vesting on
the death bene�t, the acceleration of cash low will lead to an actuarial loss or gain depending on the
relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate 
then the Gratuity bene�ts will be paid earlier than expected. The impact of this will depend on whether
the bene�ts are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certi�ed by the
insurer may not be the fair value of instruments backing the liability. In such cases, the present value 
of the assets is independent of the future discount rate. This can result in wide luctuations in the
net liability or the funded status if there are signi�cant changes in the discount rate during the inter-
valuation period.

C. Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy accumulate 
signi�cant level of bene�ts. If some of such employees resign/retire from the company there can be
strain on the cash lows.

D. Market Risk:

Market risk is a collective term for risks that are related to the changes and luctuations of
the �nancial markets. One actuarial assumption that has a material efect is the discount rate. The
discount rate relects the time value of money. An increase in discount rate leads to decrease in
De�ned Bene�t Obligation of the plan bene�ts & vice versa. This assumption depends on the yields
on the corporate/government bonds and hence the valuation of liability is exposed to luctuations
in the yields as at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to 
change in the legislation/regulation. The government may amend the Payment of Gratuity Act thus 
requiring the companies to pay higher bene�ts to the employees. This will directly afect the present
value of the De�ned Bene�t Obligation and the same will have to be recognized immediately in the
year when any such amendment is efective.

38.4 Details of Asset-Liability Matching Strategy

Gratuity bene�ts liabilities of the company are Funded. There are no minimum funding requirements
for a Gratuity bene�ts plan in India and there is no compulsion on the part of the Company to fully
or partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the 
investment management of the fund to insurance companies which are regulated by IRDA. Due to the 
restrictions in the type of investments that can be held by the fund, it may not be possible to explicitly 
follow an asset-liability matching strategy to manage risk actively in a conventional fund.

38.5 The expected payments towards contributions to the de�ned bene�t plan within one year is Rs.
515.68 lakhs.

38.6 The following payments are expected towards Gratuity in future years:           (Rs. in lakhs)

Year ended Cash low

Year 1 Years Cash outlow  62.09 

Year 2 Years Cash outlow  60.91 

Year 3 Years Cash outlow  85.74 

Year 4 Years Cash outlow  71.65 

Year 5 Years Cash outlow  105.50 

Year 6 to 10 Years Cash outlow  449.29 

38.7 The average duration of the de�ned bene�t plan obligation at the end of the reporting period is 9.94

years to 12.42 years 

Note 39 Share Based Payments

39.1 Special Purpose Employee Stock Option Plan of Borosil Scienti�c Limited

In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special 
Purpose Employee Stock Option Plan, 2023 by adopting the ESOP Schemes of Borosil Limited viz.
(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited 
– Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by
Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in
Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for
overall administration and superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and receiving in-principle approval from the stock 
exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible 
employees under the aforesaid Special Purpose ESOP.  As at March 31, 2024, there are no 
outstanding options granted under the Special Purpose ESOP.

39.2 BSL – Employee Stock Option Scheme (BSL – ESOS) of Borosil Scienti�c Limited

With a view to incentivise and motivate the employees, the Company has formulated and adopted 
the BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible 
employees. The Nomination and Remuneration Committee has been authorised for overall 
administration and superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS, 
the Company will grant stock options to eligible employees under the said BSL – ESOS.  As at March 
31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-

Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and
Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted
employee stock options to the eligible employees of the Company, which includes eligible employees
of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor 
Company").   

Group has recognized total expenses of Rs. 48.64 lakhs related to above equity settled share-based
payment transactions during the year and the said amount shown as payable to Borosil Limited under 
the head current �nancial liabilities.

Note 40 - Provisions

Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent 
Assets:

Movement in provisions:

                                                                                         (Rs. in lakhs)

Nature of provision Provision for Doubt-

ful Deposits and 

Advances 

Provision for 

Credit Impaired

Total

As at 1st April, 2023  18.53  65.15  83.68 

On Account of Acquisition (Refer Note 49)  523.28  24.73  548.01 

Provision during the year  25.42  21.27  46.69 

As at 31st March, 2024  567.23  111.15  678.38 

Note 41 -  Segment reporting

41.1 Information about primary segment:

The Group has identi�ed following two reportable segments as primary segment. Segments have

been identi�ed and reported taking into account nature of products and services, the difering risks

and returns and the internal business reporting systems.

a) Scienti�cware: Comprising of manufacturing and trading of items used in laboratories, scienti�c

ware, pharmaceutical packaging and process system.

b)  Consumerware: Comprising of manufacturing and trading of items for domestic use.

41.2 Segment revenue, results, assets and liabilities:

To be continued on next page...
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Revenue and results have been identiied to a segment on the basis of relationship to operating

activities of the segment. Revenue and expenses which is related to enterprise as a whole and are

not allocable to a segment on reasonable basis have been disclosed as “Unallocable”.

Segment assets and segment liabilities represent assets and liabilities in respective segments.

Segment assets include all operating assets used by the operating segment and mainly includes trade

receivable, inventories and other receivables. Segment liabilities primarily include trade payables and

other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are

shown as a part of unallocable assets and liabilities.

41.3 The chief operational decision maker monitors the operating results of its Business Segments

separately for the purpose of making decisions about resource allocation and performance

assessment. Segment performance is evaluated based on proit or loss and is measured consistently

with proit or loss in the inancial statements. Operating segment have been identiied on the basis of

the nature of products / services and have been identiied as per the quantitative criteria speciied in

Ind AS.

41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:

(Rs. in lakhs)

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales 33,282.08 6,175.76 -    39,457.84 

Inter segment sales -   -   -   -   

Total Revenue from operation  33,282.08  6,175.76 -    39,457.84 

Segment Results  3,010.42  295.93 -    3,306.35 

Finance costs -   -   (270.17)  (270.17)

Other unallocable Income (net) -   -   118.93  118.93 

Proit before tax  3,010.42  295.93  (151.24)  3,155.11 

Income tax and deferred tax -   -   806.96  806.96 

Net Proit for the Year  3,010.42  295.93  (958.20)  2,348.15 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Segment Assets  28,582.57  2,669.41 -    31,251.98 

Income tax and deferred tax -   -   552.11  552.11 

Goodwill -   -   6,219.37  6,219.37 

Other unallocated corporate

assets

-   -   11,295.03  11,295.03 

Total Assets  28,582.57  2,669.41  18,066.51  49,318.49 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Segment Liabilities  8,100.21  886.14 -    8,986.35 

Borrowings -   -   1,657.93  1,657.93 

Income tax and deferred tax -   -   911.62  911.62 

Other unallocated liabilities 143.08  143.08 

Total Liabilities  8,100.21  886.14  2,712.63  11,698.98 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Other Disclosures

Capital expenditure 1,250.10 37.31 -    1,287.41 

Depreciation and amortisation

expenses

1,508.30 136.57 -    1,644.87 

Other Non-cash expenditure 46.69 -   -    46.69 

41.5 Revenue from external sales (Rs. in lakhs)

Particulars For the Year Ended

31st March, 2024 

India 33,836.90

Outside India 5,620.94

Total Revenue as per consolidated statement of proit and loss  39,457.84 

41.6 Non-current assets:

The following is details of the carrying amount of non-current assets, which do not include deferred tax

assets, income tax assets, inancial assets and Goodwill, by the geographical area in which the assets are

located:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

India 13,301.12

Outside India 0.70

Total  13,301.82 

41.7   Revenue of Rs. 6,175.76 lakhs from a customer represents more than 10% of the Group's revenue

for the year ended 31st March, 2024.

42 Related party disclosure

In accordance with the requirements of Ind AS 24 "Related Party Disclosures", name of the related party,

related party relationship, transactions and outstanding balances including commitments where control exists

and with whom transactions have taken place during reported periods, are as detailed below:

42.1 List of Related Parties :

Name of the related party

(a) Key Management Personnel

Prashant Amin - Managing Director (upto 01.12.2023)

Vinayak Patankar - Whole-time Director & CEO (w.e.f. 02.12.2023)

Shweta Amin - Whole-time Director (upto 01.12.2023)

Anurag Jain - Chief Financial Oicer (upto 23.11.2023)

Rajesh Agrawal - Chief Financial Oicer (w.e.f. 24.11.2023)

Chaitanya Chauhan - Company Secretary (upto 23.11.2023)

Mohd Tabish Rizwan Siddiqui - Company Secretary (w.e.f. 24.11.2023 upto 21.12.2023)

Vidhi Sanghvi - Company Secretary (w.e.f. 22.12.2023)

(b) Relative of Key Management Personnel

Gangadhar Amin - Relative of Prashant Amin and Shweta Amin (upto 01.12.2023)

(c) Enterprises over which persons described in (a) and (b) above are able to exercise signiicant

inluence (Other Related Parties) with whom transactions have taken place:

Shivganga Caterers Private Limited (upto 01.12.2023)

G.P. (Nashik) Farm Private Limited (upto 01.12.2023)

(d) Persons along with their relatives having Joint Control in the Company

Shreevar Kheruka

P.K.Kheruka

(e) Enterprises over which persons described in (d) above are able to exercise signiicant

inluence / joint control with whom transactions have taken place:

Borosil Limited

Sonargaon Properties LLP

Cycas Trading LLP

General Magnet LLP

(f) Trust under Common control

Name of the entity Country of incorporation Principal Activities

Klass Pack Limited Group

Gratuity Fund

India Company’s employee gratuity

trust

42.2 Transactions with Related Parties: (Rs. in lakhs)

Nature of Transactions Name of the Related Party For the Year Ended

31st March, 2024

Sale of Goods Borosil Limited 6,179.86

Interest Income Borosil Limited 113.63

Purchase of Goods Borosil Limited 26.23

Rent Expenses Borosil Limited 100.27

Sonargaon Properties LLP 120.60

Cycas Trading LLP 9.24

Gangadhar Amin 26.95

General Magnet LLP 7.20

Business Support Service Expense Borosil Limited 517.19

Reimbursement of Expenses From Borosil Limited 4.43

Reimbursement of Expenses To Borosil Limited 97.63

Security Deposit Given Borosil Limited 93.30

(Rs. in lakhs)

Nature of Transactions Name of the Related 

Party

For the Year Ended

31st March, 2024

Remuneration of Key Management Personnel Prashant Amin 49.33

Vinayak Patankar 64.94

Shweta Amin 9.06

Anurag Jain 13.80

Rajesh Agrawal 15.83

Chaitanya Chauhan 4.51

Mohd Tabish Rizwan

Siddiqui

1.95

Vidhi Sanghvi 2.98

Share based payment Vinayak Patankar 1.46

Anurag Jain 0.90

Rajesh Agrawal 0.51

Commission to Directors Shreevar Kheruka 2.00

P.K.Kheruka 2.00

Purchase of Goods / Services Shiv Ganga Caterers

Private Limited

49.72

(Rs. in lakhs)

Nature of Transactions Name of the Related Party As at 31st March, 

2024 

Balances with Other related Parties

Trade Receivable Borosil Limited 1,119.23

Trade Payable Borosil Limited 18.97

Interest Receivable Borosil Limited 102.27

Current Financial liabilities - Others Borosil Limited 36.93

Current Financial Assets - Others Borosil Limited (Refer Note 42.5) 9,780.91

Current Financial Assets - Others Borosil Limited 93.30

42.3 Compensation to key management personnel of the Company (Rs. in lakhs)

Nature of transaction For the Year Ended

31st March, 2024

Short-term employee beneits 167.94

Post-employment beneits 1.18

Total compensation paid to key management personnel  169.12 

42.4 The transactions with related parties are made on terms equivalent to those that prevail in arm’s

length transactions. Outstanding balances at period-end are unsecured, unless speciied and

settlement occurs in cash. This assessment is undertaken each inancial year through examining the

inancial position of the related party and the market in which the related party operates.

42.5 Net amount receivable in pursuant to the Scheme of Arrangement (Refer Note 50)

Note 43 - Fair Values 

43.1 Financial Instruments by category:

Set out below is a comparison by class of the carrying amounts and fair value of the Group’s inancial

assets and liabilities that are recognised in the inancial statements.

a) Financial Assets measured at fair value: (Rs. in lakhs)

Particulars As at 31st March, 2024 

Financial Assets designated at fair value through proit or loss:

- Investments 1.31

b) FINANCIAL ASSETS / LIABILITIES MEASURED AT AMORTISED COST:

(Rs. in lakhs)

Particulars As at 31st March, 2024

Carrying Value Fair Value

Financial Assets designated at amortised cost:

 - Trade Receivable 6,147.99 6,147.99

- Cash and cash equivalents 1,212.87 1,212.87

- Bank Balance other than cash and cash equivalents 170.75 170.75

- Loans 31.49 31.49

- Others 10,514.51 10,514.51

Total  18,077.61  18,077.61 

Particulars As at 31st March, 2024 

Carrying Value Fair Value

Financial Liabilities designated at amortised cost:

- Borrowings 1,657.93 1,657.93

- Lease Liabilities 119.13 119.13

- Trade Payable 4,034.18 4,034.18

- Other Financial Liabilities 2,246.79 2,246.79

Total 8,058.03 8,058.03

43.2 Fair Valuation techniques used to determine fair value

Group maintains procedures to value inancial assets or inancial liabilities using the best and most relevant

data available. The fair values of the inancial assets and liabilities are included at the amount that would be

received to sell an asset or paid to transfer a liability in an orderly transaction between market participants

at the measurement date.

The following methods and assumptions were used to estimate the fair values:

i) Fair value of trade receivable, cash and cash equivalents, other bank balances, trade payables,

loans, current lease liabilities, current borrowings, deposits and other inancial assets and liabilities are

approximate at their carrying amounts largely due to the short-term maturities of these instruments.

ii) The fair values of Non-current loans, ixed deposits, security deposits, Non-current lease liabilities and

Non-current Borrowings are approximate at their carrying amount due to interest bearing features of

these instruments.

iii) Group uses valuation techniques that are appropriate in the circumstances and for which suicient data

are available to measure fair value, maximising the use of relevant observable inputs and minimising

the use of unobservable inputs.

iv) Fair values of quoted inancial instruments are derived from quoted market prices in active markets.

v) The fair value for level 3 instruments is valued using inputs based on information about market
participants assumptions and other data that are available.

43.3 Fair value hierarchy

Group uses the following hierarchy for determining and disclosing the fair value of inancial instruments by
valuation techniques:

i) Level 1 :-Quoted prices / published NAV (unadjusted) in active markets for identical assets or liabilities.
It includes fair value of inancial instruments traded in active markets and are based on quoted market
prices at the balance sheet date and inancial instruments like mutual funds for which net assets value
(NAV) is published by mutual fund operators at the balance sheet date.

i) Level 2 :- Inputs, other than quoted prices included within level 1, that are observable for the asset
or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). It includes fair
value of the inancial instruments that are not traded in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques. These valuation techniques maximise the
use of observable market data where it is available and rely as little as possible on the Company
speciic estimates. If all signiicant inputs required to fair value an instrument are observable then
instrument is included in level 2.

iii) Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs). If one or more of the signiicant inputs is not based on observable market data,
the instrument is included in level 3.

The following table provides hierarchy of the fair value measurement of Group’s asset and liabilities,

grouped into Level 1 (Quoted prices in active markets), Level 2 (Signiicant observable inputs) and Level 3

(Signiicant unobservable inputs) as described below:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Unlisted equity investments -   -   1.31

Total -   -    1.31 

There were no transfers between Level 1 and Level 2 during the year.

43.4 Description of the inputs used in the fair value measurement:

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair

value hierarchy as at 31st March, 2024 respectively:

(Rs. in lakhs)

Particulars As at 31st 

March, 2024

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.31 Book Value Financial 

statements

No material

impact on fair

valuation

43.5 Reconciliation of fair value measurement categorised within level 3 of the  fair value 

hierarchy:

Financial Assets designated at fair value through proit or loss - Investments.

Particulars (Rs. in lakhs)

Fair value as at 1st April, 2023  1.15 

On Account of Acquisition (Refer Note 49) 0.03

Gain on inancial instruments measured at fair value through proit or

loss (net)

0.13

Purchase / (Sale) of inancial instruments -   

Amount transferred to / (from) Level 3 -   

Fair value as at 31st March, 2024  1.31 

43.6 Description of the valuation processes used by the Company for fair value measurement

categorised within level 3:

At each reporting date, Group analyses the movements in the values of inancial assets and liabilities

which are required to be remeasured or reassessed as per the accounting policies. For this analysis,

Group veriies the major inputs applied in the latest valuation by agreeing the information in the

valuation computation to contracts and other relevant documents.

Group also compares the change in the fair value of each inancial asset and liability with relevant

external sources to determine whether the change is reasonable. Group also discusses of the major

assumptions used in the valuations.

For the purpose of fair value disclosures, Group has determined classes of inancial assets and

liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of

the fair value hierarchy as explained above.

Note 44 - Financial Risk Management - Objectives and Policies:

Group is exposed to market risk, credit risk and liquidity risk. Risk management is carried out by the

respective company under policies approved by the board of directors. This Risk management plan

deines how risks associated with the respective Company will be identiied, analysed, and managed.

It outlines how risk management activities will be performed, recorded, and monitored by Group. The

basic objective of risk management plan is to implement an integrated risk management approach to

ensure all signiicant areas of risks are identiied, understood and e�ectively managed, to promote a

shared vision of risk management and encourage discussion on risks at all levels of the organization

to provide a clear understanding of risk/beneit trade-o�s, to deploy appropriate risk management

methodologies and tools for use in identifying, assessing, managing and reporting on risks, and to

determine the appropriate balance between cost and control of risk and deploy appropriate resources

to manage/optimize key risks. Activities are developed to provide feedback to management and other

interested parties (e.g. Audit committee, Board etc.). The results of these activities ensure that risk

management plan is e�ective in the long term.

44.1 Market risk

Market risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market prices. Market prices comprise of three types of risk: foreign currency rate

risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

The sensitivity analysis is given relate to the position as at 31st March, 2024

The sensitivity analysis excludes the impact of movements in market variables on the carrying value

of post-employment beneit obligations, provisions and on the non-inancial assets and liabilities. The

sensitivity of the relevant statement of proit and loss item is the e�ect of the assumed changes in the

respective market risks. The Group’s activities expose it to a variety of inancial risks, including the

e�ects of changes in foreign currency exchange rates and interest rates. This is based on the inancial

assets and inancial liabilities held as at 31st March, 2024.

(a) Foreign exchange risk and sensitivity

Foreign currency risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in foreign exchange rates. The Group's exposure to the risk of changes in foreign

exchange rates relates primarily to theGroup's operating activities. TheGroup transacts business primarily

in USD, EURO, CNY. Group has foreign currency trade and other payables, trade receivables and other

current inancial assets and liabilities and is therefore, exposed to foreign exchange risk. Group regularly

reviews and evaluates exchange rate exposure arising from foreign currency transactions.

The following table demonstrates the sensitivity in the USD, EURO, CNY to the Indian Rupee with all

other variables held constant. The impact on the Group’s proit before tax due to changes in the fair

values of monetary assets and liabilities is given below:

Unhedged Foreign currency 

exposure as at 31st March,

2024

Currency Amount in FC Rs. in lakhs

Trade Receivables USD 5,00,836 427.92

Trade Receivables EUR 99,577 89.83

Trade and Other Payables USD 4,82,407 426.92

Trade and Other Payables EUR 3,51,889 325.75

Other Current Financial Assets USD 28,808 24.02

Other Current Financial Assets EUR 2,429 2.19

Other Current Financial Assets CNY  33 0.00

1% increase or decrease in foreign exchange rates will have the following impact on proit before tax

(PBT) :

(Rs. in lakhs)

Particulars 2023-24

1% Increase 1% Decrease 

USD 0.25 (0.25)

EURO (2.34) 2.34

Increase / (Decrease) in proit before tax  (2.09)  2.09 

b) Interest rate risk and sensitivity :

Interest rate risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market interest rates. Group has long term borrowings in the form of Term Loan

and vehicle loan as well as short term borrowings in the form of Working Capital Loan. Inter Corporate

Deposit from other, vehicle loan and term loan from NBFC's are carrying ixed rate of interest and

therefore company does not carry any exposure towards interest rate risk. On other hand due to

loating rate of interest of term loans and working capital loan, the Company has exposure towards

interest rate risk.

The table below illustrates the impact of a 2% increase in interest rates on interest on inancial

liabilities assuming that the changes occur at the reporting date and has been calculated based on

risk exposure outstanding as of date. The year end balances are not necessarily representative of

the average debt outstanding during the year. This analysis also assumes that all other variables, in

particular foreign currency rates, remain constant.

(Rs. in lakhs)

Particulars 2023-24

2% Increase 2% Decrease

Term Loan 9.86 (9.86)

Working Capital Loan 19.26 (19.26)

Decrease / (Increase) in Proit before Tax  29.12  (29.12)

c) Commodity price risk:

Group is exposed to the movement in price of key traded materials in domestic and international

markets. Group continues its dependence for some of its materials on single supplier due to excellent

product Quality and un-matched service. Supplier is maintaining a stable pricing structure for its

products. Group has a robust framework and governance mechanism in place to ensure that the

organisation is adequately protected from the market volatility in terms of prices and availability.

d) Equity price risk:

Group does not have any exposure towards equity securities price risk arises from investments held

by Group.

44.2 Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a inancial instrument

or customer contract, leading to a inancial loss. Group is exposed to credit risk from its operating

activities (primarily trade receivables) and from its inancing activities, including deposits with banks,

foreign exchange transactions and other inancial instruments.

Group considers the probability of default upon initial recognition of asset and also considers whether

there has been a signiicant increase in credit risk on an ongoing basis through each reporting period. To

assess whether there is a signiicant increase in credit risk, Group compares the risk of default occurring

on asset as at the reporting date with the risk of default as at the date of initial recognition. It considers

reasonable and supportive forwarding-looking information such as:

i) Actual or expected signiicant adverse changes in business,

ii) Actual or expected signiicant changes in the operating results of the counterparty,

ii) Financial or economic conditions that are expected to cause a signiicant change to the

counterparty’s ability to meet its obligations,

iv) Signiicant increase in credit risk on other inancial instruments of the same counterparty,

v) Signiicant changes in the value of the collateral supporting the obligation or in the quality of

the third-party guarantees or credit enhancements.

Financial assets are written o� when there is no reasonable expectation of recovery, such as a debtor

failing to engage in a repayment plan with Group. Where loans or receivables have been written o�,

Group continues to engage in enforcement activity to attempt to recover the receivable due. Where

recoveries are made, these are recognized as income in the statement of proit and loss. Group

measures the expected credit loss of trade receivables based on historical trend, industry practices

and the business environment in which the entity operates. Loss rates are based on actual credit loss

experience and past trends. Based on the historical data, loss on collection of receivable is not material

hence no additional provision is required to be made.

a) Trade Receivables:

Group extends credit to customers in normal course of business. Group considers factors such as

credit track record in the market and past dealings with Group for extension of credit to customers.

Group monitors the payment track record of the customers. Outstanding customer receivables are

regularly monitored. Group evaluates the concentration of risk with respect to trade receivables as low,

as its customers are located in several jurisdictions and industries are operate in largely independent

markets. The Company has also taken security deposits in certain cases from its customers, which

mitigate the credit risk to some extent. Further, The Company has policy of provision for doubtful debts.

Revenue of Rs. 6,175.76 lakhs from a customer represents more than 10% of Group revenue for the

year ended 31st March, 2024. Group does not expect any material risk on account of non-performance

by Company’s counterparties.

Group has used practical expedient by computing the expected credit loss allowance for trade

receivables based on provision matrix. The provision matrix taken into account historical credit loss

experience and adjusted for forward looking information. The expected credit loss allowance is based

on ageing of the days the receivables are due.

The following table summarizes the Gross carrying amount of the trade receivable and

provision made.

(Rs. in lakhs)

Particulars As at 31st March, 2024

Gross Carrying Amount Loss Allowance

Trade Receivable 6,259.14 111.15

b) Financial instruments and cash deposits:

Group considers factors such as track record, size of the institution, market reputation and service

standards to select the banks with which balances are maintained. Credit risk from balances with bank

is managed by Group's inance department. Investment of surplus funds are also managed by inance

department. Group does not maintain signiicant cash in hand. Excess balance of cash other than

those required for its day to day operations is deposited into the bank.

For other inancial instruments, the inance department assesses and manage credit risk based on

internal assessment. Internal assessment is performed for each class of inancial instrument with

di�erent characteristics.

44.3 Liquidity risk.

Liquidity risk is the risk that Group may not be able to meet its present and future cash and collateral

obligations without incurring unacceptable losses. Group’s objective is to, at all times, maintain

optimum levels of liquidity to meet its cash and collateral requirements. Group relies operating cash

lows, short term borrowings in the form of working capital loan to meet its needs for funds. Respective

company does not breach any covenants (where applicable) on any of its borrowing facilities. Group

has access to a suicient variety of sources of funding as per requirement. Group has also the

sanctioned limit from the banks.

The table below provides undiscounted cash lows towards inancial liabilities into relevant maturity

based on the remaining period at the balance sheet to the contractual maturity date.

(Rs. in lakhs)

Particulars Maturity Total 

On 

Demand

0 - 3 

Months

3 - 6 

Months

6 - 12 

months

More than 

1 year

As at 31st March, 2024

Borrowings 962.98 61.36 61.36 122.73 449.50 1,657.93

Lease Liabilities -   21.38 21.81 44.96 30.98 119.13

Trade Payable -   4,034.18 -   -   -   4,034.18

Other Financial

Liabilities

-   2,046.04 -   200.75 2,246.79

Total  962.98  6,162.96  83.17  368.44  480.48  8,058.03 

44.4 Competition and price risk

Group faces competition from local and foreign competitors. Nevertheless, it believes that it has

competitive advantage in terms of high quality products and by continuously upgrading its expertise

and range of products to meet the needs of its customers.

Note 45 - Impairment testing of Goodwill

45.1 Goodwill is tested for impairment on annual basis and whenever there is an indication that the

recoverable amount of a cash generating unit (CGU) is less than its carrying amount based on a

number of factors including business plan, operating results, future cash lows and economic

conditions. The recoverable amount of cash generating units is determined based on Higher of value

in use and fair value less cost to sell. For the purpose of impairment testing, goodwill is allocated

to a CGU representing the lowest level within Group at which Goodwill is monitored for internal

management purposes, and which is not higher than the Companies operating segment.

45.2 Group uses discounted cash low methods to determine the recoverable amount. These discounted

cash low calculations use ive year projections that are based on inancial forecasts. Cash low

projections take into account past experience and represent management's best estimate about

future developments.

45.3 Management estimates discount rates using pre-tax rates that relect current market assessments of

the risks speciic to the CGU, taking into consideration the time value of money and individual risks

of the underlying assets that have not been incorporated in the cash low estimates.

To be continued on next page...
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Note 46 - Capital Management

For the purpose of Group's capital management, capital includes issued capital, Share Capital 

Pending Issuance and other equity and debts. The primary objective of Group’s capital management 

is to maximise shareholders value. Group manages its capital structure and makes adjustments in the 

light of changes in economic environment and the requirements of the inancial covenants.

Group monitors capital using gearing ratio, which is net debt divided by total capital (equity plus net 

debt). Net debt are non-current and current debts as reduced by cash and cash equivalents and current

investments. Equity comprises all components including other comprehensive.

Rs. in lakhs)

Particulars As at 31st March, 2024

Total Debt  1,657.93 

Less:- Cash and cash equivalent  1,212.87 

Less:- Current Investments -   

Net Debt  445.06 

Total Equity (Equity Share Capital plus 

Other Equity)

 37,589.67 

Total Capital (Total Equity plus net debt)  38,034.73 

Gearing ratio 1.17%

Note 47: Leases

As per Ind AS 116 ‘Leases’, the disclosures of lease are given below:

(i) Following are the amounts recognised in Consolidated Statement of Proit & Loss: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Depreciation expense for right-of-use assets  86.50 

Interest expense on lease liabilities  13.09 

Total amount recognised in the Consolidated statement of 

Proit & loss

 99.59

(ii) The following is the movement in lease liabilities during the year: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Opening Balance  200.54 

Finance cost accrued during the year  13.09 

Payment of lease liabilities  (94.50)

Closing Balance  119.13 

(iii) The following is the contractual maturity proile of lease liabilities: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Less than one year  88.15 

One year to ive years  30.98 

More than ive years -   

Closing Balance  119.13

(iv) Lease liabilities carry an efective interest rates in the range of 8.00%. The lease terms are in the

range of 3 years.

Note 48 - Details of Loan given, Investment made and Guarantee given covered u/s 186(4) of the 

Companies Act, 2013

48.1 Loans given and Investment made are given under the respective heads.

48.2 No Guarantee was given by the Company during the year

Note 49 - Business Combination - Acquisition of Subsidiary

49.1 Acquisition during the year ended 31st March , 2024

Summary of acquisition

With efect from 27th April 2023, Goel Scientiic Glass Works Limited (“Goel Scientiic”) (“Sellers”)

has become a subsidiary of the Company. During the year, the Company acquired 34,89,400 equity 

shares of Rs. 10/- each of Goel Scientiic from its shareholders. Further, the Company had subscribed

to 1,81,21,480 equity shares of Rs. 10/- each in the Right issue of Goel Scientiic. As on March 31,

2024, the Company is holding 2,16,10,880 equity shares of Rs. 10/- each aggregating to 99.03% of

the paid-up capital of Goel Scientiic.

Purchase Consideration

An amount of Rs. 2,156.96 lakhs has been paid as consideration for the said acquisition in terms of 

the Share Purchase Amendment Agreement dated 23rd August, 2023 read with the Share Purchase 

Agreement dated 31st March, 2023 executed amongst the Company, Goel Scientiic and the Sellers.

With this acquisition, efective 27th April 2023, Goel Scientiic has become a subsidiary of the

Company. 

Assets acquired and liabilities assumed

The fair values of the identiiable assets and liabilities of Goel Scientiic Glass Works Limited as at the

date of acquisition were:

(Rs. in lakhs)

Particulars Fair Value recognised 

on acquisition

Assets 

Property, plant and equipment  2,581.33 

Intangible assets  537.54 

Non-current inancial assets- Investments  0.03 

Non-current inancial assets- Others  8.40 

Deferred tax assets (net)  439.94 

Non Current Tax Assets (net)  202.67 

Inventories  669.66 

Trade receivable  1,049.16 

Cash and cash equivalents  8.21 

Bank Balance Other than Cash and Cash Equivalent  78.55 

Other current inancial assets  0.23 

Other current assets  367.50 

 5,943.22 

Liabilities

Non-current Borrowings  361.64 

Non-current provision  380.47 

Current Borrowings  1,734.49 

Trade payable  691.17 

Current inancial liabilities  337.08 

Other current liabilities  340.54 

Current Provisions  24.60 

 3,869.99

Net identiiable assets at fair value  2,073.23

Calculation of Goodwill (Rs. in lakhs)

Particulars  Amount 

Consideration transferred  2,156.96 

Net Identiiable assets acquired  (2,073.23)

Non-controlling interest in the acquired entity  203.80 

Goodwill  287.53 

Non-controlling Interest:-

For non-controlling interest in Goel Scientiic, the Group elected to recognise the non-controlling

interest at its proportionate share of the acquired net identiiable assets.

Purchase Consideration - Outlow of cash to acquire subsidiaries and step down subsidiaries, net

of cash acquired

Particulars  Rs. In lakhs 

Consideration transferred  2,156.96 

Less:- Balances Acquired (Included in cash low from

investing activities)

Cash and cash equivalents  8.21 

Other bank balances  78.55 

Net Outlow of cash - Investing activities  2,070.20

Note 50 :- Disclosure on Composite Scheme of Arrangement and accounting as per Ind AS 103

50.1 The Composite Scheme of Arrangement amongst Borosil Limited ("BL"), the Company, a subsidiary

of BL , and Borosil Technologies Ltd ("BTL") ("Transferor Company"), a wholly owned subsidiary of BL

('Scheme of Arrangement')  has been approved by National Company Law Tribunal, Mumbai Bench

(NCLT) (the appropriate authority) vide its order pronounced on 2nd November, 2023, which inter alia

provided for: (a) reduction and reorganization of share capital of the Company; (b) demerger of Scientiic

and Industrial Product Business ("Demerged Undertaking") from BL into the Company and consequent

issue of shares by the Company; and (c) amalgamation of BTL with the Company and (d) renaming of

Klass Pack Limited to Borosil Scientiic Limited. TheAppointed Date for the Scheme was 1st April 2022.

The Scheme of Arrangement became efective from 2nd December, 2023.

50.2 Pursuant to the Scheme of Arrangement, 

i) face value of the equity share of the Company has been reduced from Rs. 100 each to Rs. 10 

each such that issued, subscribed and paid up equity share capital of the Company is reduced 

from Rs. 1,632.94 lakhs divided into 16,32,949 equity share of Rs. 100 each to Rs. 163.29 lakhs 

divided into 16,32,949 equity shares of Rs. 10 each fully paid up.

ii) every 1 equity share of the Company of face value of Rs. 10  each has further been split into 10 

equity shares of Re. 1 each, such that the issued, subscribed and paid up equity share capital 

of the Company shall be Rs. 163.29 lakhs divided into 1,63,29,490 equity shares of Re. 1/- each 

fully paid up. 

iii) 1,34,69,670 equity shares of Re. 1/- each of the Company held by Borosil Limited stood 

cancelled, accordingly Borosil Limited ceased to be the holding Company. Further, 95,84,043 

equity shares of Rs. 10/- each of Borosil Technologies Limited held by Borosil Limited stood 

cancelled.

iv) the Company has allotted 3 equity shares of Re.1/- each fully paid up  for every 4 equity shares 

of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for 

this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been 

issued to the shareholders of Borosil Limited . 

50.3 The Scheme has been accounted for as per the accounting treatment approved by the NCLT read 

with applicable accounting standards prescribed under section 133 of the Companies Act, 2013. 

All assets and liabilities of the demerged undertakings have been transferred to the Company and 

simultaneously all the assets and liabilities of the Transferor Company has been transferred to the

Company and recorded at their respective carrying values in the books of accounts of the Company

w.e.f. 1st April,2022. Rs. 11,314.17 lakhs have been recognised as Negative Capital Reserve on

account of said Scheme of Arrangement. To give efect of the scheme, inancial statements of the

Company have been restated with efect from appointed date.

50.4 Following is the summary of total assets, liabilities and reserves transferred in pursuant to 

the Scheme of Arrangement at Book value as at 1st April, 2022:-

      (Rs. in lakhs)

Particulars Book value as at 

1st April, 2022

Assets:-

Property, Plant and Equipment  1,947.81 

Capital Work-in-progress  137.88 

Other Intangible Assets  34.22 

Goodwill on Amalgamation  5,931.84 

Non-current Financial Assets  9,288.33 

Other Non-current Assets  191.65 

Inventories  6,638.99 

Current Financial Assets  12,584.87 

Other Current Assets  373.72 

Total Assets  37,129.31 

Liabilities:-

Non-current Provisions  15.06 

Deferred Tax Liabilities (Net)  1,164.62 

Current Financial Liabilities  2,995.71 

Other Current Liabilities  286.06 

Current Provisions  284.04 

Total Liabilities  4,745.49 

Reserves 

Retained Earnings  35,050.32 

Net Assets Transferred (A)  (2,666.50)

Others:-

Capital Reduction  1,469.65 

Extinguishment of share capital of Resulting Company and Transferor 

Company 

 (9,016.88)

Inter Company Elimination  (55.30)

Deferred Tax  (188.92)

Others (B)  (7,791.45)

Consideration

Equity Shares to be issued to the Shareholders of Borosil Limited 

(Refer note 19.1)

 (856.22)

Total Consideration (C)  (856.22)

Negative Capital Reserve (A + B + C)  (11,314.17)

Note 51: Interests in other entities

51.1 The consolidation of inancial statements of the Group includes subsidiaries listed in the

table below:

Name Principal Activities Country of 

Incorporation

% equity interest 

As at 31st March, 

2024

Goel Scientiic Glass

Works Limited

Manufacturer of Industrial 

Glass Process systems and 

Laboratory glassware.

India 99.03%

51.2 Non-controlling interests (NCI)

Financial information of subsidiaries that have material non-controlling interests is provided below:

Proportion of equity interest held by non-controlling interests:

Name Country of Incorpo-

ration

% equity interest 

As at 31st March, 2024

Goel Scientiic Glass Works

Limited

India 0.97%

Summarised inancial Information:

Summarised inancial Information for each subsidiary that has non-controlling interest that are material

to the Group. The amounts disclosed for each subsidiary are before inter-company eliminations.

(Rs. in lakhs)

Summarised Balance Sheet Goel Scientiic Glass Works Limited

As at 31st March, 2024

Current assets  1,934.79 

Current Liabilities  1,659.69 

Net current assets  275.10 

Non-current assets  3,532.50 

Non-current liabilities  715.95 

Net non-current assets  2,816.55 

Net assets  3,091.65 

Accumulated NCI  29.84 

(Rs. in lakhs)

Summarised Statement of proit and

loss

Goel Scientiic Glass Works Limited

For the Year Ended 31st March, 2024

Revenue from operations  4,073.27 

Proit / (Loss) for the period  (795.26)

Other Comprehensive income  (3.47)

Total comprehensive income  (798.73)

Proit / (Loss) allocated to NCI  (7.86)

Dividends paid to NCI -   

(Rs. in lakhs)

Summarised Statement of cash low Goel Scientiic Glass Works

Limited

For the Year Ended 

31st March, 2024

Cash low from / (used in) operating activities  (662.67)

Cash low from / (used in) investing activities  (25.79)

Cash low from / (used in) inancing activities  405.91 

Net increase / (decrease) in cash and cash 

equivalents

 (282.55)

Note 52  Other Statutory Informations:

i) There is no balance outstanding on account of any transaction with companies struck of under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

ii) Group does not have more than two layers of subsidiary as prescribed under Section 2 (87) of the 

Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017.

iii) Group has not advanced or loaned or invested fund to any other persons or entities including 

foreign entities (intermediary) with the understanding (whether recorded in writing or otherwise) 

that intermediary shall :

a) directly or indirectly lend or invest in other persons or entities identiied in any manner whatsoever

by or on behalf of Group (ultimate beneiciary) or

b) provided any guarantee, security or the like to or on behalf of the ultimate beneiciaries.

iv) Group has not received any fund from any person or entities including foreign entities (funding 

party) with the understanding (whether recorded in writing or otherwise) that Group shall:

a) directly or indirectly lend or invest in other persons or entities identiied in any manner whatsoever

by or on behalf of the funding party (ultimate beneiciaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneiciaries.

v) Group does not have any such transaction which is not recorded in the books of accounts that 

has been surrendered or disclosed as income during the year in the tax assessments under the 

Income tax Act, 1961.

vi) Group has not been declared as wilful defaulter by any bank or inancial institution or other lender.

vii) There are no charges or satisfaction thereof which are yet to be registered with ROC beyond the 

statutory period.

Note  53  As the Company did not have any subsidiary company till 31st March, 2023, the Company 

had started preparing the consolidated inancial statements since the year ended 31st March, 2024 and

accordingly, igures for the corresponding previous year have not been given in respect of aforesaid

consolidated inancial statements.

Note  54  During the year, the Company has decided to exercise the option permitted under Section 

115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 

and accordingly, the Company has recognised the tax provision for the year ended 31st March, 2024 and 

remeasured the deferred tax assets/liabilities based on the rates prescribed in that section during the year. 

The impact of this change has been recognised as tax expense.

Note 55 -  Additional Information, as required under Schedule III to the Companies Act, 2013, of entity 

consolidated as Subsidiary

Name of the 

entity in the 

Group

Net Assets i.e. Total 

Assets minus Total 

Liabilities

Share in Proit or

Loss

Share in Other 

Comprehensive 

Income

Share in Total Com-

prehensive Income

As % of 

Consol-

idated 

Net 

Assets

Rs. in 

lakhs

As % of 

Consol-

idated 

State-

ment of 

Proit &

Loss

Rs. in 

lakhs

As % of 

Consol-

idated 

Other 

Compre-

hensive 

Income

Rs. in 

lakhs

As % of 

Consol-

idated 

Total 

Compre-

hensive 

Income

Rs. in 

lakhs

Parent

Borosil Scientiic

Limited

101.86% 38,319.70 133.54% 3,145.93 83.80%  (17.17) 133.97%  3,128.76 

Indian Subsidiary

Goel Scientiic

Glass Works 

Limited

8.22%  3,091.65 -33.76%  (795.26) 16.94%  (3.47) -34.20%  (798.73)

Non con-

trolling Interest

0.08%  29.84 0.33%  7.71 -0.73%  0.15 0.34%  7.86 

Consolidation 

Adjustments / 

Elimination 

-10.16% (3,821.68) -0.11%  (2.52) 0.00% -   -0.11%  (2.52)

Total 100.00% 37,619.51 100.00% 2,355.86 100.00%  (20.49) 100.00%  2,335.37 

As per our Report of even date For and on behalf of Board of Directors

For Chaturvedi & Shah LLP Shreevar Kheruka Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355)  (DIN 01802416) (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179  (Membership No. ACS - 57861)

Date: 21st May 2024

--------------------------------------------------------------------------------------------------------------------------------------------

L. CHANGE IN ACCOUNTING POLICIES IN LAST THREE YEARS AND THEIR EFFECT ON PROFITS 

AND RESERVE:

There has been no change in accounting policies of the Company. 

M. SUMMARY TABLE OF CONTIGENT LIABILITIES AS DISCLOSED IN THE RESTATED 

FINANCIAL STATEMENTS:

Refer note no. 37 of the Audited standalone inancial information as given in point no. J above

N. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST 3 YEARS AS DISCLOSED IN 

THE FINANCIAL STATEMENTS:

Refer note no. 42 of the Audited standalone inancial information as given in point no. J above

O. DETAILS OF GROUP COMPANIES OF THE COMPANY INCLUDING THEIR CAPTIAL STRUCTURE 

AND FINANCIAL STATEMENTS:

1. Borosil Limited

Overview:

Borosil Limited is a public company, limited by shares, incorporated under the provisions of the 

Companies Act, 1956 on November 25, 2010 and has its registered oice at 1101, Crescenzo,

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 

400051. The CIN of the Company is L36100MH2010PLC292722. Borosil Limited is engaged in the 

business of consumer ware products. The equity shares of Borosil Limited are listed on the BSE 

and NSE.

Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)

Authorized Share Capital

27,00,00,000 Equity Shares of Re.1 each 27,00,00,000

2,80,00,000 Preference Shares of Rs. 10/- each 28,00,00,000

Total 55,00,00,000

Issued, Subscribed and Paid-up Share Capital

11,45,82,095 Equity Shares of Re.1 each 11,45,82,095

Total 11,45,82,095

Financial Information:

Particulars Amount (Rs in lakhs except as stated)*

Paid-up equity share capital

(Face value Re. 1/- per share)

1,145.82

Other Equity 56,858.29

Revenue from operations 94,225.18

Net proit 6,587.15

Earning per share (basic & diluted) - in Rs. 5.75

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024

For more inancial information, please refer to the website of Borosil Limited viz. www.borosil.com

2. Borosil Renewables Limited

Borosil Renewables Limited is a public company, limited by shares, incorporated under the provisions 

of the Companies Act, 1956 on December 14, 1962 and has its registered oice at 1101, Crescenzo,

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 

400051. The CIN of the Company is L26100MH1962PLC012538. Borosil Renewables Limited is 

engaged in the business of manufacturing of lat glass. The equity shares of Borosil Renewables

Limited are listed on the BSE and NSE.

Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)

Authorized Share Capital

91,65,00,000 Equity Shares of Re.1/- each 91,65,00,000

9,22,50,000 Preference Shares of Rs. 10/- each 92,25,00,000

Total 1,83,90,00,000

Issued, Subscribed and Paid-up Share Capital

13,05,37,795 Equity Shares of Re.1/- each 13,05,37,795

Total 13,05,37,795

Financial Information:

Particulars Amount (Rs in lakhs except 

as stated)*

Paid-up equity share capital (face value Re. 1/- per share) 1,305.38

Other Equity 84,869.66

Revenue from operations 98,587.40

Net proit (1,652.42)

Earning per share (basic & diluted) - in Rs. (1.27)

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024

For more inancial information, please refer to the website of Borosil Renewables Limited viz.

https://www.borosilrenewables.com 

P. INTERNAL RISK FACTORS

1. Improper storage and handling of raw materials and inished products may cause damage to

our inventory leading to an adverse efect on our business, results of operations and cash

lows.

Our inventory primarily consists of raw materials including glass tubes. Our raw materials, manufacturing 

processes and inished products if not appropriately stored, handled and processedmay afect the quality

of the inished product, which could materially and adversely afect our business, inancial condition,

results of operations, or cash lows. Improper storage may also result in higher than usual spoilage of

inventory due to adverse weather conditions or longer than usual storage periods, which may result

in culletization of our inventory consisting of our products, and may also require us to incur additional

expenses in replacing that portion of the inventory and/ or incur additional expenses in maintenance and

improvement of our storage infrastructure, which may adversely afect our proit margins.

2. We do not have long-term agreements with our suppliers for raw materials, and an inability to

procure the desired quality, quantity of our raw materials in a timely manner and at reasonable 

costs, or at all, may have a material adverse efect on our business, results of operations,

inancial condition, and cash lows.

Our results of operations depend upon our ability to obtain raw materials required for our products 

and other inputs regularly, at low prices and favourable terms. For the timely supply of raw materials, 

we have to depend on certain third-party suppliers with whom we don’t not have any exclusive 

arrangements. Our inability to procure these raw materials on terms more favorable, or at all, may 

constrain our raw material supply, resulting in an adverse efect on our business, inancial condition,

and results of operations. As a result, the success of our business is signiicantly dependent on

maintaining good relationships with our raw material suppliers. Absence of long-term supply contracts 

subject us to risks such as price volatility caused by various factors such as commodity market 

luctuations, currency luctuations, production and transportation cost, changes in domestic as well as

international government policies, and regulatory and trade sanctions. In addition, we import certain 

raw materials, for example, borosilicate 3.3 expansion tubing used to manufacture laboratory glass 

products and consumer glass products from China, Europe and South East Asia. Further, we also 

import bottle caps for products from United States of America. In the event we are unable to import 

bottle caps for our products on time, our business, inancial condition, and results of operations may

be adversely afected. As a result, we are susceptible to the risks arising out of raw material price

luctuations as well as import duties, which could result in a decline in our operating margins.

3. Our manufacturing facilities are dependent on adequate and uninterrupted supply of electricity, 

gas, and fuel. Any shortage or disruption in electricity/gas, or fuel supply may lead to disruption 

in operations, higher operating cost and consequent decline in our operating margins.

Adequate and cost-efective supply of electrical power, natural gas, and fuel is critical to our glass

production facility. In Fiscal 2022, 2023 and 2024 the power and fuel costs were ₹ 982.04 lakhs, ₹

2,081.88 lakhs and ₹ 1,909.81 lakhs, for each respective period which accounted for 9.25%, 6.39%,

and 5.38% of our revenue from operations on a standalone basis, respectively.

Since, there may be power cuts in the supply provided by the state electricity board from time to time, 

we have stand-by diesel generator sets for our operations at our manufacturing facilities at Baroda &

Bharuch in Gujarat, and Pune & Gonde, Nashik in Maharashtra, to ensure that there is no stoppage in

our production. Power costs represent a portion of our operating costs. If the per unit cost of electricity 

is increased by the state electricity boards our power costs will increase. It may not be possible to pass 

on any increase in our power costs to our business associates and the end user, which may adversely 

afect our proit margins.

Whilst, our production lines are fuel fungible and are designed to use both natural gas and liqueied

petroleum gas as a source of fuel, if there is any signiicant increase in prices of both natural gas and

liqueied petroleum gas, which could adversely afect our business, inancial condition, and results of

operations.

In addition to the production losses that we would incur in the absence of a supply of electrical power, 

we would not be able to immediately return to full production volumes, however brief. Any interruption 

of power, even if short, could give rise to ineiciencies when we resume production.

4. We rely on third party transportation providers for both, procurement of raw materials and

delivery of inished products and the disruption of such services could adversely afect our

business operations and results of operations. 

Our success depends on the supply of various raw materials required for our manufacturing facility

and transport of our inished products from our manufacturing facility to our business associates,

which are subject to various uncertainties and risks. We depend on various forms of transportation

to either receive raw materials for our manufacturing purposes or to deliver the inished products to

our business associates, including for certain export sales. For these purposes, we typically rely on

third-party transportation and logistics providers. We typically enter into non-exclusive agreements

with such transportation providers for the delivery of our products. We are therefore dependent on

transportation and logistics companies that we engage with.

The disruption of transportation services due to natural factors such as weather conditions particularly 

duringmonsoonor lood seasons, orman-made factors suchas strikes, accidents, or other inadequacies

in the transportation infrastructure, or any other factor that could impair the ability of our suppliers to 

deliver raw materials to us and our ability to deliver our products to our business associates and their 

ability to deliver products to the end retailer in a timely manner, which may adversely afect the sale

of our glass products. Such raw materials and our products may get lost, damaged, deteriorated, and 

contaminated due to improper handling, negligence, transport strike or accidents, or any other force 

majeure events which may not be within our control. Further, the cost of our goods carried by such third 

party transporters is typically much higher than the consideration paid for transportation, due to which 

it may be diicult for us to recover compensation for damaged, delayed or lost goods. Additionally, if

we lose one or more of our third-party transportation providers, there can be no assurance that we will 

be able to ind new or alternative third-party transportation providers at all, or at terms as favorable as

those which we have been in force with our current third-party transportation providers.

Further, our third-party transportation providers may not carry adequate insurance coverage and 

therefore, any losses that may arise during the transportation process may have to be claimed under 

To be continued on next page...
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our transit insurance policy, or marine insurance policy. There can be no assurance that we will receive 

compensation for any such claims in full amount in a timely manner or at all, and consequently, any 

such loss may adversely a�ect our business, inancial condition, and results of operations. In addition,

transportation costs have been steadily increasing. Any signiicant disruption in the distribution network

could have an impact on our business and the results of operations.

5. Our business is dependent on our distribution network and our inability to efectively manage

our existing distribution network in the domestic market or overseas market or to further

expand our distribution network in overseas market may have an adverse efect on our

business, results of operations and inancial condition. 

As on March 31, 2024, our sales and distribution network comprises of 150 dealers who understand

consumer preferences and receive feedback on our products and that of our competition, which

enables us to formulate an e�ective strategy for sales, marketing and pricing. We typically supply our

products directly to our authorized dealers who in turn sell our products to end customers across India

and none of our dealers are exclusive to our Company. Further, the agreements which our Company 

has entered with the dealers state the terms of payment and sale and distribution of our Company’s 

products. There are no binding agreements with any of our Company’s distributors on annual basis or 

for advance purchases.

Our dealers mostly maintain inventory of a wide range of products available in our catalogue which helps

in improving product availability to end customers. With a prominent dealership led model, our Company

typically sells products at a discounted rate to the dealers based on a price ixed for sales.

Our ability to expand and grow our product reach signiicantly depends on the reach and e�ective

management of our dealership network. We cannot assure you that we will succeed in identifying

or appointing new dealers in overseas market or e�ectively manage our existing dealership network

in domestic market and overseas market, in a timely manner or at all. If the terms o�ered by our

competitors are more favourable than those o�ered by us, our dealers may decline to distribute our

products and terminate their arrangements with us. 

Our competitors may adopt innovative distribution models such as sales through online platforms, which

could be more e�ective than traditional distribution models resulting in a reduction in the sales of our

products. We may also face disruptions in the delivery of our products for various reasons beyond our

control, including poor handling by dealers of our products, transportation bottlenecks, natural disasters

and labour issues, which could lead to delayed or lost deliveries. In addition, failure to provide dealers

with suicient inventories of our products may result in a reduction in the sales of our products. If our

dealers fail to distribute our products in a timely manner, or adhere to the terms of the agreement, or if our

arrangements are terminated, or if we are unable to e�ectively introduce any new dealership model, our

business, results of operations and inancial condition may be adversely a�ected.

Q. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE COMPANY,  PROMOTERS, DIRECTORS

OR ANY OF THE GROUP COMPANIES:

A summary of pending criminal proceedings, taxation proceedings, actions taken by statutory or

regulatory authorities and other material litigation proceedings involving the Company, the Promoters,

the Directors, and the Group Companies is set out below:

Outstanding Litigation Number of

matters

Amount involved in the

matters, to the extent

quantiiable (₹ in lakhs)

Filed against our Company

Criminal proceedings 0 0

Tax proceedings1 1 24.20

Actions by statutory or regulatory authorities 0 0

Other material proceedings 0 0

Filed by our Company

Criminal proceedings 0 0

Other material proceedings2 1 0

Filed against our Promoters

Criminal proceedings 0 0

Tax proceedings3 1 9.82

Actions by statutory or regulatory authorities 0 0

Other material proceedings 0 0

Filed by our Promoters

Criminal proceedings 0 0

Other material proceedings 0 0

Filed against our Directors

Criminal proceedings 0 0

Tax proceedings4 3 393.08

Actions by statutory or regulatory authorities 0 0

Other material proceedings 0 0

Filed by our Directors

Criminal proceedings 0 0

Other material proceedings 0 0

Filed against our Subsidiary

Criminal proceedings 0 0

Tax proceedings 0 0

Actions by statutory or regulatory authorities 0 0

Other material proceedings 0 0

Filed by our Subsidiary

Criminal proceedings 5 7.06

Other material proceedings 0 0

Filed against our Group Companies

Criminal proceedings 0 0

Tax proceedings 0 0

Actions by statutory or regulatory authorities 0 0

Other material proceedings 0 0

Filed by our Group Companies

Criminal proceedings 0 0

Other material proceedings 0 0

1 An appeal has been iled by our Company before Commissioner of CGST (Appeals), against the order

of Deputy Commissioner of CGST on wrongly availed excess inadmissible Input Tax Credit for the

period from July 2017 to March 2020.

2 BL had iled declaratory suit against the Punjab Agricultural University (PAU), Ludhiana & another in

the Court of Civil Judge Senior Division, Ludhiana for a declaration that the relationship between BL

and its authorized dealer is on principal to principal basis and for certain other reliefs as prayed therein. 

The matter is currently pending. Pursuant to the Scheme, this case stands transferred to the Company

from the E�ective Date.

3 An appeal has been iled by Mr. Shreevar Kheruka before CIT Appeals, against the order of Assistant

Commissioner of Income Tax disallowing exemption on his dividend income under Income Tax Act in

respect of assessment year 2018-19 for the amount of Rs. 9,82,210.

4 a) An appeal has been iled by Mr. Shreevar Kheruka before CITAppeals, against the order of Assistant

Commissioner of Income Tax disallowing exemption on his dividend income under Income Tax Act in

respect of assessment year 2018-19 for the amount of Rs. 9,82,210. 

b) The Assessing Oicer of the Income Tax Department, had raised a demand of Rs. 94,01,252 (plus

interest) against Mr. Kewal Handa, Director of the Company, under Section 143(3) of the Income Tax

Act, 1961 in respect of capital gains pertaining to AY 2016-17.

c) The Assessing Oicer of the Income Tax Department, had raised a demand of Rs. 2,89,24,360 (plus

interest) against Mr. Kewal Handa, Director of the Company, under Section 143(3) of the Income Tax

Act, 1961 in respect of capital gains pertaining to AY 2020-21.

An Appeal has been iled by Mr. Kewal Handa against the demands mentioned in clause b) & c) raised by

the Assessing Oicer.

R. REGULATORY ACTION / DISCIPLINARY ACTION TAKEN BY SEBI/ STOCK EXCHANGES 

AGAINST OUR PROMOTERS IN LAST 5 FINANCIAL YEARS

NIL

S. BREIF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS

NIL

T. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF BOROSIL LIMITED 

(“DEMERGED COMPANY”) FOR THE PRECEEDING THREE YEARS

The Equity Shares of Borosil Limited are listed on NSE and BSE. The following table provides details

of the high, low and average closing price of Borosil Limited on NSE and BSE for the preceding three

inancial years:

BSE

Particulars F.Y. 2024 F.Y. 2023 F.Y. 2022

High 470.15 450.00 450.40

Low 327.65 250.15 170.05

Average 396.07 353.26 275.30

NSE

Particulars F.Y. 2024 F.Y. 2023 F.Y. 2022

High 469.50 449.15 450.75

Low 327.85 249.95 169.70

Average 396.06 353.23 275.27

U. MATERIAL DEVELOPMENTS 

Except as mentioned below, in the opinion of our Board of Directors, there are no material development 

after the date of last balance sheet as on March 31, 2024:

1. There has been change in the constitution of our Board of Directors and KMPs.

2. Change in constitution of Board Committees.

V. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY THE BOARD FORM TIME TO TIME

The Information Memorandum is available on the Company's Website at www.borosilscientiic.com.

For Borosil Scientiic Limited

Vinayak Patankar

Whole-Time Director & CEO

DIN: 07534225

Place: Mumbai

Date: 31.05.2024

Extract of Audited Financial Results for the Quarter ended 31st March, 2024

` in Lakhs (Except earnings per Share)

Sr. 

No.
Particulars

Quarter Ended Year Ended

Mar 31, 2024 Mar 31, 2023 Mar 31, 2024 Mar 31, 2023

Audited Audited Audited Audited

1 Total Income from Operations 9237.51 9988.08 36987.20 39699.42

2
Net Proit / (Loss) for the period
(Before Tax, Exceptional and / or Extraordinary items#)

200.56 -324.61 1806.69 1154.17

3
Net Proit / (Loss) for the period before tax
(After Exceptional and / or Extraordinary items#)

200.56 -324.61 1806.69 1154.17

4
Net Proit / (Loss) for the period after tax
(After Exceptional and / or Extraordinary items#)

83.71 -237.75 1285.57 850.94

5
Total Comprehensive Income for the period
[Comprising Proit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

82.63 -218.96 1285.04 869.99

6 Equity Share Capital 519.77 519.77 519.77 519.77

7
Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the previous year

NA 12610.55 11321.54

8
Earnings Per Share (of ` 2/- each)
(for continuing and discontinued operations)

Basic: 0.32 -0.91 4.95 3.26

Diluted: 0.32 -0.91 4.95 3.26

Notes:

1. These inancials have been prepared in accordance with the recognition and measurement principles
laid down in IND AS 34 Interim Financial Reporting prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder.

2. Results for the quarter & Year ended 31st March 2024 are in compliance with Indian Accounting
Standards (Ind-AS) notiied by the Ministry of Corporate of Affairs.

3. In term of IND AS 108, the Company is having single reportable segment i.e “manufacturing of
welding consumables, copper coated wires, �ux cored wires and welding �uxes”.

4. The igures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing igures
between the audited inancial statements for the years ended as on that date and the year to date
igures upto the end of Third quarter of the respective inancial years on which auditors had performed
a limited review.

5. Previous year’s / period’s igures have been regrouped or reclassiied wherever necessary
6. The results would be uploaded and available for viewing on the Company’s website

www.geelimited.com and on the website of BSE Limited.

For GEE Limited
sd/-

Shankar Lal Agarwal
Date : 30th May, 2024 Whole-Time Director
Place : Thane DIN : 01205377

GEE LIMITED
CIN : L99999MH1960PLC011879

Registered Office : Plot No. E-1, Road No. 7, Wagle Ind. Estate, Thane-400 604

Email : shares@geelimited.com Web : www.geelimited.com

Tel. No. : (02522) 280358, Fax No. : (02522) 281199

Rameshwar Media

1. The above is an extract of detailed format of quarterly financial results filed with the Stock Exchanges under Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015. The full format of the quarterly and annual financial results are 
available on the Stock Exchanges website www.nseindia.com and www.bseindia.com and also on company's website 
www.primefocus.com. 

2. The above Financial Results were reveiwed by the Audit Committee and approved by the Board of Directors at their respectives 
meeting held on May 30, 2024 

1 Total income from operations (net) 87,309.77   84,084.91   1,43,548.49   3,95,053.74   4,64,425.85 
2 Net profit/ (loss) for the year (before tax, exceptional items)  (11,579.51)  (11,814.12)  24,266.84   (58,670.61)  36,617.64 
3 Net profit/ (loss) for the period before tax 

(after exceptional items) (11,579.51)  (11,814.12)  24,266.84   (58,670.61)  30,613.46 
4 Net profit/ (loss) for the period after tax (after exceptional items) (8,041.13)  (7,899.87)  19,047.13   (48,849.04) 19,449.09 
5 Total comprehensive income for the year (16,202.08)  (19,900.77)  9,575.87   (64,162.56)  (8,531.96)
6 Equity share capital 2,998.49   2,995.37   2,995.37   2,998.49   2,995.37 
7 Reserves (excluding revaluation reserve) as shown in the 

audited balance sheet of the previous year 48,603.68   (477.08)
8 Earnings per share (before exceptional items) (net off tax) 

(of ` 1 each) (Not Annualised) 
a) Basic (`) 8.50 
b) Diluted (`) 8.35 

9 Earnings per share (after exceptional items) 
(of ` 1 each) (Not Annualised) 
a) Basic (`)  (2.68)  (2.64)  6.36   (16.31)  6.49 
b) Diluted (`) (2.68)  (2.64)  6.25   (16.31)  6.38 

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

Particulars
 Quarter ended

Place : Mumbai 
Date :  May 30, 2024

Sr.
No.

Key numbers of Standalone Financial Results

Registered Office: Prime Focus House, Linking Road, Opp. Citi Bank, Khar West, Mumbai - 400 052
Phone: 022-67155000 Fax: 022-67155001 Website: www.primefocus.com

Corporate Identity Number (CIN): L92100MH1997PLC108981

For Prime Focus Limited
Sd/-

 Naresh Malhotra 
Chairman and Whole-time Director - DIN: 00004597

` In lakhs

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Year ended 

 Unaudited Audited Audited  Unaudited Unaudited

1 Turnover (net sales) 1,160.65   711.78   945.25   3,344.75   4,074.21 
2 Profit / (Loss) before tax 40.52   32.04   (175.67)  (60.80)  (1,391.50)
3 Profit / (Loss) after tax  (86.16)  50.91   (1,230.23)  (34.15)  (2,446.06)

Particulars
 Quarter endedSr.

No.

` In lakhs

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023

Year ended 

 Unaudited Audited Audited Unaudited Unaudited

GOVERNMENT OF TAMIL NADU
 FINANCE DEPARTMENT, 

CHENNAI-9

T.Udhayachandran
Principal Secretary to Government,

Finance Department, Chennai-9.DIPR/ 514 /DISPLAY/2024

1. Government of Tamil Nadu has offered to sell by auction the dated 

securities for an amount of Rs.1000 crore with Eight year tenure and 

Rs.2000 crore with Ten year tenure for an aggregate amount of 

Rs. 3000 crore. Securities will be issued for a minimum nominal 

amount of Rs.10,000/- and multiples of Rs.10,000/- thereafter. Auction 

which will be yield based under multiple price format will be conducted 

by Reserve Bank of India at Mumbai Office (Fort) on June 04, 2024.

2. The Government Stock up to 10% of the notified amount of the sale 

will be allotted to eligible individuals and institutions subject to a 

maximum limit of 1% of its notified amount for a single bid as per the 

Revised Scheme for Non-competitive Bidding facility in the Auctions of 

State Government Securities of the General Notification (Annexure II). 

Under the scheme, an investor can submit a single bid only through a 

bank or a Primary Dealer.

3. Interested persons may submit bids in electronic format on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System as 

stated below on June 04, 2024.

a) The competitive bids shall be submitted electronically on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System 

between 10.30 A.M. and 11.30 A.M.

b) The non-competitive bids shall be submitted electronically on the 

Reserve Bank of India Core Banking Solution (E-Kuber) System 

between 10.30 A.M. and 11.00 A.M.

4. The yield percent per annum expected by the bidder should be 

expressed up to two decimal points. An investor can submit more than 

one competitive bid at different rates in electronic format on the Reserve 

Bank of India Core Banking Solution (E-Kuber) System. However, the 

aggregate amount of bids submitted by a person should not exceed the 

notified amount.

5. The result of auction will be displayed by Reserve Bank of India on 

its website on June 04, 2024. Successful bidders should deposit the 

price amount of Stock covered by their bids by means of a Bankers' 

Cheque or Demand Draft payable at Reserve Bank of India, Mumbai 

(Fort) or Chennai on June 05, 2024 before the close of banking hours.

6. The Government Stock will bear interest at the rate determined by 

Reserve Bank of India at the auction and interest will be paid half yearly 

on December 05 and June 05. The Stock will be governed by the 

provisions of the Government Securities Act, 2006 and Government 

Securities Regulations, 2007. 

7. The stocks will qualify for ready forward facility.

8. For other details please see the notifications of Government of 

Tamil Nadu Specific Notif ication 721(L)/W&M-II/2024 &

722(L)/W&M-II/2024 dated May 31, 2024. 

Auction of 8 &10 years Tamil Nadu 
Government Stock (Securities)

THE SINGARENI COLLIERIES COMPANY LIMITED
(A Government Company)

Regd. Office: KOTHAGUDEM – 507101, Telangana.

Tenders have been published for the following Services / Material Procurement 
through  e-procurement platform. For details, please visit

https://tender.telangana.gov.in - or - https://www.scclmines.com

NIT Enquiry No. - Description / Subject - Last date and time for 
Submission of bid(s).

DIPR No:11-PP/CL-AGENCY/ADVT/1/2024-25

E-PROCUREMENT TENDER NOTICE

E1424O0022 - Transportation of Coal from: KKOCP to RKP CHP on weight basis for a period of 2 years 
14.06.2024 - 17:00 Hrs.

E1724O0044 - Award of Contract for providing Al Based video Analytics, VMS & Exceptional messages 
(Whatsapp/Text) for existing CC Cameras working at various locations in STPP for a period of 2 years - 
14.06.2024 -17:00 Hrs.

E1124O0060 - Drilling, excavation, loading, transportation, dumping, spreading & levelling, etc. of 722.07 
ibcm of in-situ ob (which includes 4.716 lbcm of top soil, 681.686 lbcm of hard ob & 35.668 Ibcm of coal), 
excavation of 7.645 lbcm of top soil beneath the external dump and re-handling of 17.578 lcm of loose top 
soil with conventional equipment and additional works viz., 2000 shovel hours, 1000 dozer hours & 
3,00,000 rmt of drilling at godavarikhani coal mine (no.2 & 2a and no.5). rg-I area during a period of 36 
months - 15.06.2024 - 17:00 Hrs.

E0124O0043 - Design. Engineering, Supply, Packing and Forwarding. Transportation, Unloading. Storage. 
Installation, Testing and Commissioning of Grid connected Battery Energy Storage System (BESS) of 
Capacity 1MW/ 2.50MWh at 28MW Solar Power Plant, Mandamari, Manchenal Dist, Telangana State 
including 10 (Ten) years of comprehensive O&M -- 18.06.2024 - 17.00 Hrs

E0924O0056 - Outsourcing of OHT line works at Corporate Area on Rate Contract basis for a penod of 
three years - 18.06.2024 - 17:00 Hrs

E0924O0057 - Outsourcing of General Electrical Maintenance works at Corporate Area on Rate Contract 
basis for a period of three years - 18.06.2024 - 17:00 Hrs.

E0924O0058 - Procurement of Color and white cotton yarn waste for various areas of SCCL -18 06.2024 - 
17:00 Hrs.

E1524O0049 - Procurement of MS Electrodes on Rate Contract basis for 2 years - 24.06.2024 - 17:00 Hrs

(GM-MP)

NIT/Enquiry No.- Description / Subject / Estimated Contract Value - Last date and time.

CRP/CVL/NAINI/TN-19/2024-25, dt.27.05.2024 - Earthwork excavation and construction of canal falls for 
diversion of nallahs in Non-Forest land (Phase-ll) of NAINI Coal Mine, Angul District. Odisha State 
11.06.2024 - 04.30 P.M.

CRP/CVL/RG-I/TN-16/2024-25, dt.25.05.2024 - Repairs & renewal coat over the existing BT road from 11 
incline coal loading bunkers road to Manthani main road at checkpost and balance patch works at 
Ganganagar road near gas godown in RG-I  Area, GDK - Rs.86,02,912/- 10.06.2024 - 04.30 PM. 

CRP/CVL/STPP/TN-17/2024-25, dt.25.06.2024 - Construction of 1 no. closed shed - III (15m x 75m) Along 
with all-round CC pavement at Stores area, STPP, Jaipur (V&M), Mancherial dist, Telangana State- Rs. 
2,16,45,177/- 10.06.2024 - 04.30 PM.

CRP/CVL/RG-III/TN-18/2024-25, dt.27.05.2024 - Construction of compound wall with pre-stressed pre 
cast posts and panels all round solar power plant (Stage-II) at RG-III Area, Godavarikhani. Peddapalli Dist 
Telangana State 11. 06.2024 - 04.30 P M. 

CRP/CVL/RG-I/TN-20/2024-25, dt.27.05.2024 - Construction of compound wall with pre-stressed pre cost 
posts and panels all round solar power plant (Stage-II) at RG-I Area. Godavarikhani Peddapalli Dist. 
Telangana State - 11.06.2024 - 04.30 P M

CRP/CVL/BHP/TN-21/2024-25, dt.29.05.2024 - Laying of WBM approach road, Fabrication & Erection of 
steel retaining wall and Foundation beds and other miscellaneous works connected to newly proposed 
sand bunker at Fan House of KTK 6 lncline mine, Bhupalpalli Area, Jayashankar Bhupalpalli District. 
Telanagana State. Rs. 96,63,466/- 12.06.2024 - 04.30 PM                                          GM - Civil

PR/2024-25/ADVT/MP/CVL/07
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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF THE SHAREHOLDERS OF BOROSIL SCIENTIFIC LIMITED (Formerly known as Klass Pack Limited)

THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER
TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS A PROSPECTUS ANNOUNCEMENT

BOROSIL SCIENTIFIC LIMITED
(Formerly known as Klass Pack Limited)

CIN : U74999MH1991PLC061851
Registered & Corporate Oice : 1101, 11th Floor, Crescenzo, G-Block, Plot No C-38, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai – 400051

Tel: +91-22-6740 6300, Fax : +91-22-6740 6514, Website: www.borosilscientiic.com, email: bsl@borosil.com
Contact Person: Mr. Sanjay Gupta

Statutory advertisement ("Advertisement") in compliance with para 5 of Part II(A) of SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, as amended from time to time, read with rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 ("SCRR”),
pursuant to grant of relaxation by SEBI from the applicability of rule 19(2)(b) SCRR, pursuant to the Composite Scheme of Arrangement amongst Borosil Limited, Klass Pack Limited (renamed as Borosil Scientiic Limited) ("the Company”) and Borosil Technologies Limited and
their respective shareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme of Arrangement”).
A. NAME AND ADDRESS OF THE REGISTERED AND CORPORATE OFFICE OF THE COMPANY:

The name of the Company is Borosil Scientiic Limited (formerly known as “Klass Pack Limited”). The Registered & Corporate Oice of the Company is situated at 1101,11th Floor, Crescenzo, G-Block, Plot No C-38, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai – 400051.
B. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE OF THE COMPANY:

Borosil Scientiic Limited was originally incorporated as a private limited company under the provisions of CompaniesAct, 1956 with the name and style of ‘Klass Pack Private Limited’ and certiicate of incorporation dated May 29, 1991 was issued by the Registrar of Companies, Bombay (presently
known as Registrar of Companies, Mumbai). Subsequently, the Company was converted from a private limited company to a public limited company and consequently renamed as ‘Klass Pack Limited’ and a fresh certiicate of incorporation dated June 19, 2018 was issued by the Registrar of
Companies, Maharashtra at Mumbai. Pursuant to the Scheme of Arrangement, the name of the Company has been changed to Borosil Scientiic Limited and a fresh certiicate of incorporation dated December 05, 2023 was issued by the Registrar of Companies, Maharashtra at Mumbai.
The Company altered its object clause of Memorandum of Association to include necessary objects for exploring the possibilities of business diversiication and to align the same with provisions of the Companies Act, 2013. The change of object clause was approved by the members of the
Company on February 07, 2022.
The main objects of the Company as contained in the Memorandum of Association are:
1) "To do business as manufactures and importers of, and wholesale dealers in, and retailers or dealers of, scientiic and laboratory glasswares, pharmaceutical glassware, industrial glassware, pressed glassware, Oven glasswares, HPLC vials, Liquid Handling Systems, Bench Top Equipment,

pre-illed syringes, weighing balance, ilter paper, plasticware, molded glassware of all varieties and description, and any material or product which can or may be used as a substitute for glass and of all varieties and descriptions of products, materials, instruments, laboratory Instruments,
apparatuses, laboratory furniture, equipment, solar collectors and other products made from borosilicate glasses and / or other varieties of glass used in the laboratories, industries, households, educational, research and healthcare institutes or any material and product which can or may
be used as a substitute for glass, and all products of which glass forms a part.

2) To carry on the business of manufacturing, processing, pressing, moulding, melting, assembling, coating, printing, illing, exporting, importing, buying, selling, dealing as agents, distributors, dealers of pharmaceutical primary tubular glass packaging - ampoules and vials, injection vial seals,
seals, droppers, laboratory testing tubes, closures, cans, containers, packing materials, pilfer proof caps, screw caps, twist caps, crown caps, caps, plastic moulded items, rubber stoppers, rubber moulded items, glass tubes, glass bottles, glass items, and every kind of sealing, closing,
capping, packaging made of any material such as glass, aluminium sheets, foils, tin coated sheets, metals, plastics, rubber, PVC sheets, synthetic materials, chemicals, cork sheets, paper, board, gum, iber, ilms, closures whether made from plastic or telon or rubber or PTFE or any other
material, wood and illing & packing of pharmaceutical products."

C. CAPITAL STRUCTURE
Pre-Scheme Capital Structure of the Company:

Particulars Amount (Rs.)
Authorized Share Capital
25,50,000 Equity Shares of Rs.100 each 25,50,00,000
Total 25,50,00,000
Issued, Subscribed and Paid-up Share Capital
16,32,949 Equity Shares of Rs.100 each 16,32,94,900
Total 16,32,94,900

Post Scheme Capital Structure of the Company:

Particulars Amount (Rs.)
Authorized Share Capital
35,50,00,000 Equity Shares of Re. 1 each 35,50,00,000
Total 35,50,00,000
Issued, Subscribed and Paid-up Share Capital
8,87,96,392 Equity Shares of Re.1 each 8,87,96,392
Total 8,87,96,392

D. SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES:
Pre-Scheme (As on December 1, 2023) :

Table I – Summary Statements holding of speciied securities

Category
(I)

Category of Shareholder (II) Number of
share
holders
(III)

Number of
fully paid up
equity
shares
held (IV)

No. of Partly
paid-up
Equity

Shares held
(V)

No. of Equity
Shares
underlying
depository
receipts (VI)

Total No. of
Equity Shares
held
(VII) =
(IV)+(V)+
(VI)

Shareholding as
a % of total no.
of Equity Shares
(calculated as per
SCRR, 1957)
(VIII)

As a % of (A+B+C2)

Number of voting rights held in each
class of securities (IX)

No. of Equity
Shares
underlying
outstanding
convertible
securities
(including
warrants)
(X)

Total Shareholding, as a %
assuming full conversion of
convertible securities (as a
percentage of diluted Equity

Share capital)
(XI)= (VII)+(X)
As a % of (A+B+C2)

No. of locked-in Equity
Shares (XII)

Number of Equity
Shares pledged
or otherwise

encumbered (XIII)

No. of Equity
Shares held
in demateri
alized form
(XIV)

Sub-categorization of shares (XV)

No of voting rights No.
(a)

As a % of total
Equity Shares
held (b)

No.
(a)

As a % of total
Equity Shares
held (b)

Shareholding (No. of shares) under

Class
(Equity)

Class
e.g.: Others

Total Total as a % of
(A+B+C)

Sub
category
(i)

Sub
category
(ii)

Sub
category
(iii)

(A) Promoters & Promoter Group 7 16,32,949 0 0 16,32,949 100.00 16,32,949 0 16,32,949 100 0 100.00 0 0 0 0 16,32,949 0 0 0

(B) Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C) Non Promoter- Non Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C1) Equity Shares underlying
depository receipts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C2) Equity Shares held by
employee trusts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 7 16,32,949 0 0 16,32,949 100.00 16,32,949 0 16,32,949 100 0 100.00 0 0 0 0 16,32,949 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder(s) Category No of Equity Shares held
(Face value Rs. 100/-)

% to the total Equity Share Capital

1 Borosil Limited Promoter 13,46,967 82.49
2 Gangadhar Korgappa Amin Promoter 8,987 0.55
3 Pramila Gangadhar Amin Promoter 80,525 4.93
4 Prashant Gangadhar Amin Promoter 1,01,068 6.19

Sr. No. Name of the Shareholder(s) Category No of Equity Shares held
(Face value Rs. 100/-)

% to the total Equity Share Capital

5 Shweta Prashant Amin Promoter 1 0.00
6 Pravesh Gangadhar Amin Promoter 1 0.00
7 Shiv Ganga Caterers Private Limited Promoter 95,400 5.84

Total 16,32,949 100.00

Shareholding of Group Companies - Nil

Post Scheme (post the Scheme and allotment of equity shares under the Scheme as on May 24, 2024) :

Table I – Summary Statements holding of speciied securities

Category
(I)

Category of Shareholder
(II)

Number of
share
holders
(III)

Number of
fully paid up
equity shares
held (IV)

No. of
Partly
paid-up
Equity
Shares
held (V)

No. of
Equity
Shares
underlying
depository
receipts
(VI)

Total No. of
Equity Shares
held
(VII) =

(IV)+(V)+ (VI)

Shareholding as
a % of total no.
of Equity Shares
(calculated as
per SCRR, 1957)

(VIII)
As a % of
(A+B+C2)

Number of voting rights held in each
class of securities (IX)

No. of Equity
Shares
underlying
outstanding
convertible
securities
(including
warrants)
(X)

Total Shareholding,
as a % assuming full
conversion of convertible
securities (as a

percentage of diluted
Equity Share capital)
(XI)= (VII)+(X)
As a % of (A+B+C2)

No. of locked-in Equity
Shares
(XII)

Number of Equity
Shares pledged or
otherwise encumbered

(XIII)

No. of Equity
Shares held in
dematerialized
form
(XIV)

Sub-categorization of shares (XV)

No of voting rights No.
(a)

As a % of
total Equity
Shares held
(b)

No.
(a)

As a % of total
Equity Shares
held (b)

Shareholding (No. of shares) under

Class (Equity) Class e.g.:
Others

Total Total as a % of
(A+B+C)

Sub
category
(i)

Sub
category
(ii)

Sub
category (iii)

(A) Promoters & Promoter
Group

11 6,03,11,412 0 0 6,03,11,412 67.92 6,03,11,412 0 6,03,11,412 67.92 0 67.92 0 0.00 0 0.00 6,03,11,412 0 0 0

(B) Public 64,887 2,84,84,980 0 0 2,84,84,980 32.08 2,84,84,980 0 2,84,84,980 32.08 0 32.08 28,59,820 10.04 0 0.00 2,84,84,980 0 0 0

(C) Non Promoter- Non Public 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C1) Equity Shares underlying
depository receipts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

(C2) Equity Shares held by
employee trusts

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Total 64,898 8,87,96,392 0 0 8,87,96,392 100.00 8,87,96,392 0 8,87,96,392 100.00 0 100.00 28,59,820 3.22 0 0.00 8,87,96,392 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder Category No of Equity Shares held
(Face value Re. 1/-)

% to the total Equity Share
Capital

1. Pradeep Kumar Kheruka Promoter 99,25,246 11.18

2. Shreevar Kheruka Promoter 14,63,810 1.65

3. Kiran Kheruka Promoter Group 2,27,02,812 25.57

4. Rekha Kheruka Promoter Group 1,23,23,690 13.88

5. Alaknanda Ruia Promoter Group 3,333 0.00

6. Croton Trading Private Limited Promoter Group 98,15,504 11.05

Shareholding of Group Companies - Nil

E. NAME OF TEN LARGEST SHAREHOLDERS OF COMPANY – NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INTEREST, IF ANY:

To be continued on next page...

Sr. No. Name of the Shareholder Category No of Equity Shares held
(Face value Re. 1/-)

% to the total Equity Share
Capital

7. Gujarat Fusion Glass LLP Promoter Group 23,52,303 2.65

8. Spartan Trade Holdings LLP Promoter Group 8,60,484 0.97

9. Borosil Holdings LLP Promoter Group 6,88,634 0.78

10. Associated Fabricators LLP Promoter Group 1,75,583 0.20

11. Sonargaon Properties LLP Promoter Group 13 0.00

Total 6,03,11,412 67.92

Sr. No. Name of the Shareholder Number of Equity
Shares held

% to the total
Equity Share Capital

1. Kiran Kheruka 2,27,02,812 25.57

2. Rekha Kheruka 1,23,23,690 13.88

3. Pradeep Kumar Kheruka 99,25,246 11.18

4. Croton Trading Private Limited 98,15,504 11.05

5. Gujarat Fusion Glass LLP 23,52,303 2.65

6. Investor Education and Protection Fund Authority* 20,23,231 2.28

Sr. No. Name of the Shareholder Number of Equity
Shares held

% to the total
Equity Share Capital

7. Shreevar Kheruka 14,63,810 1.65

8. Borosil Scientiic Limited Unclaimed Securities Suspense Escrow Account 12,49,147 1.41

9. DSP Small Cap Fund 11,51,706 1.30

10. Prashant Amin 10,10,680 1.14

Total 6,40,14,748 72.10

*Voting rights are frozen on these equity shares.

F. NAME AND DETAILS OF PROMOTERS OF THE COMPANY – EDUCATIONAL QUALIFICATIONS, EXPERIENCE, ADDRESS

Sr. No. Name Address Educational Qualiication and Experience

1. Pradeep Kumar
Kheruka

Kaveri Borosil Renewables
Limited, Jhagadia, Rajpipla
Road, Ankleshwar,
Bharuch, Gujarat – 393001

Mr. Pradeep Kumar Kheruka, aged 72 years, is one of our Promoters. He holds a bachelor’s degree in Commerce. He has over ive decades of experience in the glass industry. He possesses multi-faceted experience in strategy formulation
and implementation, setting up of projects, planning and execution, etc. He has experience in technical matters pertaining to soda lime, lat glass, as well as borosilicate drawn, blown and pressed glass. He has deep knowledge of glass
marketing scenario in domestic as well as international markets. He is the Executive Chairman of Borosil Renewables Limited and also Non-Executive Chairman of Borosil Limited. He was bestowed with the prestigious ‘EY Entrepreneur of
the Year’ 2022 award in the Manufacturing category.

2. Shreevar
Kheruka

410, Samudra Mahal,
Dr. Annie Besant Road,
Worli, Mumbai – 400 018

Mr. Shreevar Kheruka, aged 42 years, is one of our Promoters. He has earned a dual degree from the University of Pennsylvania in Philadephia. His two degrees include a Bachelor of Science in Economics with concentration in Finance
and Entrepreneurship from the Wharton School and a Bachelor of Arts in International Relations from the College of Arts and Sciences. He has more than 18 years of experience in various business areas. At present, he is the Managing
Director and Chief Executive Oicer of Borosil Limited. Mr. Shreevar Kheruka has led Borosil Limited through a period of substantial growth. Leveraging a business crisis he introduced a new business model that relied on Borosil’s brand
equity, strong distribution network and customer centricity. Under Mr. Shreevar’s leadership, Borosil Limited has evolved from a single product and single brand organization to a multi-product, multi-brand, multi-channel and a consumer
centric organization.
Mr. Shreevar is a member of the Mumbai chapter of the Young Presidents Organization (YPO). He was nominated as a Young Global Leader (YGL) by the World Economic Forum in Davos and has also been awarded by the Economic Times
as a '40 under Forty' top business leader in India. He was bestowed with the esteemed 'Best Family Business Award 2022' at the Indian Family Business Awards. This recognition is a testament to his outstanding leadership.
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G. NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):

Sr.
No.

Name, DIN, Date of Birth, Designation,
Occupation and Experience

Current Directorship in other companies /
Partnership in irms

1 Mr. Kewal Kundanlal Handa
DIN: 00056826
Date of Birth: August 22, 1952
Designation: Non-Executive Independent Director and Chairman of the Board
Occupation: Professional
Experience: Mr. Kewal Handa has diverse experience in Finance, Commercial,
Strategy, Business Development, Merger & Acquisition, Banking, Corporate Afairs and
he also has experience in sectors like Engineering, Consumer and Project Finance in
various companies. He was Managing Director of PFIZER Limited. He was also Non-
executive Chairman of Union Bank of India. He was awarded the ‘India CFO 2004 –
Excellence in Finance in an MNC’ by International Market – Assessment Group, the
Bharat Shiromani Award in 2007 and the Pharma Leaders - Pharma Professional of
the year 2010.

Indian Companies:
• United Ciigma Institute of Medical Siences Private Limited
• Omsav Pharma Research Private Limited
• Akums Drugs and Pharmaceuticals Limited
• Wellness Forever Medicare Limited
• Borosil Limited
• Salus Lifecare Private Limited
• Quality Care India Limited
• Ramkrishna Care Medical Sciences Private Limited
• Ganga Care Hospital Limited
• Mukta Arts Limited
• Iniiloom India Private Limited
• Heubach Colorants India Limited
• Conexus Social Responsibility Services Private Limited
Foreign Companies: Nil
Firms / LLPs:
• The Third Eye Kreative Films LLP
• The Third Eye Productions LLP
• Titiksha Advisors LLP

2 Mr. Vinayak Madhukar Patankar
DIN: 07534225
Date of Birth: December 11, 1968
Designation:Whole Time Director and Chief Executive Oicer
Occupation: Service
Experience: Mr. Vinayak Patankar has a proven record of accomplishment during 31
years of his enriched career dedicated to continuous business improvement focused on
enhancing revenue and streamlining business operations. He has diverse experience
in business analysis, operations management and proven C-suite experience across a
number of geographies.

Indian Companies:
• Goel Scientiic Glass Works Limited

Foreign Companies: Ni

Firms / LLPs: Nil

3 Mr. Pradeep Kumar Kheruka
DIN: 00016909
Date of Birth: July 23, 1951
Designation: Non-Executive Director
Occupation: Business
Experience: Mr. Pradeep Kumar Kheruka has over ive decades of experience in the
glass industry. He possesses multi-faceted experience in strategy formulation and
implementation, setting up of projects, planning and execution, etc. He has experience in
technical matters pertaining to soda lime, lat glass, as well as borosilicate drawn, blown
and pressed glass. He has deep knowledge of glass marketing scenario in domestic
as well as international markets. He is the Executive Chairman of Borosil Renewables
Limited and also Non-Executive Chairman of Borosil Limited. He was bestowed with the
prestigious ‘EY Entrepreneur of the Year’ 2022 award in the Manufacturing category.

Indian Companies:
• Window Glass Limited
• Borosil Limited
• Borosil Renewables Limited
• Croton Trading Private Limited
• All India Glass Manufacturers’ Federation
• CAPEXIL
Foreign Companies: Nil
Firms / LLPs:
• Gujarat Fusion Glass LLP • Azalea Trading LLP
• Sonargaon Properties LLP • Borosil Holdings LLP
• Priyam Associates LLP • Atmaram Bijwasan Farm LLP
• Girdhar Bijwasan Farm LLP

4 Mr. Shreevar Kheruka
DIN: 01802416
Date of Birth: January 04, 1982
Designation: Non-Executive Director
Occupation: Business
Experience: Mr. Shreevar Kheruka has more than 18 years of experience in various
business areas. At present, he is the Managing Director and Chief Executive Oicer
of Borosil Limited. Mr. Shreevar Kheruka has led Borosil Limited through a period of
substantial growth. Leveraging a business crisis he introduced a new business model
that relied on Borosil’s brand equity, strong distribution network and customer centricity.
Under Mr. Shreevar’s leadership, Borosil Limited has evolved from a single product and
single brand organization to a multi-product, multi-brand, multi-channel and a consumer
centric organization.

Indian Companies:
• Borosil Limited
• Borosil Renewables Limited
• Window Glass Limited
• Croton Trading Private Limited
• All India Glass Manufacturers' Federation
Foreign Companies:
• Laxman AG • Interloat Corporation
Firms / LLPs:
• Ficus Trading LLP
• Associated Fabricators LLP
• Spartan Trade Holdings LLP
• Jaidevi Bijwasan Farm LLP

5 Mrs. Anupa Rajiv Sahney
DIN: 00341721
Date of Birth: October 19, 1967
Designation: Non-Executive Independent Director
Occupation: Professional
Experience: Mrs. Anupa Sahney is the founder of Origami Consultants, a small
specialized consulting company focusing on change management and strategic
advisory work. She started her consulting career with McKinsey & Co in 1993 and then
moved on to do advisory and entry strategy work for international companies such as
AIG and Capital One.

Indian Companies:
• Borosil Limited
• Organogami Consultants Private Limited
• Goel Scientiic Glass Works Limited

Foreign Companies: Nil

Firms / LLPs:
• NV Capital Services LLP
• Sameta Realty & Hospitality LLP
• MRJ Green Renewable Energy Investment Solar LLP

6 Mr. Chandra Kishore Mishra
DIN: 02553126
Date of birth: May 16, 1960
Designation: Non-Executive Independent Director
Occupation: Professional
Experience: Mr. Mishra has been a Civil Servant belonging to the Indian Administrative
Service. He joined the Service (IAS) in 1983 and superannuated as Secretary in the
Ministry of Environment, Forest and Climate Change, Government of India. He has
been spearheading the Indian eforts at addressing climate change issues and at policy
interventions in matter relating to pollution and air quality. He led India’s negotiations at
important forums such as United Nations Framework Convention on Climate Change
(Conference of the Parties (COP)) to assess progress in dealing with climate change;
Montreal Protocol on Substances that Deplete the Ozone Layer and various other
multilateral events. He was also the administrative head of Forest &Wildlife conservation
eforts in India where India saw continuous increase in forest cover.

Indian Companies:
• Raigad Pen Growth Centre Limited
• DCDC Health Services Private Limited
• Shriram General Insurance Company Limited
• Meradoc Healthtech Private Limited
• IPE Global Limited
• Resolve To Save Lives Services Private Limited

Foreign Companies: Nil
Firms / LLPs: Nil

H. BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY
Business Overview:
The Company ofers more than 4,000 products encompassing scientiic and laboratory glassware, analytical vials, ilter papers, laboratory equipment, process
systems, primary pharmaceutical packaging and allied products. The laboratory equipment, bearing the "Labquest" brand, complies with national and international
standards. The Company also specializes in Glass Ampoules and Tubular Glass Vials of USP Type 1 glass, which serve as vital primary packaging materials
for pharmaceutical companies producing life-saving injectables. Additionally, the Company’s product portfolio includes Analytical vials. Post-acquisition of the
subsidiary in April 2023, i.e. Goel Scientiic Glass Works Limited, the Company introduced Process Sciences to the oferings, providing sophisticated solutions for
chemical synthesis, research & process development, and industrial & chemical processing equipment. The range spans from benchtop reactors to intricate pilot
and process plants, featuring programmable controls for enhanced precision. The product range caters to a wide array of customers, such as Pharmaceuticals/
APIs, Research & Development institutes, Healthcare, Chemical/Petrochemicals, Food & Beverages, Dairy, Water and Environment, Agriculture, Defence,
Cement, Academia and more. Over the years, the Company has garnered trust and steadfast loyalty from end users and the scientiic community at large.
Business Strategy:
1. Expanding our portfolio

The Company’s primary strategy involves expanding the product ofering to capture a larger wallet share from existing customers. Leveraging the established
reach, “Labquest” laboratory equipment is strategically targeted towards well-established lab glassware customer base.

2. Focus on Indian laboratories
Recognizing the dependency of Indian laboratories on costly imports of high-quality equipment, the Company aims to ill this void. The Company addresses
this gap by developing products that match the performance of imported equipment. The Company focuses on providing reliable, locally produced laboratory
equipment.

3. New Markets/Exports of Laboratory Glassware & Pharmaceutical Primary Packaging
Prioritizing the export of laboratory glassware, the Company has successfully established in the global market. The Company’s eforts have led to strategic
partnerships in various geographies, positioning exports as a signiicant contributor to the future growth. The Company’s revenue share from exports in
Pharmaceutical Primary Packaging has experienced substantial growth over the years. The untapped market for pharmaceutical primary glass packaging
exports, coupled with the increasing brand awareness and the overseas recognition of the Company’s brand quality and reliability, presents a compelling and
sustained growth opportunity for the Company in exports.

I. REASONS FOR THE SCHEME:
I) Borosil Limited (“the Demerged Company”) is engaged into diversiied business. Hence, in order to focus on each of its businesses, it had become imperative

for the Demerged Company to reorient and reorganize itself. The Demerged Company is desirous of enhancing its operational eiciency while it continues
with its consumer products business.

II) The following beneits shall accrue on demerger of the Scientiic and Industrial Products Business [including investments in the Company and Borosil
Technologies Limited (“the Transferor Company”)]:
(i) value unlocking of scientiic and industrial products business with ability to achieve valuation based on respective risk-return proile and cash lows;
(ii) attracting business speciic investors and potential strategic partners and providing better lexibility in accessing capital, focused strategy and

specialization for sustained growth and thereby enable de-leveraging of the respective business in the longer term;
(iii) segregation and unbundling of the scientiic and industrial products business of the Demerged Company into the Company, will enable enhanced focus

on the Demerged Company and the Company for exploring opportunities in their respective business domains; and
(iv) focused management approach for pursuing the growth in the respective business’ verticals and de-risk the businesses from each other.

III) The following beneits shall accrue on amalgamation of the Transferor Company with the Company:
(i) streamline the corporate structure and consolidation of resources within the Company leading to greater synergies and operational synergy;
(ii) opportunities for employees of the Transferor Company to grow in a wider ield of business;
(iii) optimal utilisation of resources and better management and administration; and
(iv) reduction of administrative responsibilities, multiplicity of records and legal and regulatory compliances.

IV) In order to achieve an optimum equity share capital base to commensurate with business activities of the Company, it was proposed to reduce the face value
of the equity shares and reorganise the equity share capital of the Company prior to the demerger and merger.

V) The Scheme is in the interest of all stakeholders of the Demerged Company, the Company and the Transferor Company.

J. THE STANDALONE FINANCIAL STATEMENT / INFORMATION FOR THE FINANCIAL YEARS ENDED MARCH 31, 2024, MARCH 31, 2023 (RESTATED),
AND MARCH 31, 2022

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE BALANCE SHEET (Rs. in lakhs)

Particulars Note
No.

As at
31st March 2024

As at
31st March, 2023

As at
31st March, 2022
(Refer Note 55)

I ASSETS
1 Non-current Assets
(a) Property, Plant and Equipment 5 9,871.93 9,085.08 5,596.11
(b) Capital Work-in-Progress 5 82.63 727.08 265.91
(c) Goodwill 45 5,931.84 5,931.84 -
(d) Other Intangible Assets 6 141.56 23.23 -
(e) Intangible assets under Development 6 20.78 84.38 -
(f) Financial Assets
(i) Investments 7 4,078.13 1.15 1.11
(ii) Loans 8 7.00 5.74 -

(iii) Other Financial Assets 9 154.94 141.91 11.28
(g) Deferred Tax Assets (net) 23 - - 183.01
(h) Non-current Tax Assets (net) 55.62 6.89 5.34
(i) Other Non-current Assets 10 177.46 20,521.89 700.83 16,708.13 484.32 6,547.08
2 Current Assets
(a) Inventories 11 8,881.12 9,729.44 1,851.68

(b) Financial Assets
(i) Investments 12 - 3,240.31 913.14
(ii) Trade Receivables 13 5,272.66 4,093.23 1,490.45
(iii) Cash and Cash Equivalents 14 1,180.20 48.92 12.97
(iv) Bank Balances other than (iii) above 15 132.74 127.77 80.68
(v) Loans 16 24.49 16.73 6.08
(vi) Other Financial Assets 17 10,322.08 8,572.61 190.34
(c) Other Current Assets 18 1,326.59 27,139.88 667.36 26,496.37 147.27 4,692.61

TOTAL ASSETS 47,661.77 43,204.50 11,239.69

II. EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 19 887.96 28.60 1,632.95
(b) Share Capital Pending Issuance 19.1 - 858.11 -
(c) Other Equity 20 37,431.74 38,319.70 34,304.24 35,190.95 7,517.60 9,150.55
LIABILITIES
1 Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 21 208.92 130.57 -
(ii) Lease Liabilities 47 30.98 122.32 -
(b) Provisions 22 - 301.31 265.29
(c) Deferred Tax Liabilities (net) 23 743.84 983.74 1,207.21 1,761.41 - 265.29
2 Current Liabilities
(a) Financial Liabilities
(i) Borrowings 24 788.88 746.96 -

(ii) Lease Liabilities 47 88.15 78.22 -
(iii) Trade Payables 25
A) Due to Micro and Small Enterprises 665.16 433.45 129.10
(B) Due to Other than Micro and Small

Enterprises
2,891.40 1,670.31 879.40

3,556.56 2,103.76 1,008.50
(iv) Other Financial Liabilities 26 1,958.50 1,621.54 539.90

(b) Other Current Liabilities 27 917.77 660.70 149.46
(c) Provisions 28 880.69 489.23 125.99
(d) Current Tax Liabilities (net) 167.78 8,358.33 551.73 6,252.14 - 1,823.85
TOTAL EQUITY AND LIABILITIES 47,661.77 43,204.50 11,239.69

Material Accounting Policies and Notes to For and on behalf of Board of Directors
Standalone Financial Information 1 to 55

Shreevar Kheruka Vinayak Patankar
Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi
Chief Financial Oicer Company Secretary

Date: 21st May, 2024 (Membership No. ACS - 57861)

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE STATEMENT OF PROFIT AND LOSS (Rs. in lakhs)

Particulars Note
No.

For the
Year Ended

31st March, 2024

For the
Year Ended

31st March, 2023

For the
Year Ended

31st March, 2022
(Refer Note 55)

I Income
Revenue from Operations 29 35,514.59 32,582.32 10,619.97
Other Income 30 539.02 502.74 101.83
Total Income (I) 36,053.61 33,085.06 10,721.80

II Expenses:
Cost of Materials Consumed 11,492.64 10,723.47 4,699.55
Purchases of Stock-in-Trade 1,029.73 1,239.72 -
Changes in Inventories of Work-in-Progress, Fin-
ished Goods and Stock-in-Trade

31 159.84 (1,038.95) (5.71)

Employee Beneits Expense 32 6,124.47 5,834.20 1,262.10
Finance Costs 33 141.51 98.38 31.22
Depreciation and Amortisation Expense 34 1,506.35 1,165.16 617.25
Other Expenses 35 11,600.19 10,752.65 2,985.39
Total Expenses (II) 32,054.73 28,774.63 9,589.80

III Proit Before Exceptional Items and Tax (I - II) 3,998.88 4,310.43 1,132.00
IV. Exceptional Items - - -
V. Proit Before Tax (III - IV) 3,998.88 4,310.43 1,132.00
VI. Tax Expense:

(1) Current Tax 1,310.54 1,229.07 134.49
(2) Deferred Tax (457.59) 34.40 140.76
Total Tax Expenses 852.95 1,263.47 275.25

VII Proit for the Year (V-VI) 3,145.93 3,046.96 856.75
VIII Other Comprehensive Income (OCI)

Items that will not be reclassiied to proit or loss:
Re-measurement gains / (losses) on Deined Beneit
Plans

(22.95) 7.70 13.62

Income Tax efect on above 5.78 (2.28) (3.79)
Total Other Comprehensive Income (17.17) 5.42 9.83

IX Total Comprehensive Income for the Year (VII +
VIII)

3,128.76 3,052.38 866.58

X Earnings per Equity Share (in Rs.) 36
- Basic 3.55 3.44 58.94
- Diluted 3.55 3.44 58.94
- Face Value per Equity Share (in Rs.) 1.00 1.00 100.00

Material Accounting Policies and Notes to For and on behalf of Board of Directors
Standalone Financial Information 1 to 55

Shreevar Kheruka Vinayak Patankar
Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi
Chief Financial Oicer Company Secretary

Date: 21st May, 2024 (Membership No. ACS - 57861)
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital (Rs. in lakhs)

Particulars As at 1st April, 2021 Changes during Period 2021-22 As at 31st March, 2022

Equity Share Capital 1,396.74 236.21 1,632.95

Particulars As at 31st
March, 2022

On account of
Scheme of Arrange-
ment (Refer Note

52)

Changes dur-
ing 2022-23

As at 31st March,
2023

Changes during
2023-24

As at 31st
March 2024

Equity Share Capital 1,632.95 (1,604.35) - 28.60 859.36 887.96

B. Share Capital Pending Issuance (Rs. in lakhs)

Particulars As at 1st April, 2021 Changes during 2021-22 As at 31st March, 2022
Share Capital Pending
Issuance (Refer Note 19.1)

- - -

Particulars As at 31st
March, 2022

On account of
Scheme of Arrange-
ment (Refer Note 52)

Changes
during 2022-

23

As at 31st
March,
2023

Changes during
2023-24

As at 31st
March 2024

Share Capital Pending
Issuance (Refer Note 19.1)

- 856.22 1.89 858.11 (858.11) -

C. Other Equity (Rs. in lakhs)

Particulars Reserves and Surplus Items of Other Comprehensive
Income

Total Other
Equity

Capital Reserve on
Scheme of Arrangement

(Refer Note 52)

Securities
premium

Retained
Earnings

Revaluation
Reserve

Remeasurements of
Deined Beneit Plans

Balance as at 1st April, 2021 - 4,704.54 (929.74) 1,098.29 14.14 4,887.23
Total Comprehensive Income - - 856.75 - 9.83 866.58
Equity Shares Issued (Refer Note 19.4) - 1,763.79 - - - 1,763.79
Balance as at 31st March, 2022 - 6,468.33 (72.99) 1,098.29 23.97 7,517.60
On Account of Scheme of Arrangement
(Refer Note 52)

(11,314.17) - 35,051.73 - (1.41) 23,736.15

Total Comprehensive Income - - 3,046.96 - 5.42 3,052.38
Exercise of Employee Stock option (1.89) - - - - (1.89)
Balance as at 31st March, 2023 (11,316.06) 6,468.33 38,025.70 1,098.29 27.98 34,304.24
Total Comprehensive Income - - 3,145.93 - (17.17) 3,128.76
Exercise of Employee Stock option (1.26) - - - - (1.26)
Balance as at 31st March 2024 (11,317.32) 6,468.33 41,171.63 1,098.29 10.81 37,431.74

For and on behalf of Board of Directors

Shreevar Kheruka Vinayak Patankar
Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi
Chief Financial Oicer Company Secretary

Date: 21st May, 2024 (Membership No. ACS - 57861)
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE STATEMENT OF CASH FLOWS (Rs. in lakhs)

Particulars For the
Year Ended

31st March 2024

For the
Year Ended

31st March, 2023

For the
Year Ended

31st March, 2022
(Refer Note 55)

A Cash Flow from Operating Activities
Proit Before Tax as per Statement of Proit and
Loss

3,998.88 4,310.43 1,132.00

Adjusted for :
Depreciation and Amortisation Expense 1,506.35 1,165.16 617.25
Loss / (Gain) on Foreign Currency Transactions (net) 3.92 66.61 (0.15)

To be continued on next page...
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Loss / (Gain) on Financial Instruments measured at
fair value through proit or loss (net)

(0.13) 3.22 (7.61)

Loss / (Gain) on Sale of Investments (net) (24.53) (127.92) (5.45)
Interest Income (186.33) (16.11) -
Loss / (Gain) on Sale / discarding of Property, Plant
and Equipment (net)

11.91 16.03 -

Share Based Payment Expense 48.64 89.14 12.67

Finance Costs 141.51 98.38 31.22
Guarantee Commission - - 2.17
Sundry Balances / Excess Provision Written Back (net) (1.35) (0.90) (2.38)
Bad Debts 5.98 0.55 23.33

Provision / (Reversal) for Credit Impaired / Doubtful
Advances (net)

8.07 1,514.04 27.88 1,322.04 4.76 675.81

Operating Proit before Working Capital Changes 5,512.92 5,632.47 1,807.81
Adjusted for :
Trade and Other Receivables * (3,534.59) (9,013.31) (173.56)
Inventories 848.32 (1,294.07) (389.94)
Trade and Other Payables 2,125.92 (560.34) (281.84) (10,589.22) (185.05) (748.55)
Cash generated from / (used in) Operations 4,952.58 (4,956.75) 1,059.26
Direct Taxes Paid (net) (1,743.22) (721.38) (137.39)
Net Cash From / (Used in) Operating Activities 3,209.36 (5,678.13) 921.87

B Cash Flow from Investing Activities
Purchase of Property, Plant and Equipment and
Intangible Assets

(1,260.20) (2,888.42) (1,316.23)

Sale of Property, Plant and Equipment (net) 3.52 25.13 -
Investments in Subsidiary (4,076.85) - -
Purchase of Investments - (3,199.84) (2,000.00)
Sale of Investments 3,264.84 10,997.33 1,100.00
Fixed Deposit Placed (5.00) - -
Interest Income 82.99 14.56 -
Net Cash From / (Used in) Investing Activities (1,990.70) 4,948.76 (2,216.23)

C Cash Flow from Financing Activities
Proceeds from Issue of Share Capital - - 2,000.00
Proceeds of Non-current Borrowings 203.53 195.86 -

Repayment of Non-current Borrowings (85.26) - (126.96)
Movement in Current Borrowings (net) 2.00 681.67 (600.00)
Lease Payments (94.50) (63.00) -
Margin Money (net) 1.87 (40.43) (3.29)
Guarantee Commission Paid - - (2.17)
Interest Paid (114.98) (41.79) (33.46)

Net Cash From / (Used in) Financing Activities (87.34) 732.31 1,234.12

Net Increase/ (Decrease) in Cash and Cash Equiv-
alents (A+B+C)

1,131.32 2.94 (60.24)

Opening Balance of Cash and Cash Equivalents 48.92 12.97 73.17

OnAccount of Scheme ofArrangement (Refer Note 52) - 32.89 -

Unrealised Gain/(loss) on Foreign Currency Trans-
actions (net)

0.08 (0.04) (0.08)

Opening Balance of Cash and Cash Equivalents 48.84 45.90 73.25

Closing Balance of Cash and Cash Equivalents 1,180.20 48.92 12.97

Unrealised Gain/(loss) on Foreign Currency Trans-
actions (net)

0.04 0.08 (0.04)

Closing Balance of Cash and Cash Equivalents 1,180.16 48.84 13.01

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE STATEMENT OF CASH FLOWS
* Amount for the year ended 31st March, 2024 and 31st March, 2023 includes amount receivable from demerged company on account of Scheme of
Arrangement as explained in Note 52.
Notes :
1. Changes in liabilities arising from inancing activities on account of Borrowings: (Rs. In lakhs)

Particulars For the Year Ended
31st March, 2024

For the Year Ended 31st
March, 2023

For the Year Ended
31st March, 2022

Opening balance of liabilities arising from inancing activities 877.53 - 726.96

Add: Changes from inancing cash lows 120.27 877.53 (726.96)

Closing balance of liabilities arising from inancing activities 997.80 877.53 -

2. Bracket indicates cash outlow.
3. Previous Year igures have been regrouped, reclassiied and restated wherever necessary by the management pursuant to the Scheme of Arrangement (Refer

Note 52)
4. The above statement of cash low has been prepared under the "Indirect Method" as set out in Ind AS 7 "Statement of Cash Flow".
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

For and on behalf of Board of Directors

Shreevar Kheruka Vinayak Patankar
Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi
Chief Financial Oicer Company Secretary

Date: 21st May, 2024 (Membership No. ACS - 57861)
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
Notes to the Standalone Financial Information
Note 1- CORPORATE INFORMATION:
Borosil Scientiic Limited (Formerly known as Klass Pack Limited) (CIN: U74999MH1991PLC061851) ("the Company") is a public limited company domiciled and
incorporated in India. The Company is in the process of Listing with BSE Limited and National Stock Exchange of India Limited in India. The registered oice of the
Company is situated at 1101,11th Floor, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.
The Stock Exchanges have granted In-principle approval for listing of Company’s equity shares. The Company is now in the process of iling requisite applications for
seeking inal listing & trading approvals.
The Company is engaged in the business of manufacturing and trading of Scientiic & Industrial Products (SIP) and Manufacturing of Consumer Products (CP). SIP
consist of laboratory glassware, instruments, disposable plastics, liquid handling systems, explosion proof lighting glassware, glass ampoules, tabular glass vials and
pharmaceutical packaging. CP consist of glass tumblers, glass bottles, storage products etc.
Note 2- BASIS OF PREPARATION:
2.1 This Standalone Financial Information have been compiled by the management from Standalone Financial Statements of the Company as at and for the year

ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022. The Financial Statements of the
Company as at and for the year ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022 were
prepared in accordance with Indian Accounting Standard as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India.
The Board of Directors of the Company at its meeting held on 7th February 2022, had approved a Composite Scheme of Arrangement. The Appointed Date for the
Scheme was 1st April 2022. National Company Law Tribunal, Mumbai Bench (NCLT) (the appropriate authority) has approved the above Scheme vide its order
pronounced on 2nd November, 2023. Certiied copy of aforesaid NCLT order has been iled with the Registrar of Companies on 2nd December, 2023, from which
date the Scheme has become efective. To give the efect of the Scheme, the Audited Financial Statements of the Company for the year ended 31st March, 2023
have been restated by the management of the Company.
This Standalone Financial information has been prepared by the management of the Company solely for the purpose to facilitate the listing of equity shares of the
Company.
The Standalone Financial Information of the Company have been recommended by Audit Committee and approved by the Board of directors at their meeting held
on 21st May, 2024.

2.2 This inancial information have been prepared and presented on going concern basis and at historical cost basis, except for the following assets and liabilities,
which have been measured as indicated below:
- Certain inancial assets and liabilities at fair value (refer accounting policy regarding inancial instruments).
- Employee’s Deined Beneit Plans measured as per actuarial valuation.
- Employee Stock Option Plans measured at fair value.
The Financial Statements are presented in Indian Rupees (Rs.), which is the Company’s functional and presentation currency and all values are rounded to the
nearest lakhs, except when otherwise indicated.

Note 3- MATERIAL ACCOUNTING POLICIES:
3.1 Business Combination and Goodwill/Capital Reserve:

The Company uses the pooling of interest method of accounting to account for common control business combination and acquisition method of accounting to
account for other business combinations.
Judgement is applied in determining the acquisition date and determining whether control is transferred from one party to another. Control exists when the
Company is exposed to, or has rights to variable returns from its involvement with the entity and has the ability to afect those returns through power over the entity.
In assessing control, potential voting rights are considered only if the rights are substantive.
Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and
any previous interest held, over the net identiiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in excess of the aggregate
consideration transferred, the Company re-assesses whether it has correctly identiied all of the assets acquired and all of the liabilities assumed and reviews the
procedures used tomeasure the amounts to be recognised at the acquisition date. If the re-assessment still results in an excess of the fair value of net assets acquired
over the aggregate consideration transferred, then the gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital reserve.
However, if there isnoclearevidenceofbargainpurchase, theentity recognises thegaindirectly inotherequityascapital reserve,without routing thesamethroughOCI.
Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the Company to the previous owners of the acquiree, and equity
interests issued by the Company. Consideration transferred also includes the fair value of any contingent consideration. Consideration transferred does not include
amounts related to the settlement of pre-existing relationships. Any goodwill that arises on account of such business combination is tested annually for impairment.
Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay contingent consideration that meets the deinition of
a inancial instrument is classiied as equity, then it is not re-measured and the settlement is accounted for within other equity. Otherwise, other contingent
consideration is re-measured at fair value at each reporting date and subsequent changes in the fair value of the contingent consideration are recorded in the
Statement of Proit and Loss.
A contingent liability of the acquiree is assumed in a business combination only if such a liability represents a present obligation and arises from a past event, and
its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair
value or at the non-controlling interest’s proportionate share of the acquiree’s identiiable net assets.
In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities recognises at their carrying amounts. No adjustment is made
to relect the fair value or recognise any new assets and liabilities. The inancial information in the Financial Statements in respect of prior periods restates as if the
business combination had occurred from the beginning of the preceeding period. The diference, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and presented
separately from other capital reserves.
Transaction costs that the Company incurs in connection with a business combination such as inders’ fees, legal fees, due diligence fees, and other professional
and consulting fees are expensed as incurred. And if the Company acquires assets that does not constitute a business combination, transaction costs is allocated
to that assets acquired based on their relative fair value.

3.2 Property, Plant and Equipment:
Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation, amortisation and impairment
losses, if any. Cost includes purchase price, borrowing cost and any cost directly attributable to bring the assets to its working condition for its intended use. In case
of Property, Plant and Equipment, the Company has availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.
Depreciation on the property, plant and equipment is provided using straight line method over the useful life of assets as speciied in schedule II to the Companies
Act, 2013.
Depreciation on property, plant and equipment which are added / disposed of during the period / year, is provided on pro-rata basis with reference to the date of
addition / deletion. Freehold land is not depreciated.
The assets' residual values, useful lives and method of depreciation are reviewed at each inancial year end and are adjusted prospectively, if appropriate. The
efects of any revision are included in the statement of proit and loss when the changes arises.
Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.
Property, plant and equipment are eliminated from inancial statement, either on disposal or when retired from active use. Proits / losses arising in the case of
retirement / disposal of property, plant and equipment are recognised in the statement of proit and loss in the year of occurrence.

Leasehold land is amortised over the period of lease. Buildings constructed on leasehold land are depreciated based on the useful life speciied in schedule II to
the Companies Act, 2013, where the lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold land is amortised
over the primary lease period of the land.

3.3 Intangible Assets :
Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated amortisation and impairment losses, if any. Cost
includes expenditure that is directly attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Company has availed the carrying value
as deemed cost on the date of transition i.e. 1st April, 2015.
Identiiable intangible assets are recognised when it is probable that future economic beneits attributed to the asset will low to the Company and the cost of the
asset can be reliably measured.
Computer softwares are capitalised at the amounts paid to acquire the respective license for use and for Development and the same is amortised over the period
of useful lives or period of three years, whichever is less. The assets’ useful lives and method of amortisation are reviewed at each inancial year end and adjusted
prospectively, if appropriate.
Gains or losses arising from derecognition of an intangible asset are measured as the diference between the net disposal proceeds and the carrying amount of
the asset and are recognised in the statement of proit and loss when the asset is derecognised.

3.4 Inventories:
Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is valued net realisable value. Net realisable value is the estimated
selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale. The cost of inventories
comprises of cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their respective present location and condition. Cost of
raw materials, packing materials and stores, spares and consumables are computed on the weighted average basis. Cost of work in progress, inished goods and
Stock-in-trade is determined on absorption costing method.

3.5 Cash and cash equivalents:
Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insigniicant risk of changes in value.
For the purpose of the statement of cash lows, cash and cash equivalents consist of cash and short-term deposits, as deined above, net of outstanding bank
overdrafts as they are considered an integral part of the Company's cash management.

3.6 Impairment of non-inancial assets - property, plant and equipment and intangible assets:
The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment and intangible assets or group of
assets, called cash generating units (CGU) may be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to determine
the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount
of the CGU to which the asset belongs.
An impairment loss is recognised in the statement of proit and loss to the extent, asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is higher of an asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future cash lows, discounted to their present
value using pre-tax discount rate that relects current market assessments of the time value of money and risk speciic to the assets.
The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

3.7 Impairment of Goodwill:
Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill may be impaired, relying on a number of factors including
operating results, business plans and future cash lows. For the purpose of impairment testing, goodwill acquired in a business combination is allocated to the
Company's cash generating units (CGU) or groups of CGU’s expected to beneit from the synergies arising from the business combination. A CGU is the smallest
identiiable group of assets that generates cash inlows that are largely independent of the cash inlows from other assets or group of assets. Impairment occurs
when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the higher
of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of future cash lows expected to be derived from the CGU. Total impairment
loss of a CGU is allocated irst to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the CGU pro-rata on the basis of the
carrying amount of each asset in the CGU. An impairment loss on goodwill is recognized in the statement of proit or loss and is not reversed in the subsequent
period.

3.8 Financial instruments – initial recognition, subsequent measurement and impairment:
A inancial instrument is any contract that gives rise to a inancial asset of one entity and a inancial liability or equity instrument of another entity.

I) Financial assets -Initial recognition and measurement:
All inancial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of inancial assets, which are not at
fair value through proit or loss, are adjusted to the fair value on initial recognition. Financial assets are classiied, at initial recognition, as inancial assets measured
at fair value or as inancial assets measured at amortised cost. However, trade receivables that do not contain a signiicant inancing component are measured
at transaction price.
Financial assets - Subsequent measurement:
For the purpose of subsequent measurement, inancial assets are classiied in two broad categories:-
a) Financial assets at fair value
b) Financial assets at amortised cost
Where assets are measured at fair value, gains and losses are either recognised entirely in the statement of proit and loss (i.e. fair value through proit or loss),
or recognised in other comprehensive income (i.e. fair value through other comprehensive income).
A inancial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset is designated at
fair value through proit or loss under the fair value option.
a) Business model test: The objective of the Company's business model is to hold the inancial asset to collect the contractual cash low.
b) Cash low characteristics test: The contractual terms of the inancial asset give rise on speciied dates to cash low that are solely payments of principal and
interest on the principal amount outstanding.

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
Notes to the Standalone Financial Information

A inancial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at fair
value through proit or loss under the fair value option.

a) Business model test: The inancial asset is held within a business model whose objective is achieved by both collecting contractual cash low and selling
inancial assets.
b) Cash low characteristics test: The contractual terms of the inancial asset give rise on speciied dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.
All other inancial asset is measured at fair value through proit or loss.
Financial assets - Equity Investment in subsidiaries, associates and joint venture:
The Company has accounted for its equity investment in subsidiaries, associates and joint venture at cost.
Financial assets - Derecognition
A inancial assets (or, where applicable, a part of a inancial asset or part of a group of similar inancial assets) is primarily derecognised (i.e. removed form
the Company's statement of inancial position) when:
a) The rights to receive cash lows from the asset have expired, or
b) The Company has transferred its rights to receive cash low from the asset.
Impairment of inancial assets
In accordance with Ind AS 109, the Company uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of inancial assets other than those
measured at fair value through proit and loss (FVTPL).
Expected credit losses are measured through a loss allowance at an amount equal to:
a) The 12 months expected credit losses (expected credit losses that result from those default events on the inancial instrument that are possible within 12
months after the reporting date); or
b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the inancial instrument)

For trade receivables, Company applies ‘simpliied approach’ which requires expected lifetime losses to be recognised from initial recognition of the receivables.
The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates
are reviewed and changes in the forward looking estimates are analysed.
For other assets, the Company uses 12 month ECL to provide for impairment loss where there is no signiicant increase in credit risk. If there is signiicant increase
in credit risk full lifetime ECL is used.

II) Financial liabilities - Initial recognition and measurement:
The inancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.
Financial liabilities - Subsequent measurement:
Financial liabilities are subsequently carried at amortized cost using the efective interest method. For trade and other payables maturing within one year from the
balance sheet date, the carrying amounts are approximate at their fair value due to the short maturity of these instruments.
Financial Liabilities - Financial guarantee contracts:
Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because
the speciied debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially
as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the
higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.
Financial Liabilities - Derecognition:
A inancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing inancial liability is replaced by
another, from the same lender on substantially diferent terms, or the terms of an existing liability are substantially modiied, such an exchange or modiication
is treated as the derecognition of the original liability and the recognition of a new liability. The diference in the respective carrying amounts is recognised in the
statement of proit and loss.

3.9 Provisions, Contingent Liabilities, Contingent Assets and Commitments:
Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event. It is probable that an outlow of resources
embodying economic beneits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the efect of the time
value of money is material, provisions are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the
statement of proit and loss as a inance cost. Provisions are reviewed at each balance sheet date and are adjusted to relect the current best estimate.
Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be conirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it
is either not probable that an outlow of resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability
is disclosed in the Notes to the Financial Statements. Contingent assets are not recognised. However, when the realisation of income is virtually certain, then the
related asset is no longer a contingent asset, but it is recognised as an asset.

3.10 Revenue recognition and other income:
Sale of goods and Services:
The Company derives revenues primarily from sale of products comprising of Scientiic and Industrial Products (SIP) and Consumer ware Products (CP).
Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that relects the
consideration entitled in exchange for those goods or services. Generally, control is transferred upon shipment of goods to the customer or when the goods is
made available to the customer, provided transfer of title to the customer occurs and the Company has not retained any signiicant risks of ownership or future
obligations with respect to the goods shipped.
Revenue from rendering of services is recognised over the time by measuring the progress towards complete satisfaction of performance obligations at the
reporting period.
Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods or services to a
customer as speciied in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the government).
Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.
The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.
Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, scheme discount and price concessions, if any,
as speciied in the contract with the customer. Revenue also excludes taxes collected from customers.
Contract balances:
Trade receivables:
A receivable represents the Company’s right to an amount of consideration that is unconditional.
Contract liabilities:
A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when
the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract.
Other Income:
Incentives on exports and other Government incentives related to operations are recognised in the statement of proit and loss after due consideration of certainty
of utilization/receipt of such incentives.
Interest Income:
Interest income from a inancial asset is recognised when it is probable that the economic beneits will low to the Company and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the efective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the inancial asset to that asset’s net carrying amount on initial recognition.
Dividend Income:
Dividend Income is recognised when the right to receive the payment is established.
Rental income:
Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included as other income in the statement of proit
or loss.

3.11 Foreign currency reinstatement and translation:
Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency closing rates of exchange at the reporting date.
Exchange diferences arising on settlement or translation of monetary items are recognised in statement of proit and loss except to the extent of exchange
diferences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable to the acquisition or construction of
qualifying assets, are capitalized as cost of assets.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the transaction.
Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the exchange rates prevailing at the date when the fair value
was determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on
the change in fair value of the item (i.e., translation diferences on items whose fair value gain or loss is recognised in OCI or proit or loss are also recognised in
OCI or proit or loss, respectively).
Foreign exchange diferences regarded as an adjustment to borrowing costs are presented in the statement of proit and loss, within inance costs. All other inance
gains / losses are presented in the statement of proit and loss on a net basis.
In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is the date on which the advance was initially
recognized. If there were multiple payments or receipts in advance, multiple dates of transactions are determined for each payment or receipt of advance
consideration.

3.12 Employee Beneits:
Short term employee beneits are recognized as an expense in the statement of proit and loss of the year in which the related services are rendered.

To be continued on next page...
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Leave encashment is accounted as Short-term employee beneits and is determined based on projected unit credit method, on the basis of actuarial valuations
carried out by third party actuaries at each Balance Sheet date.
Contribution to Provident Fund, a deined contribution plan, is made in accordance with the statute, and is recognised as an expense in the year in which
employees have rendered services.
Contribution to Superannuation fund, a deined contribution plan, is made in accordance with the Company policy, and is recognised as an expense in the year in
which employees have rendered services.
The cost of providing gratuity, a deined beneit plans, is determined based on Projected Unit Credit Method, on the basis of actuarial valuations carried out by third
party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or
credited to other comprehensive income in the period in which they arise. Other costs are accounted in statement of proit and loss.
Remeasurements of deined beneit plan in respect of post employment and other long term beneits are charged to the other comprehensive income in the year
in which they occur. Remeasurements are not reclassiied to statement of proit and loss in subsequent periods.

3.13 Taxes on Income:
Income tax expense represents the sum of current tax (including income tax for earlier years) and deferred tax. Tax is recognised in the statement of proit and loss,
except to the extent that it relates to items recognised directly in equity or other comprehensive income, in such cases the tax is also recognised directly in equity
or in other comprehensive income. Any subsequent change in direct tax on items initially recognised in equity or other comprehensive income is also recognised
in equity or other comprehensive income.
Current tax provision is computed for income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws.
Current tax assets and current tax liabilities are of set, and presented as net.
Deferred tax is recognised on diferences between the carrying amounts of assets and liabilities in the Balance sheet and the corresponding tax bases used in
the computation of taxable proit. Deferred tax liabilities are generally recognised for all taxable temporary diferences, and deferred tax assets are generally
recognised for all deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances to the extent that it is probable that future
taxable proits will be available against which those deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances can be utilised.
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset realised, based
on tax rates that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities and assets are
reviewed at the end of each reporting period.

3.14 Current and non-current classiication:
The Company presents assets and liabilities in statement of inancial position based on current/non-current classiication.
The Company has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule III,
Division II of Companies Act, 2013 notiied by MCA.
An asset is classiied as current when it is:
a) Expected to be realised or intended to be sold or consumed in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Expected to be realised within twelve months after the reporting period, or
d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.
All other assets are classiied as non-current.
A liability is classiied as current when it is:
a) Expected to be settled in normal operating cycle,
b) Held primarily for the purpose of trading,
c) Due to be settled within twelve months after the reporting period, or
d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classiied as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets / liabilities
are classiied as non-current assets / liabilities. The Company has identiied twelve months as its normal operating cycle.

3.15 Of-setting inancial Instrument:
Financial assets and liabilities are ofset and the net amount is reported in the balance sheet where there is a legally enforceable rights to ofset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable rights must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
counterparty.

Note-4 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:
The preparation of the Financial Statements requires management to make judgements, estimates and assumptions that afect the reported amounts of revenues,
expenses, assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could
result in outcomes that require a material adjustment to the carrying amount of assets or liabilities afected in future periods. The key assumptions concerning the
future and other key sources of estimation uncertainty at the reporting date, that have a signiicant risk of causing a material adjustment to the carrying amounts
of assets and liabilities within the next inancial year, are described below. The Company based on its assumptions and estimates on parameters available when
the Financial Statements were prepared. However, existing circumstances and assumptions about future developments may change due to market changes or
circumstances arising that are beyond the control of the Company. Such changes are relected in the assumptions when they occur.

4.1 Property, Plant and Equipment, Investment Properties and Other Intangible Assets:
Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during
any reporting period. The useful lives and residual values as per schedule II of the Companies Act, 2013 are based on the Company’s historical experience with
similar assets and taking into account anticipated technological changes, whichever is more appropriate.

4.2 Income Tax:
Company reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may difer from actual outcome which could
lead to an adjustment to the amounts reported in the Financial Statements. Deferred tax assets are recognised only to the extent that it is probable that taxable
proit will be available against which the unused tax losses or tax credits can be utilised. This involves an assessment of when those assets are likely to reverse,
and a judgement as to whether or not there will be suicient taxable proits available to ofset the assets. This requires assumptions regarding future proitability,
which is inherently uncertain. To the extent assumptions regarding future proitability change, there can be an increase or decrease in the amounts recognised in
respect of deferred tax assets and consequential impact in the statement of proit and loss.

4.3 Contingencies:
Management has estimated the possible outlow of resources at the end of each annual reporting inancial year, if any, in respect of contingencies/claim/litigations
against the Company as it is not possible to predict the outcome of pending matters with accuracy.

4.4 Impairment of non-inancial assets:
The Company assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment
testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash
Generating Units (CGU) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash
inlows that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount,
the asset is considered impaired and is written down to its recoverable amount.
In assessing value in use, the estimated future cash lows are discounted to their present value using a pre-tax discount rate that relects current market
assessments of the time value of money and the risks speciic to the asset. In determining fair value less cost of disposal, recent market transactions are taken
into account. If no such transactions can be identiied, an appropriate valuation model is used. These calculations are corroborated by valuation multiples or other
available fair value indicators.

4.5 Deined beneits plans:
The Cost of the deined beneit plan and other post-employment beneits and the present value of such obligation are determined using actuarial valuations. An
actuarial valuation involves making various assumptions that may difer from actual developments in the future. These include the determination of the discount
rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a deined beneit obligation
is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

4.6 Recoverability of trade receivable:
Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required.
Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be taken
to mitigate the risk of non-payment.

4.7 Revenue Recognition:
The Company’s contracts with customers could include promises to transfer multiple products and services to a customer. The Company assesses the products /
services promised in a contract and identify distinct performance obligations in the contract. Identiication of distinct performance obligation involves judgement to
determine the deliverables and the ability of the customer to beneit independently from such deliverables.
Judgement is also required to determine the transaction price for the contract. The transaction price could be either a ixed amount of customer consideration
or variable consideration with elements such as volume discounts, price concessions and incentives. Any consideration payable to the customer is adjusted to
the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable consideration is adjusted in
the transaction price only to the extent that it is highly probable that a signiicant reversal in the amount of cumulative revenue recognised will not occur and is
reassessed at the end of each reporting period. The Company allocates the elements of variable considerations to all the performance obligations of the contract
unless there is observable evidence that they pertain to one or more distinct performance obligations.
The Company uses judgement to determine an appropriate standalone selling price for a performance obligation. The Company allocates the transaction price to
each performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.

4.8 Provisions:
Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outlow of funds resulting from past operations or events
and the amount of cash outlow can be reliably estimated. The timing of recognition and quantiication of the liability require the application of judgement to existing
facts and circumstances, which can be subject to change. Since the cash outlows can take place many years in the future, the carrying amounts of provisions and
liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

4.9 Fair value measurement of inancial instruments :
When the fair value of inancial assets and inancial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their fair
value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could afect the reported fair value of inancial instruments.

Note 5 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-
hold

Improve-
ments

Right
of Use -
Building

Freehold
Land

Buildings Plant and
Equipment

Furni-
ture and
Fixtures

Vehicles Oice
Equip-
ments

Total Capital
Work in
Progress

GROSS BLOCK:
As at 1st April, 2021 - - 1,153.95 942.12 5,210.31 79.28 52.25 47.08 7,484.99
Additions - - - - 675.74 3.53 48.15 6.58 734.00
Disposals / Adjustments - - - - - - - - -
As at 31st March, 2022 - - 1,153.95 942.12 5,886.05 82.81 100.40 53.66 8,218.99
On account of Scheme
of Arrangement (Refer
Note 52)

442.15 55.42 - - 3,014.06 175.35 162.74 298.04 4,147.76

Additions 3.00 259.50 244.82 - 1,929.73 147.07 14.29 127.88 2,726.29

Disposals / Adjustments 50.95 55.42 - - 33.02 18.81 11.03 49.23 218.46
As at 31st March, 2023 394.20 259.50 1,398.77 942.12 10,796.82 386.42 266.40 430.35 14,874.58
Additions 64.73 - - - 1,966.81 10.86 96.64 98.92 2,237.96
Disposals / Adjustments - - - - 12.99 - 35.03 7.88 55.90
As at 31st March, 2024 458.93 259.50 1,398.77 942.12 12,750.64 397.28 328.01 521.39 17,056.64
DEPRECIATION AND AMORTISATION:
As at 1st April, 2021 - - - 100.74 1,792.91 45.21 34.37 32.59 2,005.82
Depreciation /
Amortisation

- - - 15.57 580.67 7.04 6.52 7.26 617.06

Disposals / Adjustments - - - - - - - - -
As at 31st March, 2022 - - - 116.31 2,373.58 52.25 40.89 39.85 2,622.88
On account of Scheme
of Arrangement (Refer
Note 52)

391.42 55.42 - - 1,442.55 93.75 26.55 190.26 2,199.95

Depreciation /
Amortisation

11.21 57.67 - 15.57 932.06 37.69 28.23 61.59 1,144.02

Disposals / Adjustments 45.62 55.42 - - 18.72 12.27 1.57 43.75 177.35
As at 31st March, 2023 357.01 57.67 - 131.88 4,729.47 171.42 94.10 247.95 5,789.50
Depreciation /
Amortisation

9.73 86.50 - 40.22 1,148.92 43.11 28.22 78.98 1,435.68

Disposals / Adjustments - - - - 9.25 - 23.88 7.34 40.47
As at 31st March 2024 366.74 144.17 - 172.10 5,869.14 214.53 98.44 319.59 7,184.71

Note 5 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-
hold

Improve-
ments

Right
of Use -
Building

Freehold
Land

Buildings Plant and
Equipment

Furni-
ture and
Fixtures

Vehicles Oice
Equip-
ments

Total Capital
Work in
Progress

NET BLOCK:
As at 31st March, 2022 - - 1,153.95 825.81 3,512.47 30.56 59.51 13.81 5,596.11 265.91
As at 31st March, 2023 37.19 201.83 1,398.77 810.24 6,067.35 215.00 172.30 182.40 9,085.08 727.08
As at 31st March 2024 92.19 115.33 1,398.77 770.02 6,881.50 182.75 229.57 201.80 9,871.93 82.63

5.1 Details of Capital work in Progress (CWIP) as at 31st March, 2024, 31st March, 2023 and 31st March, 2022 are as below :-
A) CWIP ageing schedule as at 31st March, 2024 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 78.93 3.70 - 82.63
Project Temporarily Suspended - - - - -
Total 78.93 - 3.70 - 82.63

B) CWIP ageing schedule as at 31st March, 2023 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 657.15 8.77 - 61.16 727.08
Project Temporarily Suspended - - - - -
Total 657.15 8.77 - 61.16 727.08

C) CWIP ageing schedule as at 31st March, 2022 (Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 204.75 - - 61.16 265.91
Project Temporarily Suspended - - - - -
Total 204.75 - - 61.16 265.91
5.2. There are no cases where the title deeds of Immovable Properties not held in name of the Company as at 31st March, 2024, as at 31st March, 2023 and as at

31st March, 2022.
5.3 Gross Block of Plant and Equipments includes Rs. 7.18 lakhs (For the year ended 31st March, 2023 of Rs. 7.18 lakhs and For the year ended 31st March, 2022

of Rs. Nil) being the amount spent for laying Power Line, the ownership of which vests with the Government Authorities.
5.4 There are no proceedings initiated or pending against the company for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 (45

of 1988) and the rules made thereunder.
5.5 The Company does not have any capital work in progress whose completion is overdue or has exceeded its cost compared to original plan.
5.6 Certain property, plant and equipment were pledged as collateral against borrowings, the details related to which have been described in note 21 and 24
5.7 Refer note 37 for disclosure of contractual commitments for the acquisition of Property, plant and Equipment.

Note - 6 Other Intangible Assets (Rs. in lakhs)

Particulars Other Intangible assets Intangible Assets
Under Development

GROSS BLOCK:
As at 1st April, 2021 2.33
Additions -
Disposals -
As at 31st March, 2022 2.33
On account of Scheme of Arrangement (Refer Note 52) 100.92
Additions 10.20

Disposals 0.67
As at 31st March, 2023 112.78
Additions 189.00
Disposals -
As at 31st March 2024 301.78
AMORTISATION:
As at 1st April, 2021 2.14
Amortisation 0.19
Disposals -
As at 31st March, 2022 2.33
On account of Scheme of Arrangement (Refer Note 52) 66.70
Amortisation 21.14
Disposals 0.62
As at 31st March, 2023 89.55
Amortisation 70.67
Disposals -
As at 31st March 2024 160.22

(Rs. in lakhs)

Particulars Other Intangible assets Intangible Assets
Under Development

NET BLOCK:
As at 31st March, 2022 - -
As at 31st March, 2023 23.23 84.38
As at 31st March 2024 141.56 20.78

6.1 Other intangible assets represents Computer Softwares other than self generated.
6.2 Details of Intangible assets under development as at 31st March, 2024 and 31st March, 2023 are as below :-
(A) Details of aging of Intangible assets under development as at 31st March, 2024 are as below :- (Rs. in lakhs)

Intangible assets under
development

Amount in Intangible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 19.03 1.75 - - 20.78
Project Temporarily Suspended - - - - -
Total 19.03 1.75 - - 20.78

(B) Details of aging of Intangible assets under development as at 31st March, 2023 are as below :- (Rs. in lakhs)

Intangible assets under
development

Amount in Intangible assets under development for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 84.38 - - - 84.38
Project Temporarily Suspended - - - - -
Total 84.38 - - - 84.38

6.3 The Company does not have any Intangible assets under development whose completion is overdue or has exceeded its cost compared to original plan.
6.4 Refer note 37 for disclosure of contractual commitments for the acquisition of Intangible Assets
Note 7 - Non-Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of
Shares/Units

Face Value
(in Rs.)

Rs. in
lakhs

No. of
Shares/
Units

Face
Value (in
Rs.)

Rs. in lakhs No. of
Shares/
Units

Face
Value (in
Rs.)

Rs. in
lakhs

In Equity Instruments:
Unquoted Fully Paid-Up
Subsidiary Company
Carried at cost
Goel Scientiic Glass Works
Limited (Including 4 shares
held jointly with nominees)

2,16,10,880 10 4,076.85 - - - - - -

Others
Carried at fair value through
proit and loss
Bharat Co-operative Bank Ltd. 9,900 10 1.28 9,900 10 1.15 9,900 10 1.11

Total Equity Instruments 4,078.13 1.15 1.11
Total Non Current Invest-
ments

4,078.13 1.15 1.11

7.1 Aggregate amount of Investments and Market value thereof (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Book Value Market Value Book Value Market Value Book Value Market Value
Quoted Investments - - - - - -
Unquoted Investments 4,078.13 1.15 1.11
Total 4,078.13 1.15 1.11

7.2 Category-wise Non-current Investmentr (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Financial assets measured at cost 4,076.85 - -
Financial assets measured at fair value through Proit and Loss 1.28 1.15 1.11
Total 4,078.13 1.15 1.11

Note 8 - Non-current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :
Loan to Employees 7.00 5.74 -
Total 7.00 5.74 -

Note 9 - Non-current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :
Fixed deposit with Banks having maturity more than 12 months 3.16 - -
Security Deposits 151.78 141.91 11.28
Total 154.94 141.91 11.28

9.1 Fixed Deposit with Banks pledged for Rate contract with Customers.
9.2 Fixed Deposit with Banks of Rs. 3.16 lakhs as at 31st March, 2024 are in the name of Demerged Company, Borosil Limited. These deposits are in the process

of being transferred in the name of Company.

Note 10 - Other Non-current Assets (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :
Capital Advances 57.33 590.50 457.75
Security Deposit 108.34 101.93 21.70
Others 11.79 8.40 4.87
Total 177.46 700.83 484.32

10.1 Others include mainly Prepaid Expenses etc.
Note 11- Inventories (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Raw Materials:
Goods-in-Transit 327.53 58.40 -
Others 3,052.67 3,380.20 4,005.11 4,063.51 996.34 996.34
Work-in-Progress 186.45 169.23 58.94
Finished Goods:
Goods-in-Transit 1,449.33 454.43 233.55
Others 2,435.73 3,885.06 2,992.83 3,447.26 307.04 540.59

To be continued on next page...
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Stock-in-Trade:
Goods-in-Transit 141.25 534.68 -
Others 473.03 614.28 694.92 1,229.60 - -
Stores, Spares and Consuma-
bles

432.19 398.19 185.21

Packing Material 379.23 418.40 70.34
Scrap(Cullet) 3.71 3.25 0.26
Total 8,881.12 9,729.44 1,851.68

11.1 The write-down of inventories (net) for the year is Rs. 149.32 lakhs (For the year ended 31st March, 2023 - Rs. 100.22 lakhs and for the year 31st March,
2022 - Rs. 24.28 lakhs). These are included in Changes in Inventories of Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Material Consumed,
Packing Materials Consumed and Consumption of Stores and Spares in the statement of proit and loss.

11.2 For mode of valuation of inventories, refer note no. 3.4.

Note 12 - Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of
Shares/Units

Face Value
(in Rs.)

Rs. in
lakhs

No. of
Shares/
Units

Face
Value (in
Rs.)

Rs. in lakhs No. of
Shares/
Units

Face
Value (in
Rs.)

Rs. in
lakhs

Mutual Funds:
Unquoted Fully Paid-Up
Carried at fair value through
proit and loss
HDFC Liquid Fund Direct Plan
Growth Option

- - - 73,257 10 3,240.31 21,820.67 10.00 913.14

Total Mutual Funds - 3,240.31 913.14
Total Current Investments - 3,240.31 913.14

12.1 Aggregate amount of Current Investments and Market value thereof (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Book Value Market Value Book Value Market Value Book Value Market Value

Quoted Investments - - - - - -
Unquoted Investments - 3,240.31 913.14
Total - 3,240.31 913.14

12.2 Category-wise Current Investment (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Financial assets measured at fair value through Proit and Loss - 3,240.31 913.14
Total - 3,240.31 913.14

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
Notes to the Standalone Financial Information
Note 13- Current Financial Assets - Trade Receivables (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, unless otherwise stated:
Considered Good 5,272.66 4,093.23 1,490.45
Credit Impaired 73.22 65.15 37.27

5,345.88 4,158.38 1,527.72
Less : Provision for Credit Impaired (Refer Note 40 and 44) 73.22 5,272.66 65.15 4,093.23 37.27 1,490.45
Total 5,272.66 4,093.23 1,490.45

13.1 Trade Receivables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2024
Not Due Upto 6

Months
6 Months - 1

Year
1 - 2
Years

2 - 3 Years More than 3
years

Total

Undisputed trade receivables – Considered good 2,995.00 2,216.21 61.45 - - - 5,272.66
Undisputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Undisputed trade receivables – credit impaired - - 14.99 18.84 0.58 1.54 35.95
Disputed trade receivables – Considered good - - - - - - -
Disputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Disputed trade receivables – credit impaired - - - - - 37.27 37.27

Sub Total 2,995.00 2,216.21 76.44 18.84 0.58 38.81 5,345.88
Less: Allowance for credit impaired - - 14.99 18.84 0.58 38.81 73.22
Total 2,995.00 2,216.21 61.45 - - - 5,272.66

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2023
Not Due Upto 6

Months
6 Months - 1

Year
1 - 2
Years

2 - 3 Years More than 3
years

Total

Undisputed trade receivables – Considered good 1,941.94 2,110.73 40.56 - - - 4,093.23
Undisputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Undisputed trade receivables – credit impaired - - 19.38 6.87 1.63 - 27.88
Disputed trade receivables – Considered good - - - - - - -
Disputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Disputed trade receivables – credit impaired - - - - - 37.27 37.27

Sub Total 1,941.94 2,110.73 59.94 6.87 1.63 37.27 4,158.38
Less: Allowance for credit impaired - - 19.38 6.87 1.63 37.27 65.15
Total 1,941.94 2,110.73 40.56 - - - 4,093.23

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2022
Not Due Upto 6

Months
6 Months - 1

Year
1 - 2
Years

2 - 3 Years More than 3
years

Total

Undisputed trade receivables – Considered good 1,042.48 442.98 4.99 - - - 1,490.45
Undisputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Undisputed trade receivables – credit impaired - - - - - - -
Disputed trade receivables – Considered good - - - - - - -
Disputed trade receivables – which have
signiicant increase in credit risk

- - - - - - -

Disputed trade receivables – credit impaired - - - - - 37.27 37.27

Sub Total 1,042.48 442.98 4.99 - - 37.27 1,527.72
Less: Allowance for credit impaired - - - - - 37.27 37.27
Total 1,042.48 442.98 4.99 - - - 1,490.45

Note 14-Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Balances with Banks in current accounts 1,172.79 41.95 7.00
Cash on Hand 7.41 6.97 5.97
Total 1,180.20 48.92 12.97

14.1 For the purpose of the statement of cash low, cash and cash equivalents comprise the followings: (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Balances with Banks in current accounts 1,172.79 41.95 7.00
Cash on Hand 7.41 6.97 5.97
Total 1,180.20 48.92 12.97

Note 15 - Bank balances Other than Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Fixed Deposits with Banks
Fixed deposits with Banks - Having maturity 3 months to 12 months 5.00 - -
Earmarked Balances with bank :
Fixed deposit with Banks - Having maturity less than 12 months 127.74 127.77 80.68
Total 132.74 127.77 80.68

15.1 Fixed Deposit with Banks pledged for Bank Guarantee, Rate Contract with Customers.
15.2 Fixed Deposit with Banks of Rs. 38.34 lakhs as at 31st March, 2024 are in the name of Demerged Company, Borosil Limited. These deposits are in the

process of being transferred in the name of Company.
Note 16- Current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good:
Loan to Employees 24.49 16.73 6.08
Total 24.49 16.73 6.08

Note 17- Current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good,
unless otherwise stated:
Interest Receivables 123.94 21.30 1.41
Receivable from related party
pursuant to Scheme of Arrange-
ment (Refer Note 52)

9,780.91 8,471.10 -

Security Deposits:
Considered Good 98.26 23.84 -
Considered Doubtful 11.83 11.83 -

110.09 35.67 -
Less : Provision for Doubtful
Deposits (Refer Note 40)

(11.83) 98.26 (11.83) 23.84 -

Others 318.97 56.37 188.93
Total 10,322.08 8,572.61 - 190.34

17.1 Others includes discount receivable, insurance claim receivable,other receivable etc.

17.2 Interest Receivables includes Rs. 102.27 lakhs (As at 31st March, 2023 andAs at 31st March, 2022 - Rs. Nil) receivable from related party (Refer Note 42)

Note 18-Other Current Assets (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good,
unless otherwise stated:
Advances against supplies
Considered Good 279.24 148.11 35.25 -
Considered Doubtful 6.70 6.70 6.00

285.94 154.81 41.25
Less : Provision for Doubtful Ad-
vances (Refer Note 40)

(6.70) 279.24 (6.70) 148.11 (6.00) 35.25

Export Incentives Receivable 71.78 46.79 22.77
Balance with Goods and Service
Tax Authorities

706.60 308.03 31.43

Others 268.97 164.43 57.82
Total 1,326.59 667.36 147.27

18.1 Others includes prepaid expenses, other receivables etc.

Note 19 - Equity Share Capital

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Authorised
Equity Share Capital
35,50,00,000 Equity Shares of Re. 1/- each (As at 31st March, 2023
- 30,00,00,000 Equity Shares of Re.1/- each and As at 31st March,
2022 - 20,00,000 Equity Shares of Rs. 100/- each )

3,550.00 3,000.00 2,000.00

Total 3,550.00 3,000.00 2,000.00
Issued, Subscribed & Fully Paid up
8,87,96,392 Equity Shares of Re. 1/- each (As at 31st March, 2023 -
28,59,820 Equity Shares of Re.1/- each and As at 31st March, 2022
- 16,32,949 Equity Shares of Rs.100/- each)

887.96 28.60 1,632.95

Total 887.96 28.60 1,632.95

19.1 Pursuant to the Scheme of Arrangement (Refer Note 52) with efect from Efective Date,
i) the authorised share capital of the Company has been increased to Rs. 3,000.00 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each from Rs.
2,000.00 lakhs divided into 20,00,00,000 equity shares of Re. 1/- each.
ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares of Re. 1/- each fully paid up held by the shareholders of
Borosil Limited as on record date for this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the shareholders of
Borosil Limited . As on 31st March, 2023, the Company has shown Rs. 858.11 lakhs as Equity Share Pending issuance, considering the the outstanding shares
pending for issuance of 8,58,10,865 Equity shares of Re. 1/- as on that date.

19.2 During the year ended 2023-24, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided into 35,50,00,000 equity shares of Re.
1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each.

19.3 Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year :

Particulars (in Nos.) ( Rs. in lakhs)
Shares outstanding as at 1st April, 2021 13,96,738 1,396.74
Equity Shares issued and Fully paid up (Refer Note 19.4) 2,36,211 236.21
Shares outstanding as at 31st March, 2022 16,32,949 1,632.95
On account of Scheme of Arrangement (Refer Note 52) 12,26,871 (1,604.35)
Shares outstanding as at 31st March, 2023 28,59,820 28.60
Shares issued on Pursuant to the Scheme of Arrangement (Refer Note 19.1 and 52) 8,59,36,572 859.36
Shares outstanding as at 31st March 2024 8,87,96,392 887.96

19.4 During the year ended 31st March, 2022, on 3rd January, 2022, the Company had issued 2,36,211 fully paid up equity shares of Rs. 100/- each at a premium of Rs.
746.70/- per share on right issue basis and received amount of Rs. 2,000.00 lakhs. These shares had been issued to its then Holding Company, Borosil Limited.

19.5 Terms/Rights attached to Equity Shares :
The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per share. Holders of equity shares are entitled to one vote
per share. The dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders in the annual general meeting, except in case
of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after
distribution of all preferential amounts. The distribution will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total
paid-up equity share capital of the Company.

19.6 Shares held by Holding Company

Name of holding Company As at 31st March, 2022
No. of Shares held % of Holding

Borosil Limited 13,46,967 82.49%
Shares held by Holding Company has been cancelled on 1st April, 2022 on account of Scheme of Arrangement (Refer Note 52) and hence the holding of shares by
Holding Company as at 31st March, 2024 and 31st March, 2023 is Nil.

19.7 Details of Shareholder holding more than 5% of Equity Share Capital :

Name of Shareholder As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
No. of Shares % of Holding No. of Shares % of Holding No. of Shares % of Holding

Borosil Limited $ $ 13,46,967 82.49%
Shiv Ganga Caterers Private
Limited

# 9,54,000 33.36% 95,400 5.84%

Pramila G. Amin # 8,05,250 28.16% 80,525 4.93%
Prashant G. Amin # 10,10,680 35.34% 1,01,068 6.19%
P. K. Kheruka 99,25,246 11.18% - - - -
Kiran Kheruka 2,27,02,812 25.57% - - - -
Rekha Kheruka 1,23,23,690 13.88% - - - -
Croton Trading Pvt Ltd 98,15,504 11.05% - - - -

Shareholder holding more than 5% of equity share capital as at 31st March, 2023 is without taking into consideration of share capital pending issuance.
# Shareholding reduced to less than 5%
$ equity shares held by Borosil Limited stood cancelled and accordingly Borosil Limited ceased to be holding Company pursuant to the Scheme of Arrangement (Refer
Note 52)
19.8 Details of shares held by Promoters and Promoter Group in the Company:

Name of Promoters and Promoter Group As at 31st March 2024 As at 31st March, 2023
No. of Shares % of Holding No. of Shares % of Holding % Change

Shreevar Kheruka (Promoter) 14,63,810 1.65% As referred in Note 19.1, the Company has
allotted equity shares on the record date
pursuant to Scheme of Arrangement (Refer
Note 52). Accordingly, the stated persons
/ entities have become the Promoters and
Promoter Group of the Company. Pend-
ing issuance of such equity shares as on
31st March, 2023, the details of Number of
Shares , % of holding and % changes are
not given.

P. K. Kheruka (Promoter) 99,25,246 11.18%
Kiran Kheruka (Promoter Group) 2,27,02,812 25.57%
Rekha Kheruka (Promoter Group) 1,23,23,690 13.88%
Croton Trading Private Limited (Promoter Group) 98,15,504 11.05%
Gujarat Fusion Glass LLP (Promoter Group) 23,52,303 2.65%
Sonargaon Properties LLP (Promoter Group) 13 0.00%
Borosil Holdings LLP (Promoter Group) 6,88,634 0.78%
Spartan Trade Holdings LLP (Promoter Group) 8,60,484 0.97%
Alaknanda Ruia (Promoter Group) 3,333 0.00%
Associated Fabricators LLP (Promoter Group) 1,75,583 0.20%

Name of Promoters * As at 31st March, 2022
No. of Shares held % of Holding

Borosil Limited 13,46,967 82.49%
Shiv Ganga Caterers Private Limited 95,400 5.84%
Mrs. Pramila G. Amin 80,525 4.93%
Mr. Prashant G. Amin 1,01,068 6.19%
Mrs. Shweta Amin 1 0.00%
Mr. Pravesh Amin 1 0.00%
Mr. Gangadhar Amin 8,987 0.55%

*On account of Scheme of Arrangement (Refer Note 52), above Promoters are no longer Promoters.

19.9 Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL – Employee Stock Option Scheme , 44,00,000 options
are reserved, subject to approval of shareholders on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.

19.10 Dividend paid and proposed:-
No dividend has been proposed or paid for the year ended 31st March, 2024, for the year ended 31st March, 2023 and for the year ended 31st March, 2022

Note 20-Other Equity (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Capital Reserve On Scheme of
Arrangement
As per Last Balance Sheet (11,316.06) - -

On Account of Scheme of Ar-
rangement (Refer Note 52)

- (11,314.17) -

On account of Exercise of option (1.26) (11,317.32) (1.89) (11,316.06) - -
Securities Premium
As per Last Balance Sheet 6,468.33 6,468.33 4,704.54

Add: Equity Share Issued - 6,468.33 - 6,468.33 1,763.79 6,468.33
Retained Earnings
As per Last Balance Sheet 38,025.70 (72.99) (929.74)
On Account of Scheme of Ar-
rangement (Refer Note 52)

- 35,051.73 -

Proit for the year 3,145.93 41,171.63 3,046.96 38,025.70 856.75 (72.99)
Other Comprehensive Income
(OCI)
As per Last Balance Sheet 1,126.27 1,122.26 1,112.43
On Account of Scheme of Ar-
rangement (Refer Note 52)

- (1.41) -

Movements in OCI (net) during
the year

(17.17) 1,109.10 5.42 1,126.27 9.83 1,122.26

Total 37,431.74 34,304.24 7,517.60

20.1 Nature and Purpose of Reserve
1. Capital Reserve On Scheme of Arrangement: '
Capital Reserve is created on account of Scheme of Arrangement. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.
2. Securities Premium:
Securities premium is created when shares issued at premium. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.
3. Retained Earnings:
Retained earnings represents the accumulated proits / (losses) made by the Company over the years.
4. Other Comprehensive Income (OCI):
Other Comprehensive Income (OCI) includes remeasurements of deined beneit plans and revaluation reserve.

To be continued on next page...
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Note 21- Non-current inancial liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Secured Loan
Term Loans from a Bank 105.21 130.57 -
Unsecured Loan
Loan from other 103.71 - -
Total 208.92 130.57 -

21.1 Term Loans (including current maturities of long term borrowings shown under current inancial liabilities - Borrowings) (Refer Note 24)
Term Loans is primarily secured by irst and exclusive hypothecation charge on all existing and future current assets and moveable ixed assets of the Company
and irst and exclusive Equitable/ Registered mortgage charge on immoveable properties being land and building situated at Factory Shed On Gat No. 277, 278,
279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of
Working Capital Term Loan is 9.00% p.a Floating.The said borrowings shall be repaid in 24 equal monthly installments of Rs. 8.77 Lakhs.

21.2 Unsecured loan is carrying interest at 9% p.a. The said borrowings shall be repaid within 3 years.

Note 22-Non-current Provisions (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Provisions for Employee Beneits
Gratuity (Unfunded) (Refer Note 38) - 301.31 265.29
Total - 301.31 265.29

Note 23- Income Tax
23.1 Current Tax (Rs. in lakhs)

Particulars For the Year Ended 31st
March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Current Income Tax 1,309.62 1,206.50 134.49
Income Tax of earlier years 0.92 22.57 -
Total 1,310.54 1,229.07 134.49

23.2 The major components of Income Tax Expenses for the year ended 31st March, 2024, 31st March, 2023 and 31st March, 2022 are as follows:
(Rs. in lakhs)

Particulars For the Year Ended 31st
March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Recognised in Statement of Proit and Loss :
Current Income Tax (Refer Note 23.1) 1,310.54 1,229.07 134.49
Deferred Tax - Relating to origination and reversal of temporary
diferences

(457.59) 34.40 140.76

Total tax Expenses 852.95 1,263.47 275.25

23.3 Reconciliation between tax expenses and accounting proit multiplied by tax rate for the year ended 31st March, 2024, 31st March, 2023 and 31st March, 2022:\
(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Accounting Proit before tax 3,998.88 4,310.43 1,132.00
Applicable tax rate (Refer Note 54) 25.17% 29.12% 27.82%
Computed Tax Expenses 1,006.44 1,255.20 314.92
Tax efect on account of:
Lower tax rate, indexation and fair value changes etc. (23.96) (36.01) (8.95)
Expenses not allowed 8.84 31.68 0.04
Due to New Tax Regime (Refer note 54) (154.36) - -
Changes in Income Tax rates - - (22.93)
Allowance of Expenses on payment basis 16.81 - (4.36)
Other deductions / allowances (1.74) (9.97) (3.47)
Income tax for earlier years 0.92 22.57 -
Income tax expenses recognised in statement of proit and loss 852.95 1,263.47 275.25

23.4 Deferred tax Liabilities / (Assets) relates to the following: (Rs. in lakhs)

Balance Sheet
Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Property, Plant and Equipment and Intangible Assets 85.78 171.97 119.93
Goodwill 1,492.93 1,727.35 -
Investments (62.83) 1.13 2.00
Trade Receivable (715.90) (574.41) (74.11)
Inventories 254.66 254.98 9.18
Other Assets (10.51) (6.24) (2.04)
Other Liabilities & Provision (300.29) (367.57) (139.16)
Unutilised MAT Credit Entitlement - - (98.81)
Total 743.84 1,207.21 (183.01)

(Rs. in lakhs)

Statement of Proit and Loss and Other Comprehensive Income
Particulars For the Year Ended

31st March 2024
For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Property, Plant and Equipment and Intangible Assets (86.19) 80.78 20.37
Goodwill (234.42) - -
Investments (63.96) (60.80) 2.13
Trade Receivable (141.49) (171.29) (6.00)
Inventories (0.32) 114.92 9.70
Other Assets (4.27) (0.46) (2.04)
Other Liabilities & Provision 67.28 (89.05) (35.61)
Unutilised MAT Credit Entitlement - 98.81 (98.81)
Unabsorbed Depreciation Loss - 63.77 254.81
Total (463.37) 36.68 144.55

23.5 Reconciliation of deferred tax Liabilities / (Assets) (net): (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Opening balance 1,207.21 (183.01) (327.56)
On account of Scheme of Arrangement (Refer Note 52) - 1,353.54 -
Deferred Tax recognised in Statement of Proit and Loss (457.59) 34.40 140.76
Deferred Tax recognised in OCI (5.78) 2.28 3.79
Closing balance 743.84 1,207.21 (183.01)

23.6 Amount and expiry date of unused tax losses for which no deferred tax asset is recognised (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unused tax losses for which no deferred tax assets has been recognised - - -

Note 24-Current Financial Liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Secured
Working Capital Loan from a Bank 683.67 681.67 -
Current maturity of long term Borrowings 105.21 65.29 -
Total 788.88 746.96 -

24.1 Working Capital Loan from bank of Rs. 683.67 lakhs (As at 31st March, 2023 Rs. 681.67 lakhs) was secured by irst and exclusive hypothecation charge on all
existing and future current assets and moveable ixed assets of the Company and irst and exclusive Equitable/ Registered mortgage charge on immoveable
properties being land and building situated at Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, Mouje
Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of Working capital Loan is MCLR + Spread ( @ 9.00%p.a.) (As at 31st March,
2023 - @ 8.40% p.a.)

Note 25 - Current Financial Liabilities - Trade Payables (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Micro, Small and Medium Enterprises 781.36 591.00 130.98
Others 2,775.20 1,512.76 877.52
Total 3,556.56 2,103.76 1,008.50

25.1 Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development Act, 2006 (MSMED 2006) have been determined based
on the information available with the Company and the details of amount outstanding due to them are as given below:

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
a) the principal amount and the interest due thereon (to be shown

separately) remaining unpaid to any supplier at the end of each ac-
counting year;
i) Principal amount outstanding 781.36 591.00 130.98
ii) Interest thereon 1.49 0.58 0.13

b) the amount of interest paid by the buyer in terms of section 16 of the
Micro, Small and Medium Enterprises Development Act, 2006 (27 of
2006), along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year;

- - -

c) the amount of interest due and payable for the period of delay in
making payment (which has been paid but beyond the appointed
day during the year) but without adding the interest speciied under
the Micro, Small and Medium Enterprises Development Act, 2006;

- - -

d) the amount of interest accrued and remaining unpaid at the end of
each accounting year;

1.49 0.58 0.13

e) the amount of further interest remaining due and payable even in the
succeeding years, until such date when the interest dues above are
actually paid to the small enterprise, for the purpose of disallowance
of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterprises Development Act, 2006.

- - -

25.2 Trade Payables Ageing Schedule are as below : (Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March 2024
Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises 738.50 42.86 - - - 781.36
Total outstanding dues of Creditors other than micro, small &
medium Enterprises

2,293.09 413.77 65.24 - 3.09 2,775.20

Disputed dues of micro, small and medium enterprises - - - - - -
Disputed dues of creditors other than micro, small and me-
dium enterprises

- - - - - -

Total 3,031.59 456.63 65.24 - 3.09 3,556.56

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2023
Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises 538.55 52.45 - - - 591.00
Total outstanding dues of Creditors other than micro, small &
medium Enterprises

1,280.10 229.35 0.22 - 3.09 1,512.76

Disputed dues of micro, small and medium enterprises - - - - - -
Disputed dues of creditors other than micro, small and me-
dium enterprises

- - - - - -

Total 1,818.65 281.80 0.22 - 3.09 2,103.76

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2022
Not Due Upto 1 Year 1 - 2 Years 2 - 3 Years More than 3 years Total

Total outstanding dues of micro, small & medium Enterprises 117.09 13.89 - - - 130.98
Total outstanding dues of Creditors other than micro, small &
medium Enterprises

842.46 35.06 - - - 877.52

Disputed dues of micro, small and medium enterprises - - - - - -
Disputed dues of creditors other than micro, small and medi-
um enterprises

- - - - - -

Total 959.55 48.95 - - -
1,008.50

Note: 26 Current Financial Liabilities - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Interest accrued but not due on Borrowing 12.05 0.18 -
Interest accrued but not due on Dealer Deposits 11.04 10.38 -
Interest accrued but not due on Others 1.49 0.58 0.13
Dealer Deposits 188.96 183.96 -
Creditors for Capital Expenditure 91.06 165.52 157.81
Deposits 8.86 9.71 -
Other Payables 1,645.04 1,251.21 381.96

1,958.50 1,621.54 539.90
26.1 Other Payables includes outstanding liabilities for expenses, Salary, Wages, Bonus, discount, rebates etc.

Note : 27 Other Current Liabilities (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Advance from Customers 359.34 215.42 129.91
Statutory liabilities 558.43 445.28 19.55
Total 917.77 660.70 149.46

Note 28 : Current Provisions (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Provisions for Employee Beneits
Superannuation 4.24 5.88 -
Gratuity (Funded and Unfunded) (Refer Note 38) 479.44 104.94 19.39
Leave Encashment (Unfunded) 397.01 378.41 106.60
Total 880.69 489.23 125.99

Note : 29 Revenue from Operations
(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

Sale of Products 35,514.59 32,582.32 10,619.97
Revenue from Operations 35,514.59 32,582.32 10,619.97

29.1 Disaggregated Revenue:
(i) Revenue based on Geography:

(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Domestic 30,388.28 27,577.87 9,245.13
Export 5,126.31 5,004.45 1,374.84
Revenue from Operations 35,514.59 32,582.32 10,619.97
(ii) Revenue by Business Segment

(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

Scientiicware 29,338.83 28,554.57 10,619.97
Consumerware 6,175.76 4,027.75 -
Revenue from Operations 35,514.59 32,582.32 10,619.97

(iii) Reconciliation of Revenue from Operation with contract price:
(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

Contract Price 35,565.40 32,629.15 10,619.97
Reduction towards variables considerations components * (50.81) (46.83) -
Revenue from Operations 35,514.59 32,582.32 10,619.97

* The reduction towards variable consideration comprises of volume discounts, scheme discounts, price concessions etc.

Note 30 Other Income (Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

Interest Income from Financial Assets measured at amortised cost
- Inter Corporate Deposits 46.92 - -
- Fixed Deposits with Banks 6.01 4.70 3.63
- Customers 95.06 93.51 -
- Others 133.40 11.41 0.05
Gain on Sale of Investments (net)
- Current Investments 24.53 127.92 5.45
Gain on Financial Instruments measured at fair value through proit or
loss (net)

0.13 - 7.61

Gain on Foreign Currency Transactions (net) 46.60 31.35 21.60
Export Incentives 131.38 117.36 23.19
Sundry Credit Balance Written Back (net) 1.35 0.90 2.38
Insurance Claim Received 1.05 - -
Miscellaneous Income * 52.59 115.59 37.92
Total 539.02 502.74 101.83

* Includes government subsidy under Maharashtra Industrial Policy and Package Scheme for the year ended 31st March, 2024 is Rs. Nil (For the year ended 31st
March, 2023 of Rs. 1.59 lakhs and for the year ended 31st March, 2022 of Rs. 4.05 lakhs)
Note 31 - Changes in Inventories of Work-in-Progress, Finished Goods and Stock-in-Trade

(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

At the end of the Year
Work-in-Progress 186.45 169.23 58.94
Finished Goods 3,885.06 3,447.26 540.59
Stock-in-Trade 614.28 1,229.60 -
Scrap (Cullet) 3.71 3.25 0.26

4,689.50 4,849.34 599.79
On account of Scheme of Arrangement
(Refer Note 52)
Work-in-Progress - 247.03 -
Finished Goods - 1,515.03 -
Stock-in-Trade - 1,435.26 -
Scrap (Cullet) - 13.28 -

- 3,210.60 -
At the beginning of the Year
Work-in-Progress 169.23 58.94 42.84
Finished Goods 3,447.26 540.59 550.92
Stock-in-Trade 1,229.60 - -
Scrap (Cullet) 3.25 0.26 0.32

4,849.34 599.79 594.08
Changes in Inventories of Work-in-Progress, Finished Goods and
Stock-in-Trade

159.84 (1,038.95) (5.71)

Note 32 - Employee Beneits Expense
(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Salaries, Wages & Allowances 5,413.63 5,083.54 1,054.44

Contribution to Provident and Other Funds (Refer Note 38) 385.58 356.65 50.18

Share Based Payments (Refer Note 39) 48.64 89.14 12.67

Staf Welfare Expenses 276.62 304.87 107.46

Gratuity (Unfunded) (Refer Note 38) - - 37.35

Total 6,124.47 5,834.20 1,262.10
Note 33 - Finance Costs

(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended 31st
March, 2022

Interest Expenses on inancial liabilities measured at amortised cost * 128.42 86.14 31.22

Interest Expenses on Finance lease liabilities (Refer Note 47) 13.09 12.24 -
Total 141.51 98.38 31.22

* Includes interest on Income Tax of Rs. 23.10 lakhs (For the year ended 31st March, 2023 of Rs. 43.60 lakhs and For the year ended 31st March, 2022 of Rs. Nil).
Note 34 - Depreciation and Amortisation Expense

(Rs. in lakhs)

Particulars For the Year Ended
31st March 2024

For the Year Ended
31st March, 2023

For the Year Ended
31st March, 2022

Depreciation of Property, Plant and Equipment (Refer note 5) 1,435.68 1,144.02 617.06

Amortisation of Intangible Assets (Refer note 6) 70.67 21.14 0.19
Total 1,506.35 1,165.16 617.25

To be continued on next page...
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Note 35 - Other Expenses:
(Rs. in lakhs)

Particulars For the Year
Ended 31st
March 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Manufacturing and Other Expenses
Consumption of Stores and Spares 762.69 678.38 256.97
Power & Fuel 1,909.81 2,081.88 982.04
Packing Materials Consumed 1,447.31 1,418.02 509.04
Processing Charges 168.73 133.27 -
Contract Labour Expenses 1,687.18 1,550.21 598.55
Repairs to Machinery 54.31 161.98 26.23
Repairs to Buildings 28.58 21.56 1.65

Selling and Distribution Expenses
Sales Promotion and Advertisement Ex-
penses

742.75 707.07 28.19

Discount and Commission 329.41 312.73 8.80
Freight Outward 673.51 756.00 302.99
Warehousing Expenses 81.06 231.00 -

Administrative and General Expenses
Rent 399.51 285.86 28.96
Rates and Taxes 67.48 29.96 14.84
Information Technology Expenses 268.48 174.35 8.70
Other Repairs 98.34 118.07 -
Insurance 169.31 272.53 53.71
Legal and Professional Fees 675.97 475.35 53.97
Travelling 749.16 730.60 23.37
Bad Debts 5.98 0.55 23.33

Less: Reversal of Provision for Credit Im-
paired / Doubtful Advances (Refer Note 40)

- 5.98 - 0.55 (24.57) (1.24)

Provision / (Reversal) for Credit Impaired
/ Doubtful Advances (net) (Refer Note 40)

8.07 27.88 6.00

Loss on Sale / Discarding of Property,
Plant and Equipment (net)

11.91 16.03 -

Commission to Directors 10.00 - -
Directors Sitting Fees 21.60 14.70 2.30
Payment to Auditors (Refer Note 35.1) 50.45 14.29 8.00
Corporate Social Responsibility Expend-
iture (Refer Note 35.2)

10.50 6.50 -

Donation - 0.05 0.04
Guarantee Commission - - 2.17
Loss on Financial Instruments measured
at fair value through proit or loss (net)

- 3.22 -

Business Support Service Expenses 517.19 - -
Miscellaneous Expenses 650.90 530.61 70.11
Total 11,600.19 10,752.65 2,985.39

Note 35.1 Details of Payment to Auditors
(Rs. in lakhs)

Particulars For the Year
Ended 31st
March 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Payment to Auditors as :
For Statutory Audit 15.00 9.50 6.00
For Quarterly Review 3.75 - -
For Tax Audit 5.00 2.75 2.00
For Taxation Matters - - -
For Company Law Matters - - -
For Certiication 8.25 2.00 -
For Other Service * 18.00 - -
For Reimbursement of Expenses 0.45 0.04 -
Total 50.45 14.29 8.00

* Includes audit and tax audit fees pursuant to Scheme of Arrangement.

35.2 Notes related to Corporate Social Responsibility expenditure (CSR):

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with
Schedule VII thereof by the company during the year was Rs. 10.40 lakhs (For the year ended 31st
March, 2023 Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil).

(b) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs (for the year ended
31st March, 2023 - Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil) and Rs. Nil
(for the year ended 31st March, 2023 - Rs. Nil and for the year ended 31st March, 2022 - Rs. Nil)
remained unspent.

Details of expenditure towards CSR given below:- (Rs. in lakhs)

Particulars For the Year
Ended 31st
March 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Promoting education, employment enhancing vo-
cational skills and livelihood enhancement projects

4.50 4.00 -

Promoting gender equality, empowering women - 2.50 -

Eradicating hunger, poverty and malnutrition 6.00 - -
Total 10.50 6.50 -

Note 36 - Earnings per Equity Share (EPS)

Particulars For the Year
Ended 31st
March 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Net proit for the year attributable to Equity Share-
holders for Basic EPS (Rs. in lakhs)

3,145.93 3,046.96 856.75

Weighted average number of equity shares out-
standing during the year for Basic EPS (in Nos.) #

8,87,38,114 8,86,70,685 14,53,688

Weighted average number of equity shares out-
standing during the year for Diluted EPS (in Nos.) #

8,87,38,114 8,86,70,685 14,53,688

Earnings per share (in Rs.)

- Basic 3.55 3.44 58.94
- Diluted 3.55 3.44 58.94

Face Value per Equity Share (in Rs.) 1.00 1.00 100.00

# Equity Share Pending Issuance has been included for the computation of earning per share for the year
ended 31st March, 2023 as per the guidance of Ind AS - 33 - Earnings per share.

Note 37 - Contingent Liabilities and Commitments

37.1 Contingent Liabilities (To the extent not provided for)-Claims against the Company not acknowledged as
debts

(Rs. in lakhs)

Particulars As at 31st
March 2024

As at 31st
March, 2023

As at 31st
March, 2022

Disputed Liabilities in Appeal (No Cash outlow
is expected in the near future)
- Goods and Service Tax 24.20 - -

Guarantees
- Bank Guarantees 122.03 146.73 71.20

* Out of above Bank Guarantees as at 31st March, 2024, Bank Guarantees of Rs. 5.90 lakhs are in
the name of Demerged Company, Borosil Limited. These bank guarantees are in the process of being
transferred in the name of Company.

37.2 Management is of the view that above litigation will not impact the inancial position of the company.

37.3 Commitments (Rs. in lakhs)

Particulars As at 31st
March 2024

As at 31st
March, 2023

As at 31st
March, 2022

Estimated amount of Contracts remaining to be ex-
ecuted on Capital Account not provided for (cash
outlow is expected on execution of such capital
contracts):
- Related to Property, plant and equipment 102.47 422.90 1,067.72

- Related to Intangible Assets 9.99 41.64 6.17

Note 38 - Employee Beneits
38.1 As per Ind AS 19 ‘Employee Beneits’, the disclosure of Employee beneits as deined in the

Ind AS are given below:
(a) Deined Contribution Plan:

Contribution to Deined Contribution Plan, recognized as expense for the years are as under:
(Rs. in lakhs)

Particulars For the Year
Ended 31st
March, 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Employer’s Contribution to Provident Fund and
Pension Scheme

273.29 252.84 46.87

Employer’s Contribution to Superannuation Fund 4.31 4.11 -

Employer’s Contribution to ESIC 2.52 4.54 3.18
Employer’s Contribution to MLWF & GLWF 0.17 0.18 0.13

The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed
by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance
Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is
made to Gujarat Labour welfare Fund. The obligation of the Company is limited to the amount contributed
and it has no further contractual nor any constructive obligation.

(b) Deined Beneit Plan:
The Gratuity beneits of the Company is funded as well as unfunded.
The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd. The present
value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method,

which recognizes each period of service as giving rise to additional unit of employee beneit entitlement and
measures each unit separately to build up the inal obligation.

(Rs. in lakhs)

Particulars Gratuity
As at 31st March

2024
As at 31st March,

2023
As at 31stMarch,

2022
Actuarial assumptions
Mortality Table Indian Assured Lives

Mortality (2012-14) Ult
Indian Assured Lives
Mortality (2012-14) Ult

Indian Assured Lives
Mortality (2012-14)
Table

Salary growth 9.00% p.a. 9.00% p.a. 9.00% p.a.
Discount rate 7.20% p.a. 6.95% to 7.45% p.a. 6.95%
Expected returns on plan
assets

7.20% p.a. 7.45% p.a. -

Withdrawal Rates 10.00% p.a at younger
ages reducing to 2.00%
p.a. at older ages

10.00% p.a at younger
ages reducing to 2.00%
p.a. at older ages

10.00% p.a at younger
ages reducing to 2.00%
p.a. at older ages

(Rs. in lakhs)

Particulars Gratuity
For the Year
Ended 31st
March, 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Movement in present value of deined beneit
obligation
Obligation at the beginning of the year 678.63 284.68 270.41
On account of Scheme of Arrangement
(Refer note 52)

- 339.27 -

Current service cost 77.93 72.52 20.35
Interest cost 49.29 42.69 17.00
Beneits paid (57.50) (53.72) (9.46)
Actuarial (Gain) / Loss on obligation 26.42 (6.81) (13.62)
Obligation at the end of the year 774.77 678.63 284.68

(Rs. in lakhs)

Particulars Gratuity
For the Year
Ended 31st
March, 2024

For the Year
Ended 31st
March, 2023

For the Year
Ended 31st
March, 2022

Movement in fair value of plan assets
Fair value at the beginning of the year 272.38 - -
On account of Scheme of Arrangement
(Refer note 52)

- 267.62 -

Interest Income 21.93 20.24 -
Expected Return on Plan Assets 3.46 0.88 -
Contribution 55.06 19.75 -
Beneits paid (57.50) (36.11) -
Fair value at the end of the year 295.33 272.38 -

Amount recognised in the statement of proit
and loss
Current service cost 77.93 72.52 20.35
Interest cost 27.36 22.45 17.00
Total 105.29 94.97 37.35

Amount recognised in the other comprehensive
income Components of actuarial (gains) /
losses on obligations:
Due to Change in inancial assumptions 18.02 (24.05) (14.43)
Due to experience adjustments 8.39 17.23 0.81
Return on plan assets excluding amounts included
in interest income

(3.46) (0.88) -

Total 22.95 (7.70) (13.62)

(c) Fair Value of plan assets
(Rs. in lakhs)

Class of assets Fair Value of Plan Asset
As at 31st
March 2024

As at 31st
March, 2023

As at 31st
March, 2022

Policy of insurance 295.33 272.38 -

Total 295.33 272.38 -

(d) Net Liability Recognised in the Balance Sheet
(Rs. in lakhs)

Particulars As at 31st
March 2024

As at 31st
March, 2023

As at 31st
March, 2022

Present value of obligations at the end of the year 774.77 678.63 284.68

Less: Fair value of plan assets at the end of the year 295.33 272.38 -
Net liability recognized in the balance sheet 479.44 406.25 284.68
Current Provisions (Funded and Unfunded) 479.44 104.94 19.39
Non-current Provisions (Funded) - 301.31 265.29

(e) The estimate of rate of escalation in Salary considered in actuarial valuation, takes into account inlation,
seniority, promotion and other retirement factors including supply & demand in the employment market.
The above information is certiied by the actuary.

38.2 Sensitivity analysis:
(Rs. in lakhs)

Particulars Changes in
assumptions

Efect on Gratuity
obligation (Increase /

(Decrease))
For the year ended 31st March, 2024
Salary growth rate +0.50% 24.99

-0.50% (24.58)
Discount rate +0.50% (35.39)

-0.50% 38.12
Withdrawal rate (W.R.) W.R. x 110% 0.23

W.R. x 90% (0.45)
For the year ended 31st March, 2023
Salary growth rate +0.50% 23.78

-0.50% (23.63)
Discount rate +0.50% (34.16)

-0.50% 37.03
Withdrawal rate (W.R.) W.R. x 110% 0.78

W.R. x 90% (1.21)
For the year ended 31st March, 2022
Salary growth rate +0.50% 14.43

-0.50% (13.43)
Discount rate +0.50% (11.45)

-0.50% 12.21
Withdrawal rate (W.R.) W.R. x 110% 0.77

W.R. x 90% (0.76)

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions
constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In
presenting the above sensitivity analysis, the present value of deined beneit obligation has been calculated
using the projected unit credit method at the end of reporting period, which is the same as that applied in
calculating the deined obligation liability recognized in the balance sheet.

38.3 Risk exposures
A. Actuarial Risk:

It is the risk that beneits will cost more than expected. This can arise due to one of the following
reasons:
Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation
will result into an increase in obligation at a rate that is higher than expected.
Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate then
the Gratuity beneits will be paid earlier than expected. Since there is no condition of vesting on
the death beneit, the acceleration of cash low will lead to an actuarial loss or gain depending on the
relative values of the assumed salary growth and discount rate.
Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate
then the Gratuity beneits will be paid earlier than expected. The impact of this will depend on whether
the beneits are vested as at the resignation date.

B. Investment Risk:
For funded plans that rely on insurers for managing the assets, the value of assets certiied by the
insurer may not be the fair value of instruments backing the liability. In such cases, the present value
of the assets is independent of the future discount rate. This can result in wide luctuations in the
net liability or the funded status if there are signiicant changes in the discount rate during the inter-
valuation period.

C. Liquidity Risk:
Employees with high salaries and long durations or those higher in hierarchy accumulate
signiicant level of beneits. If some of such employees resign/retire from the company there can be
strain on the cash lows.

D. Market Risk
Market risk is a collective term for risks that are related to the changes and luctuations of the
inancial markets. One actuarial assumption that has a material efect is the discount rate. The discount
rate relects the time value of money. An increase in discount rate leads to decrease in Deined Beneit
Obligation of the plan beneits & vice versa. This assumption depends on the yields on the corporate/
government bonds and hence the valuation of liability is exposed to luctuations in the yields as
at the valuation date.

E. Legislative Risk:
Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change
in the legislation/regulation. The government may amend the Payment of Gratuity Act thus requiring
the companies to pay higher beneits to the employees. This will directly afect the present value of the
Deined Beneit Obligation and the same will have to be recognized immediately in the year when any
such amendment is efective.

38.4 Details of Asset-Liability Matching Strategy
Gratuity beneits liabilities of the company are Funded. There are no minimum funding requirements

for a Gratuity beneits plan in India and there is no compulsion on the part of the Company to fully or
partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the investment
management of the fund to insurance companies which are regulated by IRDA. Due to the restrictions in
the type of investments that can be held by the fund, it may not be possible to explicitly follow an asset-
liability matching strategy to manage risk actively in a conventional fund.

38.5 The expected payments towards contributions to the deined beneit plan within one year is Rs. 479.44
lakhs (As at 31st March, 2023 - Rs. 104.94 lakhs andAs at 31st March, 2022 - Rs. 19.39 lakhs).

38.6 The following payments are expected towards Gratuity in future years:
(Rs. in lakhs)

Particulars Year Ended
31st March,
2024

31st March,
2023

31st March,
2022

Year 1 Years Cash outlow 45.76 48.59 19.39

Year 2 Years Cash outlow 51.37 34.71 12.56
Year 3 Years Cash outlow 55.65 35.09 14.04
Year 4 Years Cash outlow 59.87 44.08 17.29
Year 5 Years Cash outlow 74.13 45.21 19.93
Year 6 to 10 Years Cash outlow 311.56 246.30 112.08

38.7 The average duration of the deined beneit plan obligation at the end of the reporting year is 9.94 years (For
the year 31st March, 2023 - 11.97 to 15.56 years, For the year 31st March, 2022 - 9.91 Years).

Note 39 - Share Based Payments
39.1 Special Purpose Employee Stock Option Plan of Borosil Scientiic Limited

In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special
Purpose Employee Stock Option Plan, 2023 by adopting the ESOP Schemes of Borosil Limited viz.
(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited –
Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by
Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in
Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for
overall administration and superintendence of BSL – ESOS.
Upon listing of the equity shares of the Company and receiving in-principle approval from the stock
exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible
employees under the aforesaid Special Purpose ESOP. As at March 31, 2024, there are no outstanding
options granted under the Special Purpose ESOP.

39.2 BSL – Employee Stock Option Scheme (BSL – ESOS) of Borosil Scientiic Limited

With a view to incentivise and motivate the employees, the Company has formulated and adopted the
BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible employees.
The Nomination and Remuneration Committee has been authorised for overall administration and
superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS,
the Company will grant stock options to eligible employees under the said BSL – ESOS. As at March
31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-
Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and
Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted
employee stock options to the eligible employees of the Company, which includes eligible employees
of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor
Company").
The Company has recognized total expenses of Rs. 48.64 lakhs (For the year ended 31st March, 2023
- Rs. 89.14 lakhs and For the year ended 31st March, 2022 - Rs. 12.67 lakhs) related to above equity
settled share-based payment transactions during the year and the said amount shown as payable to
Borosil Limited under the head current inancial liabilities.

Note 40 - Provisions:
Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent
Assets: Movement in provisions:

(Rs. in lakhs)

Nature of provision Provision
for Doubtful
Deposits and
Advances

Provision
for Credit
Impaired

Total

As at 1st April, 2021 - 61.83 61.83
Provision during the year 6.00 - 6.00
Reversal of provision during the year - (24.56) (24.56)
As at 31st March, 2022 6.00 37.27 43.27
On account of Scheme of Arrangement
(Refer Note 52)

12.53 - 12.53

Provision during the year - 27.88 27.88
As at 31st March, 2023 18.53 65.15 83.68
Provision during the year - 8.07 8.07
As at 31st March, 2024 18.53 73.22 91.75

Note 41 - Segment reporting
41.1 Information about primary segment:

The Company has identiied following two reportable segments as primary segment. Segments have
been identiied and reported taking into account nature of products and services, the difering risks and
returns and the internal business reporting systems.
a) Scientiicware: Comprising of manufacturing and trading of items used in laboratories, scientiic

ware and pharmaceutical packaging.
b) Consumerware: Comprising of manufacturing of items for domestic use.

41.2 Segment revenue, results, assets and liabilities:
Revenue and results have been identiied to a segment on the basis of relationship to operating
activities of the segment. Revenue and expenses which is related to enterprise as a whole and are not
allocable to a segment on reasonable basis have been disclosed as “Unallocable”.
Segment assets and segment liabilities represent assets and liabilities in respective segments.
Segment assets include all operating assets used by the operating segment and mainly includes trade
receivable, inventories and other receivables. Segment liabilities primarily include trade payables and
other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are
shown as a part of unallocable assets and liabilities.

41.3 The chief operational decisionmakermonitors the operating results of its BusinessSegments separately
for the purpose of making decisions about resource allocation and performance assessment. Segment
performance is evaluated based on proit or loss and is measured consistently with proit or loss in the
inancial statements. Operating segment have been identiied on the basis of the nature of products /
services and have been identiied as per the quantitative criteria speciied in Ind AS.

41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:
(Rs. in lakhs)

Particulars Scienti-
icware

Consumer-
ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales 29,338.83 6,175.76 - 35,514.59

Inter segment sales - - - -

Total Revenue from operation 29,338.83 6,175.76 - 35,514.59

Segment Results 3,692.91 295.93 - 3,988.84

Finance costs - - (141.51) (141.51)

Other unallocable Income (net) - - 151.55 151.55

Proit before tax 3,692.91 295.93 10.04 3,998.88

Income tax and deferred tax - - 852.95 852.95

Net Proit for the year 3,692.91 295.93 (842.91) 3,145.93

Segment Assets 23,716.94 2,669.41 - 26,386.35

Income tax and deferred tax - - 55.62 55.62

Goodwill - - 5,931.84 5,931.84

Other unallocated corporate
assets

- - 15,287.96 15,287.96

Total Assets 23,716.94 2,669.41 21,275.42 47,661.77

(Rs. in lakhs)

Particulars Scienti-
icware

Consumer-
ware

Unallocated Grand Total

Segment Liabilities 6,402.83 886.14 - 7,288.97
Borrowings - - 997.80 997.80

Income tax and deferred tax - - 911.62 911.62

Other Unallocable liabilities - - 143.68 143.68

Total Liabilities 6,402.83 886.14 2,053.10 9,342.07

Other Disclosures

Capital expenditure 1,222.89 37.31 - 1,260.20

Depreciation and amortisation
expenses

1,369.78 136.57 - 1,506.35

Other Non-cash expenditure 14.05 - - 14.05

41.5 Segmental Information as at and for the year ended 31st March, 2023 is as follows:
(Rs. in lakhs)

Particulars Scienti-
icware

Consumer-
ware

Unallocated Grand Total

Revenue from operation
Revenue from external sales 28,554.57 4,027.75 - 32,582.32

Inter segment sales - - - -

Total Revenue from operation 28,554.57 4,027.75 - 32,582.32

Segment Results 4,097.45 191.80 - 4,289.25

Finance costs - - (98.38) (98.38)

Other unallocable Income (net) - - 119.56 119.56

Proit before tax 4,097.45 191.80 21.18 4,310.43

Income tax and deferred tax 1,263.47 1,263.47

Net Proit for the Year 4,097.45 191.80 (1,242.29) 3,046.96

Segment Assets 23,764.00 1,612.52 25,376.52

Income tax and deferred tax - - 6.89 6.89

Goodwill - - 5,931.84 5,931.84

To be continued on next page...



Other unallocated corporate 

assets

 -    -    11,889.25  11,889.25 

Total Assets  23,764.00  1,612.52  17,827.98  43,204.50 

Segment Liabilities  4,853.13  312.84  5,165.97 

Borrowings  -    -    877.53  877.53 

Income tax and deferred tax  -    -    1,758.94  1,758.94 

Other unallocated corporate 

liabilities

 -    -    211.11  211.11 

Total Liabilities  4,853.13  312.84  2,847.58  8,013.55 

Other Disclosures

Capital expenditure  2,662.68  225.74  -    2,888.42 

Depreciation and amortisation 

expenses

 1,048.90  116.26  -    1,165.16 

Other Non-cash expenditure  28.43  -    -    28.43 

41.6  Revenue from external sales

(Rs. in lakhs)

Particulars  For the Year 

Ended 31st 

March 2024 

 For the  Year 

Ended 31st 

March, 2023 

For the  Year 

Ended 31st 

March, 2022

India  30,388.28  27,577.87  9,245.13 

Outside India  5,126.31  5,004.45  1,374.84 

Total Revenue as per statement of proit and

loss

 35,514.59  32,582.32  10,619.97 

41.7 Non-current assets:

The following is details of the carrying amount of non-current assets, which do not include deferred tax 

assets, income tax assets, inancial assets and Goodwill, by the geographical area in which the assets

are located:

(Rs. in lakhs)

Particulars As at 31st 

March, 2024 

As at 31st 

March, 2023 

India  10,293.66  10,618.99 

Outside India  0.70  1.61 

Total  10,294.36  10,620.60 

41.8  Revenue of Rs. 6,175.76 lakhs (For the year ended 31st March, 2023 - Rs. 4,027.75 lakhs, For the 

year ended 31st March, 2022 - Rs. 4,378.32 lakhs) from a customer represents more than 10% of the 

Company's revenue for the year ended 31st March, 2024. 

41.9 For the year ended 31st March, 2022, the company was primarily engaged in the business of 

manufacturing of packaging materials used in pharmaceutical companies, which is a single segment in 

terms of Ind AS 108 “Operating Segments”.

Note 42 - Related party disclosure

In accordance with the requirements of Ind AS 24 "Related Party Disclosures", name of the related party,

related party relationship, transactions and outstanding balances including commitments where control exists

and with whom transactions have taken place during reported periods, are as detailed below:

42.1  List of Related Parties :

Name of the related party Country of 

incorpora-

tion

% of equity interest

As at 31st 

March, 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

(a)  Holding Company :- 

Borosil Limited (Till 1st April, 2022 

- On account of Scheme of Arrange-

ment (Refer Note 52))

India - - 82.49%

(b) Subsidiary Company

Goel Scientiic Glass Works Limited

(w.e.f 27.04.2023)

India 99.03% - -

(c)  Key Management Personnel

Prashant Amin - Managing Director (upto 01.12.2023)

Vinayak Patankar - Whole-time Director & CEO (w.e.f. 02.12.2023)

Shweta Amin - Whole-time Director (upto 01.12.2023)

Anurag Jain - Chief Financial Oicer (upto 23.11.2023)

Rajesh Agrawal - Chief Financial Oicer (w.e.f. 24.11.2023)

Chaitanya Chauhan - Company Secretary (upto 23.11.2023)

Mohd Tabish Rizwan Siddiqui - Company Secretary (w.e.f. 24.11.2023 upto 21.12.2023)

Vidhi Sanghvi - Company Secretary  (w.e.f. 22.12.2023)

Omkar Vaychal - Chief Financial Oicer (Upto 20.08.2021)

Vinod Parmar - Company Secretary (upto 08.10.2021)

(d) Relative of Key Management Personnel 

Gangadhar Amin - Relative of Prashant Amin and Shweta Amin (upto 01.12.2023)

(e) Enterprises over which persons described in (c) and (d) above are able to exercise signiicant

inluence (Other Related Parties) with whom transactions have taken place:

Shivganga Caterers Private Limited (upto 01.12.2023)

G.P. (Nashik) Farm Private Limited (upto 01.12.2023)

(f) Persons along with their relatives having Joint Control in the Company

Shreevar Kheruka

P.K.Kheruka

(g) Enterprises over which persons described in (f) above are able to exercise signiicant inluence

/ joint control with whom transactions have taken place:

Borosil Limited

Sonargaon Properties LLP

Cycas Trading LLP

General Magnet LLP

(h) Trust under Common control

Name of the entity Country of 

incorpora-

tion

Principal Activities

Klass Pack Limited Group Gratuity Fund India Company’s employee gratuity trust

42.2 Transactions with Related Parties:

(Rs. in lakhs)

Nature of Transactions Name of the Related 

Party

For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Transactions with holding 

company

Sale of Goods Borosil  Limited -   -    1,525.91 

Purchase of Goods Borosil  Limited -   -    107.50 

Guarantee Commission

Expense

Borosil  Limited -   -    2.17 

Reimbursement of Expens-

es to

Borosil  Limited -   -    35.08 

Equity Shares Issued

(Fully Paid up) (Including 

Securities Premium) (Refer 

Note 19.4)

Borosil  Limited -   -    2,000.00 

Transactions with subsidi-

ary Company

Sale of Goods Goel Scientiic Glass

Works Limited

69.93 -   -   

Interest Income Goel Scientiic Glass

Works Limited

46.92 -   -   

Purchase of Goods Goel Scientiic Glass

Works Limited

57.54 -   -   

Purchase of Capital Goods Goel Scientiic Glass

Works Limited

2.55 -   -   

Reimbursement of Expens-

es from

Goel Scientiic Glass

Works Limited

7.07 -   -   

Inter Corporate Deposit 

Given

Goel Scientiic Glass

Works Limited

 1,700.00 -   -   

Share Application Money 

Given

Goel Scientiic Glass

Works Limited

 112.15 -   -   

Inter Corporate Deposit 

Adjusted

Goel Scientiic Glass

Works Limited

 1,700.00 -   -   

Investment in Equity Shares Goel Scientiic Glass

Works Limited

 1,812.15 -   -   

(Rs. in lakhs)

Nature of Transactions Name of the Relat-

ed Party

For the 

Year Ended 

31st March, 

2024

For the 

Year Ended 

31st March, 

2023

For the Year 

Ended 31st 

March, 2022

Transactions with other 

related parties:

Sale of Goods Borosil Limited  6,175.76  4,027.75 -   

Interest Income Borosil Limited 113.63 -   -   

Purchase of Goods Borosil Limited 18.49 -   -   

Rent Expenses Borosil Limited 100.27 -   -   

Sonargaon 

Properties LLP

 120.60  120.60 -   

Cycas Trading LLP  9.24  9.24 -   

Gangadhar Amin  26.95  42.00 12.12

General Magnet LLP  7.20 -   -   

Business Support Service 

Expense

Borosil Limited 517.19 -   -   

Reimbursement of Expenses

From

Borosil Limited 4.43 -   -   

Reimbursement of Expenses To Borosil Limited  79.10 -   -   

Security Deposit Given Borosil Limited  93.30 -   -   

Remuneration of Key 

Management Personnel

Prashant Amin  49.33  72.55 98.57

Vinayak Patankar  64.94 -   -   

Shweta Amin  9.06  13.54 10.91

Anurag Jain  13.80  18.15 10.15

Rajesh Agrawal  15.83 -   -   

Chaitanya Chauhan  4.51  5.79 2.24

Vinod Parmar -   -   4.06

Omkar Vaychal -   -   7.59

Mohd Tabish Rizwan 

Siddiqui

 1.95 -   -   

Vidhi Sanghvi  2.98 -   -   

Share based payment Vinayak Patankar  1.46 -   -   

Anurag Jain  0.90  1.77 -

Rajesh Agrawal  0.51 -   -   

Commission to Directors Shreevar Kheruka  2.00 -   -   

P.K.Kheruka  2.00 -   -   

Purchase of Goods / Services Shiv Ganga Cater-

ers Private Limited

 49.72  71.01  75.37 

G.P. (Nashik) Farm

Private Limited

-    4.77  0.44 

(Rs. in lakhs)

Nature of Transactions Name of the 

Related Party

As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Balances with holding 

company 

Trade Receivable Borosil  Limited -   -    92.47 

Current Financial Liabilities 

- Others

Borosil  Limited -   -    12.67 

Balances with subsidiary

Investment in Equity Shares Goel Scientiic Glass

Works Limited

 4,076.85 -   -   

Trade Receivable Goel Scientiic Glass

Works Limited

 18.73 

-   -   

Balances with Other related 

Parties

Trade Receivable Borosil Limited  1,119.23 -   

Trade Payable Shiv Ganga Caterers

Private Limited

-    5.56 13.63

G.P. (Nashik) Farm

Private Limited

-    3.78 -   

Mr. Gangadhar Amin -   -   3.78

Interest Receivables Borosil Limited 102.27 -   -   

Current Financial liabilities 

- Others

Borosil Limited  36.93  36.36 -   

Current Financial Assets - 

Others

Borosil Limited (Refer 

Note 42.5)

 9,780.91  8,471.10 -   

Current Financial Assets - 

Others

Borosil Limited  93.30 -   -   

42.3 Compensation to key management personnel of the Company

(Rs. in lakhs)

Nature of Transactions For the Year 

Ended 31st

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st

March, 2022

Short-term employee beneits  167.94  110.86 134.32

Post-employment beneits  1.18  0.48 0.54

Total compensation paid to key

management personnel

 169.12  111.34  134.86 

42.4 The transactions with related parties are made on terms equivalent to those that prevail in arm’s length 

transactions. Outstanding balances at year-end are unsecured, unless speciied and settlement

occurs in cash. This assessment is undertaken each inancial year through examining the inancial

position of the related party and the market in which the related party operates.

42.5 Net amount receivable in pursuant to the Scheme of Arrangement (Refer Note 52 ) 

Note 43 : Fair Values

43.1 Financial Instruments by category:

Set out below is a comparison by class of the carrying amounts and fair value of the Company’s 

inancial assets and liabilities that are recognised in the inancial statements.

a) Financial Assets measured at fair value:

(Rs. in lakhs)

Particulars As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Financial Assets designated at fair 

value through proit or loss:

  - Investments  1.28  3,241.46 914.25

b) Financial Assets / Liabilities measured at amortised cost:

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st

 March, 2023

As at 31st

March, 2022

Carrying 

Value

Fair Value Carrying 

Value

Fair Value Carrying 

Value

Fair 

Value

Financial Assets designated at amortised cost:

 - Trade Receivable  5,272.66  5,272.66  4,093.23  4,093.23  1,490.45  1,490.45 

 - Cash and cash equiv-

alents

 1,180.20  1,180.20  48.92  48.92  12.97  12.97 

 - Bank Balance other 

than cash and cash 

equivalents

 132.74  132.74  127.77  127.77  80.68  80.68 

 - Loans  31.49  31.49  22.47  22.47  6.08  6.08 

 - Others  10,477.02  10,477.02  8,714.52  8,714.52  223.32  223.32 

Total  17,094.11  17,094.11 13,006.91  13,006.91  1,813.50  1,813.50 

(Rs. in lakhs)

Particulars As at 31st

March 2024

As at 31st  March, 2023 As at 31st

March, 2022

Carrying 

Value

Fair Value Carrying 

Value

Fair Value Carrying 

Value

Fair 

Value

Financial Liabilities designated at amortised cost:

 - Borrowings  997.80  997.80  877.53  877.53 -   -   

 - Lease Liabilities  119.13  119.13  200.54  200.54 -   -   

 - Trade Payable  3,556.56  3,556.56  2,103.76  2,103.76  1,008.50  1,008.50 

 - Other Financial 

Liabilities

 1,958.50  1,958.50  1,621.54  1,621.54  539.90  539.90 

Total  6,631.99  6,631.99  4,803.37  4,803.37  1,548.40  1,548.40 

43.2 Fair Valuation techniques used to determine fair value

The Company maintains procedures to value inancial assets or inancial liabilities using the best and

most relevant data available. The fair values of the inancial assets and liabilities are included at the

amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction 

between market participants at the measurement date.

The following methods and assumptions were used to estimate the fair values:

i) Fair value of trade receivable, cash and cash equivalents, other bank balances, trade payables,

loans, current lease liabilities,current borrowings, deposits and other inancial assets and liabilities

are approximate at their carrying amounts largely due to the short-term maturities of these 

instruments.

ii) The fair values of Non-current loans, ixed deposits, security deposits, Non-current lease

liabilities and Non-current Borrowings are approximate at their carrying amount due to interest 

bearing features of these instruments.

iii) The Company uses valuation techniques that are appropriate in the circumstances and for which 

suicient data are available to measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs.

iv) Fair values of quoted inancial instruments are derived from quoted market prices in active

markets.

v) The fair value for level 3 instruments is valued using inputs based on information about market 

participants assumptions and other data that are available.

vi) Equity Investments in subsidiary are stated at cost.

43.3 Fair value hierarchy

The Company uses the following hierarchy for determining and disclosing the fair value of inancial

instruments by valuation techniques:

i) Level 1 :- Quoted prices / published NAV (unadjusted) in active markets for identical assets or

liabilities. It includes fair value of inancial instruments traded in active markets and are based on

quoted market prices at the balance sheet date and inancial instruments like mutual funds for

which net assets value (NAV) is published by mutual fund operators at the balance sheet date.

ii) Level 2 :- Inputs, other than quoted prices included within level 1, that are observable for the 

asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). 

It includes fair value of the inancial instruments that are not traded in an active market (for

example, over-the-counter derivatives) is determined by using valuation techniques. These 

valuation techniques maximise the use of observable market data where it is available and rely 

as little as possible on the Company speciic estimates. If all signiicant inputs required to fair

value an instrument are observable then instrument is included in level 2.

iii) Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is, 

unobservable inputs). If one or more of the signiicant inputs is not based on observable market

data, the instrument is included in level 3. 

The following table provides hierarchy of the fair value measurement of Company’s asset and 

liabilities, grouped into Level 1 (Quoted prices in active markets), Level 2 (Signiicant observable

inputs) and Level 3 (Signiicant unobservable inputs) as described below:

(Rs. in lakhs)

Particulars 31st March, 2024

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Unlisted equity investments -   -    1.28 

Total -   -    1.28 

(Rs. in lakhs)

Particulars 31st March, 2023

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Mutual funds  3,240.31 -   -   

-- Unlisted equity investments -   -    1.15 

Total  3,240.31 -    1.15 

(Rs. in lakhs)

Particulars 31st March, 2022

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Mutual funds  913.14 -   -   

-- Unlisted equity investments -   -    1.11 

Total  913.14 -    1.11 

There were no transfers between Level 1 and Level 2 during the year.

43.4 Description of the inputs used in the fair value measurement:

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair

value hierarchy as at 31st March, 2024, 31st March, 2023 and 31st March, 2022 respectively:

                      (Rs. in lakhs)

Particulars As at 31st 

March 2024

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.28 Book Value Financial 

statements

No material 

impact on fair 

valuation

 (Rs. in lakhs)

Particulars As at 31st 

March 2023

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.15 Book Value Financial 

statements

No material 

impact on fair 

valuation

 (Rs. in lakhs)

Particulars As at 31st 

March 2022

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.11 Book Value Financial 

statements

No material 

impact on fair 

valuation

43.5 Reconciliation of fair value measurement categorised within level 3 of the  fair value hierarchy:

Financial Assets designated at fair value through proit or loss - Investments.

Particulars Rs. in lakhs

Fair value as at 1st April, 2021  1.18 

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  (0.07)

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2022  1.11 

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  0.04 

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2023  1.15

Gain / (loss) on inancial instruments measured at fair value through proit or loss (net)  0.13 

Purchase / (Sale) of inancial instruments  -   

Amount transferred to / (from) Level 3  -   

Fair value as at 31st March, 2024  1.28 

43.6 Description of the valuation processes used by the Company for fair value measurement 

categorised within level 3:

At each reporting date, the Company analyses the movements in the values of inancial assets and

liabilities which are required to be remeasured or reassessed as per the accounting policies. For 

this analysis, the Company veriies the major inputs applied in the latest valuation by agreeing the

information in the valuation computation to contracts and other relevant documents.

The Company also compares the change in the fair value of each inancial asset and liability with

relevant external sources to determine whether the change is reasonable. The Company also 

discusses of the major assumptions used in the valuations.

For the purpose of fair value disclosures, the Company has determined classes of inancial assets

and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 

of the fair value hierarchy as explained above.

Note 44 Financial Risk Management - Objectives and Policies:

The Company is exposed to market risk, credit risk and liquidity risk. Risk management is carried out

by the company under policies approved by the board of directors. This Risk management plan deines

how risks associated with the Company will be identiied, analysed, and managed. It outlines how

risk management activities will be performed, recorded, and monitored by the Company. The basic

objective of risk management plan is to implement an integrated risk management approach to ensure

all signiicant areas of risks are identiied, understood and efectively managed, to promote a shared

vision of risk management and encourage discussion on risks at all levels of the organization to provide

a clear understanding of risk/beneit trade-ofs, to deploy appropriate risk management methodologies

and tools for use in identifying, assessing, managing and reporting on risks, and to determine the 

appropriate balance between cost and control of risk and deploy appropriate resources to manage/

optimize key risks. Activities are developed to provide feedback to management and other interested 

parties (e.g. Audit committee, Board etc.). The results of these activities ensure that risk management 

plan is efective in the long term.

44.1 Market risk

Market risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market prices. Market prices comprise of three types of risk: foreign currency rate

risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

The sensitivity analysis is given relate to the position as at 31st March 2024, 31st March 2023, 31st 

March 2022.

The sensitivity analysis excludes the impact of movements in market variables on the carrying value 

of post-employment beneit obligations, provisions and on the non-inancial assets and liabilities. The

sensitivity of the relevant statement of proit and loss item is the efect of the assumed changes in the

respective market risks. The Company’s activities expose it to a variety of inancial risks, including the

efects of changes in foreign currency exchange rates and interest rates. This is based on the inancial

assets and inancial liabilities held as at 31st March, 2024, as at 31st March, 2023, as at 31st March,

2022. 

(a) Foreign exchange risk and sensitivity

Foreign currency risk is the risk that the fair value or future cash lows of a inancial instrument

will luctuate because of changes in foreign exchange rates. The Company's exposure to the risk

of changes in foreign exchange rates relates primarily to the Company's operating activities. The 

Company transacts business primarily in USD, EURO and CNY. The Company has foreign currency

trade and other payables, trade receivables and other current inancial assets and liabilities and is

therefore, exposed to foreign exchange risk. The Company regularly reviews and evaluates exchange 

rate exposure arising from foreign currency transactions.

The following table demonstrates the sensitivity in the USD, EURO and CNY to the Indian Rupee with

all other variables held constant. The impact on the Company’s proit before tax due to changes in the

fair values of monetary assets and liabilities is given below:

Unhedged Foreign currency exposure 

as at 31st March, 2024

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  3,64,191  313.99 

Trade Receivables EURO  30,665  27.66 

Trade and Other Payables USD  4,29,866  383.11 

Trade and Other Payables EURO  3,51,889  325.75 

Other Current Financial Assets USD  10  0.01 

Other Current Financial Assets EURO  2,429  2.19 

Other Current Financial Assets CNY  33  0.00 

Unhedged Foreign currency exposure 

as at 31st March, 2023

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  2,77,392  222.95 

Trade Receivables EURO  73,909  65.48 

Trade and Other Payables USD  52,023  44.79 

Trade and Other Payables EURO  2,18,255  199.51 

Other Current Financial Liabilities EURO  1,46,077  133.56 

Unhedged Foreign currency exposure 

as at 31st March, 2022

Currency Amount in FC Rs. in lakhs

Trade Receivables USD  1,17,807  88.78 

Trade and Other Payables EURO  36,905  31.56 

Other Current Financial Liabilities EURO  1,47,589  126.23 

1% increase or decrease in foreign exchange rates will have the following impact on proit before tax (PBT)

:

(Rs. in lakhs)

Particulars For the Year Ended 31st 

March, 2024

For the Year Ended 

31st March, 2023

For the Year Ended 

31st March, 2022

1% In-

crease

1% De-

crease 

1% In-

crease

1% De-

crease 

1% In-

crease

1% De-

crease 

USD  (0.69)  0.69  1.78  (1.78)  0.89  (0.89)

EURO  (2.96)  2.96  (2.68)  2.68  (1.58)  1.58 

Increase / (Decrease) 

in proit before tax

 (3.65)  3.65  (0.90)  0.90  (0.69)  0.69 

b) Interest rate risk and sensitivity :

Interest rate risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market interest rates. The Company has long term borrowings in the form of 

To be continued on next page...
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Term Loan and Inter Corporate Deposit from Other and short term borrowings in the form of Working 

Capital Loan. Inter Corporate Deposit from other carrying ixed rate of interest and therefore company

does not carry any exposure towards interest rate risk. On other hand due to loating rate of interest of

term loans and working capital loan, the Company has exposure towards interest rate risk.

The table below illustrates the impact of a 2% increase in interest rates on interest on inancial

liabilities assuming that the changes occur at the reporting date and has been calculated based on

risk exposure outstanding as of date. The year end balances are not necessarily representative of

the average debt outstanding during the year. This analysis also assumes that all other variables, in

particular foreign currency rates, remain constant.

(Rs. in lakhs)

Particulars For the Year Ended 31st 

March, 2024

For the Year Ended 

31st March, 2023

For the Year Ended 

31st March, 2022

2% In-

crease

2% De-

crease

2% In-

crease

2% De-

crease

2% In-

crease

2% De-

crease

Term Loan 4.21 (4.21) 3.92 (3.92) -   -   

Working Capital Loan 13.67 (13.67) 13.63 (13.63) -   -   

Decrease / (Increase) 

in Proit before Tax

 17.88  (17.88)  17.55  (17.55) -   -   

c) Commodity price risk:

The Company is exposed to the movement in price of key traded materials in domestic and

international markets. The Company continues its dependence for some of its materials on single

supplier due to excellent product Quality and un-matched service. Supplier is maintaining a stable

pricing structure for its products. The company has a robust framework and governance mechanism

in place to ensure that the organisation is adequately protected from the market volatility in terms of

prices and availability.

d) Equity price risk:

The Company does not have any exposure towards equity securities price risk arises from investments

held by the company.

44.2 Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a inancial instrument or

customer contract, leading to a inancial loss. The Company is exposed to credit risk from its operating

activities (primarily trade receivables) and from its inancing activities, including deposits with banks

and loan to subsidiaries, foreign exchange transactions and other inancial instruments.

The Company considers the probability of default upon initial recognition of asset and also considers

whether there has been a signiicant increase in credit risk on an ongoing basis through each reporting

period. To assess whether there is a signiicant increase in credit risk, the Company compares the risk

of default occurring on asset as at the reporting date with the risk of default as at the date of initial

recognition. It considers reasonable and supportive forwarding-looking information such as:

i) Actual or expected signiicant adverse changes in business,

ii) Actual or expected signiicant changes in the operating results of the counterparty,

iii) Financial or economic conditions that are expected to cause a signiicant change to the

counterparty’s ability to meet its obligations,

iv) Signiicant increase in credit risk on other inancial instruments of the same counterparty,

v) Signiicant changes in the value of the collateral supporting the obligation or in the quality of

the third-party guarantees or credit enhancements.

Financial assets are written o� when there is no reasonable expectation of recovery, such as a debtor

failing to engage in a repayment plan with the Company. Where loans or receivables have been written

o�, the Company continues to engage in enforcement activity to attempt to recover the receivable due.

Where recoveries are made, these are recognized as income in the statement of proit and loss. The

Company measures the expected credit loss of trade receivables based on historical trend, industry

practices and the business environment in which the entity operates. Loss rates are based on actual

credit loss experience and past trends. Based on the historical data, loss on collection of receivable is

not material hence no additional provision is required to be made.

a) Trade Receivables:

The Company extends credit to customers in normal course of business. The Company considers

factors such as credit track record in the market and past dealings with the Company for extension of

credit to customers. The Company monitors the payment track record of the customers. Outstanding

customer receivables are regularly monitored. The Company evaluates the concentration of risk with

respect to trade receivables as low, as its customers are located in several jurisdictions and industries

are operate in largely independent markets. The Company has also taken security deposits in certain

cases from its customers, which mitigate the credit risk to some extent. Further, the Company has

policy of provision for doubtful debts. For revenue from a customer represents more than 10% of the

company revenue, please refer note 41. The Company does not expect any material risk on account

of non-performance by Company’s counterparties.

The Company has used practical expedient by computing the expected credit loss allowance for trade

receivables based on provision matrix. The provision matrix taken into account historical credit loss

experience and adjusted for forward looking information. The expected credit loss allowance is based

on ageing of the days the receivables are due.

The following table summarizes the Gross carrying amount of the trade receivable and provision

made.

(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Gross Carrying 

Amount

Loss 

Allow-

ance

Gross Carrying 

Amount

Loss 

Allow-

ance

Gross Carry-

ing Amount

Loss 

Allow-

ance

Trade Receivable  5,345.88 73.22 4,158.38 65.15 1,527.72 37.27

b) Financial instruments and cash deposits:

The Company considers factors such as track record, size of the institution, market reputation and

service standards to select the banks with which balances are maintained. Credit risk from balances

with bank and loan to subsidiaries is managed by the Company's inance department. Investment of

surplus funds are also managed by inance department. The Company does not maintain signiicant

cash in hand. Excess balance of cash other than those required for its day to day operations is

deposited into the bank.

For other inancial instruments, the inance department assesses and manage credit risk based on

internal assessment. Internal assessment is performed for each class of inancial instrument with

di�erent characteristics.

44.3 Liquidity risk.

Liquidity risk is the risk that the Company may not be able to meet its present and future cash and

collateral obligations without incurring unacceptable losses. The Company’s objective is to, at all

times, maintain optimum levels of liquidity to meet its cash and collateral requirements. The Company

relies operating cash lows, short term borrowings in the form of working capital loan to meet its

needs for funds. Company does not breach any covenants (where applicable) on any of its borrowing

facilities. The Company has access to a suicient variety of sources of funding as per requirement. The

Company has also the sanctioned limit from the banks.

The table below provides undiscounted cash lows towards inancial liabilities into relevant maturity

based on the remaining period at the balance sheet to the contractual maturity date.

(Rs. in lakhs)

Particulars Maturity Total

On 

Demand

0 - 3 Months 3 - 6 Months 6 - 12 

months

More than 

1 year

As at 31st March 2024

Borrowings 683.67 26.30 26.30 52.61 208.92 997.80

Lease Liabilities -   21.38 21.81 44.96 30.98 119.13

Trade Payable -   3,556.56 -   -   -   3,556.56

Other Financial 

Liabilities

-   1,851.99 -   106.51 -   1,958.50

Total  683.67  5,456.23  48.11  204.08  239.90  6,631.99 

As at 31st March, 2023

Borrowings 681.67 16.32 16.32 32.65 130.57 877.53

Lease Liabilities -   19.75 20.14  38.33 122.32 200.54

Trade Payable -   2,103.76 -   -   -   2,103.76

Other Financial 

Liabilities

-   1,526.95 -    94.59 -   1,621.54

Total  681.67  3,666.78  36.46  165.57  252.89  4,803.37 

As at 31st March, 2022

Trade Payable -   1,008.50 -   -   -   1,008.50

Other Financial 

Liabilities

-   508.18 -   31.72 -   539.90

Total -    1,516.68 -    31.72 -    1,548.40 

44.4 Competition and price risk

The Company faces competition from local and foreign competitors. Nevertheless, it believes that

it has competitive advantage in terms of high quality products and by continuously upgrading its

expertise and range of products to meet the needs of its customers.

Note 45 Impairment testing of Goodwill

45.1 Goodwill is tested for impairment on annual basis and whenever there is an indication that the

recoverable amount of a cash generating unit (CGU) is less than its carrying amount based on a

number of factors including business plan, operating results, future cash lows and economic

conditions. The recoverable amount of cash generating units is determined based on Higher of value

in use and fair value less cost to sell. For the purpose of impairment testing, goodwill is allocated to

a CGU representing the lowest level within the Company at which Goodwill is monitored for internal

management purposes, and which is not higher than the Companies operating segment.

45.2 The Company uses discounted cash low methods to determine the recoverable amount. These

discounted cash low calculations use ive year projections that are based on inancial forecasts. Cash

low projections take into account past experience and represent management's best estimate about

future developments.

45.3 Management estimates discount rates using pre-tax rates that relect current market assessments of

the risks speciic to the CGU, taking into consideration the time value of money and individual risks of

the underlying assets that have not been incorporated in the cash low estimates.

Note 46 - Capital Management

For the purpose of Company's capital management, capital includes issued capital, share

capital pending issuance, other equity and debts. The primary objective of the Company’s capital

management is to maximise shareholders value. The Company manages its capital structure and

makes adjustments in the light of changes in economic environment and the requirements of the

inancial covenants.

The Company monitors capital using gearing ratio, which is net debt divided by total capital (equity plus

net debt). Net debt are non-current and current debts as reduced by cash and cash equivalents and

current investments. Equity comprises all components including other comprehensive income.

(Rs. in lakhs)

Particulars As at 31st 

March 2024

As at 31st 

March, 2023

As at 31st 

March, 2022

Total Debt 997.80 877.53 -   

Less:- Cash and cash equivalent 1,180.20 48.92 12.97

Less:- Current Investments -   3,240.31 -   

Net Debt -   -   -   

Total Equity (Equity Share Capital plus

Share Capital Pending Issuance plus

Other Equity)

38,319.70 35,190.95 9,150.55

Total Capital (Total Equity plus net debt) 38,319.70 35,190.95 9,150.55

Gearing ratio NA NA NA

Note 47: Leases

As per Ind AS 116 ‘Leases’, the disclosures of lease are given below:

(I) Following are the amounts recognised in Statement of Proit & Loss:

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Depreciation expense for right-of-use assets 86.50 57.67 -   

Interest expense on lease liabilities 13.09 12.24 -   

Total amount recognised in the

statement of Proit & loss

 99.59  69.91 -   

(II)  The following is the movement in lease liabilities during the year :

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Opening Balance 200.54 -   -   

Addition during the year -   251.30 -   

Finance cost accrued during the year 13.09 12.24 -   

Payment of lease liabilities (94.50) (63.00) -   

Closing Balance  119.13  200.54 -   

(iii) The following is the contractual maturity proile of lease liabilities:

(Rs. in lakhs)

Particulars For the Year 

Ended 31st 

March, 2024

For the Year 

Ended 31st 

March, 2023

For the Year 

Ended 31st 

March, 2022

Less than one year 88.15 78.22 -   

One year to ive years 30.98 122.32 -   

More than ive years -   -   -   

Closing Balance  119.13  200.54 -   

(iv) Lease liabilities carry an e�ective interest rates in the range of 8.00%. The lease terms are in the range

of 3 years.

Note 48 : Details of Loan given, Investment made and Guarantee given covered u/s 186(4) of the

Companies Act, 2013

48.1 The details of loans given by the Company are as under:

(Rs. in lakhs)

Particulars Outstanding 

as at 31st 

March, 2024

Outstanding 

as at 31st 

March, 2023

Outstanding 

as at 31st 

March, 2022

Maximum

amount 

outstanding 

during the 

year

Goel Scientiic Glass Works

Limited 

-   -   -   1,700.00

i) None of the Loanees have invested in the shares of the Company.

ii) Loans to employees as per Company’s Policy are not considered in this purpose.

iii) Inter Corporate Deposit to Related Party is given for meeting their general corporate purpose.

48.2 No Guarantee was given by the Company during the year

Note 49 Ratio Analysis and its components

Ratio -

Particulars 31st 

March 

2024

31st 

March, 

2023

31st 

March, 

2022

% change 

from 31st

March, 2023 

to 31st 

March, 2024

Reasons for

deviations

Current ratio 3.25 4.24 2.57 -23.38%

Debt- Equity Ratio 0.03 0.02 -   4.42%

Debt Service Coverage Ratio 14.97 26.88 9.50 -44.33% Primarily due

to increase in 

Borrowings.

Return on Equity Ratio 8.56% 9.52% 11.10% -10.13%

Inventory Turnover Ratio 3.82  3.59 6.41 6.39%

Trade Receivable Turnover

Ratio

7.58  8.39 7.58 -9.56%

Trade Payable Turnover Ratio 4.42 4.96  3.98 -10.72%

Net Capital Turnover Ratio 1.89 1.61 2.26 17.49%

Net Proit Ratio 8.86% 9.35% 8.07% -5.28%

Return on Capital Employed 10.30% 11.76% 12.71% -12.41%

Return on Investment 23.20% 3.84% 1.68% 504.15% Primarily due to

sale of Invest-

ment as well 

as Investment

Income

As the the igures for the year ended 31st March, 2023 and for the year ended 31st March, 2022 are not

comparable and hence percentage variance and reasons for deviation thereof has not been provided.

Components of Ratio -

Ratios Numerator Denominator

Current ratio Current Assets Current Liabilities

Debt- Equity Ratio Total Debts Total Equity (Equity Share capital +

Share Capital Pending Issuance +Other

equity)

Debt Service Cover-

age Ratio

Earnings available for debt

service (Net proit after taxes +

depreciation & amortization +

Finance cost + Non cash operat-

ing items + other adjustment)

Finance cost + principle repayment of

long term borrowings during the year

Return on Equity

Ratio

Net proit after tax Average Total Equity [(Opening Equity

Share capital +Opening Share Capital

Pending Issuance+ Opening Other equi-

ty+Closing Equity Share Capital+Closing

Share Capital Pending Issuance+Clos-

ing Other Equity)/2]

Inventory Turnover

Ratio

Revenue from operations Average Inventory (opening balance+

closing balance)/2

Trade Receivable

Turnover Ratio

Revenue from operations Average trade receivable (Opening

balance + closing balance)/2

Trade Payable Turno-

ver Ratio

Cost of Material Consumed and

Purchase of Stock in Trade

Average trade payable (Opening bal-

ance + closing balance)/2

Net Capital Turnover

Ratio

Revenue from operations Working capital (Current asset - current

liabilities)

Net Proit Ratio Net proit after tax Revenue from operations

Return on Capital

Employed

Proit Before Interest & Tax

(Before Exceptional Items)

Total Equity + Total Debts + Deferred

Tax Liabilities

Return on Investment Interest Income on ixed deposits

+ Proit on sale of investments +

Income of investment - impair-

ment on value of investment

Current investments + Non current

Investments + Fixed deposits with bank

Note 50 - Disclosure on Bank/Financial institutions compliances - 

The quarterly statements of Inventories and trade receivables iled by the Company with banks/inancial

institutions are in agreement with the books of accounts.

Summary of reconciliation of quarterly statements of current assets iled by the Company with Banks are

as below :

(Rs. in lakhs)

Particulars For the quar-

ter ended

Amount as 

per books of

account *

Amount as 

reported to 

Banks

Amount of

di�erence

Inventories & Trade Receivables 31.03.2024 14,153.78 14,153.78 -   

31.12.2023 2,982.35 2,982.35 -   

30.09.2023 2,800.66 2,800.66 -   

30.06.2023 3,296.59 3,296.59 -   

(Rs. in lakhs)

Particulars For the quar-

ter ended

Amount as 

per books of

account *

Amount as 

reported to 

Banks

Amount of

di�erence

Inventories & Trade Receivables 31.03.2023 3,632.37 3,632.37 -   

31.12.2022 3,280.67 3,280.67 -   

30.09.2022 2,942.45 2,942.45 -   

30.06.2022 3,454.96 3,454.96 -   

* The amounts are as per books of account and to the extent it is applicable for disclosures to Bank /

Financial Institutions compliances.

Note 51 Other Statutory Informations:

i) There is no balance outstanding on account of any transaction with companies struck o� under section
248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

ii) The Company does not have more than two layers of subsidiary as prescribed under Section 2 (87) of
the Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017.

iii) The Company has not advanced or loaned or invested fund to any other persons or entities including
foreign entities (intermediary) with the understanding (whether recorded in writing or otherwise) that
intermediary shall :

a) directly or indirectly lend or invest in other persons or entities identiied in any manner
whatsoever by or on behalf of the Company (ultimate beneiciary) or

b) provided any guarantee, security or the like to or on behalf of the ultimate beneiciaries.

iv) The Company has not received any fund from any person or entities including foreign entities (funding
party) with the understanding (whether recorded in writing or otherwise) that the Company shall:

a) directly or indirectly lend or invest in other persons or entities identiied in any manner
whatsoever by or on behalf of the funding party (ultimate beneiciaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneiciaries.

v) The Company does not have any such transaction which is not recorded in the books of accounts
that has been surrendered or disclosed as income during the year in the tax assessments under the
Income tax Act, 1961.

vi) The Company has not been declared as wilful defaulter by any bank or inancial institution or other
lender.

vii) There are no charges or satisfaction thereof which are yet to be registered with ROC beyond the
statutory period.

Note 52 - Disclosure on Composite Scheme of Arrangement and accounting as per Ind AS 103

52.1 The Composite Scheme of Arrangement of amongst Borosil Limited ("BL"), the Company, a subsidiary
of BL and Borosil Technologies Ltd ("BTL") ("Transferor Company"), a wholly owned subsidiary of BL
('Scheme of Arrangement') has been approved by National Company Law Tribunal, Mumbai Bench
(NCLT) (the appropriate authority) vide its order pronounced on 2nd November, 2023, which inter
alia provides for: (a) reduction and reorganization of share capital of the Company; (b) demerger of
Scientiic and Industrial Product Business ("Demerged Undertaking") from BL into the Company and
consequent issue of shares by the Company; and (c) amalgamation of BTL with the Company and (d)
renaming of Klass Pack Limited to Borosil Scientiic Limited (hereinafter as "BSL" or "the Company").
The Appointed Date for the Scheme is 1st April 2022. The Scheme of Arrangement became e�ective
from 2nd December, 2023.

52.2 Pursuant to the Scheme of Arrangement,

i) face value of the equity share of the Company has been reduced from Rs. 100 each to Rs. 10 each
such that issued, subscribed and paid up equity share capital of the Company is reduced from Rs.
1,632.94 lakhs divided into 16,32,949 equity share of Rs. 100 each to Rs. 163.29 lakhs divided into
16,32,949 equity shares of Rs. 10 each fully paid up.

ii) every 1 equity share of the Company of face value of Rs. 10 each has further been split into 10 equity
shares of Re. 1 each, such that the issued, subscribed and paid up equity share capital of the Company
shall be Rs. 163.29 lakhs divided into 1,63,29,490 equity shares of Re. 1/- each fully paid up.

iii) 1,34,69,670 equity shares of Re. 1/- each of the Company held by Borosil Limited stood cancelled,
accordingly Borosil Limited ceased to be holding Company. Further, 95,84,043 equity shares of Rs.
10/- each of Borosil Technologies Limited held by Borosil Limited stood cancelled.

iv) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares of Re.
1/- each fully paid up held by the shareholders of Borosil Limited as on record date for this purpose.
Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the
shareholders of Borosil Limited . As on 31st March, 2023, the Company has shown Rs. 858.11 lakhs
as Equity Share Pending issuance, considering the the outstanding shares pending for issuance of
8,58,10,865 Equity shares of Re. 1/- as on that date.

52.3 The Scheme has been accounted for as per the accounting treatment approved by the NCLT read
with applicable accounting standards prescribed under section 133 of the Companies Act, 2013.
All assets and liabilities of the demerged undertakings have been transferred to the Company and
simultaneously all the assets and liabilities of the Transferor Company has been transferred to the
Company and recorded at their respective carrying values in the books of accounts of the Company
w.e.f. 1st April,2022. Rs. 11,314.17 lakhs have been recognised as Negative Capital Reserve on
account of said Scheme of Arrangement. To give e�ect of the scheme, inancial statements of the
Company have been restated with e�ect from appointed date.

52.4 Following is the summary of total assets, liabilities and reserves transferred in pursuant to the Scheme
of Arrangement at Book value as at 1st April, 2022:-

 (Rs. in lakhs)

Particulars Book value as at

1st April, 2022

Assets:-

Property, Plant and Equipment 1,947.81

Capital Work-in-progress 137.88

Other Intangible Assets 34.22

Goodwill on Amalgamation 5,931.84

Non-current Financial Assets 9,288.33

Other Non-current Assets 191.65

Inventories 6,638.99

Current Financial Assets 12,584.87

Other Current Assets 373.72

Total Assets  37,129.31 

Liabilities:-

Non-current Provisions 15.06

Deferred Tax Liabilities (Net) 1,164.62

Current Financial Liabilities 2,995.71

Other Current Liabilities 286.06

Current Provisions 284.04

Total Liabilities  4,745.49 

Reserves

Retained Earnings 35,050.32

Net Assets Transferred (A)  (2,666.50)

Others

Capital Reduction 1,469.65

Extinguishment of share capital of Resulting Company and Transfer-

or Company 

(9,016.88)

Inter Company Elimination (55.30)

Deferred Tax (188.92)

Others (B)  (7,791.45)

Consideration

Equity Shares to be issued to the Shareholders of Borosil Limited

(Refer note 19.1)

(856.22)

Total Consideration (C)  (856.22)

Negative Capital Reserve (A + B + C)  (11,314.17)

Note 53 Acquisition of Goel Scientiic Glass Works Limited

With e�ect from 27thApril 2023, Goel Scientiic GlassWorks Limited (“Goel Scientiic”) has become a subsidiary

of the Company. During the year, the Company acquired 34,89,400 equity shares of Rs. 10/- each of Goel

Scientiic from its shareholders. Further, the Company had subscribed to 1,81,21,480 equity shares of Rs. 10/-

each in the Right issue of Goel Scientiic. As on March 31, 2024, the Company is holding 2,16,10,880 equity

shares of Rs. 10/- each aggregating to 99.03% of the paid-up capital of Goel Scientiic.

Note 54 - During the year ended 31st March, 2024, the Company has decided to exercise the option

permitted under Section 115BAAof the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment)

Ordinance, 2019 and accordingly, the Company has recognised the tax provision for the period ended 31st

March, 2024 and remeasured the deferred tax assets/liabilities based on the rates prescribed in that section

during the period. The impact of this change has been recognised as tax expense.

Note 55 - Previous Years igures have been regrouped, reclassiied and restated wherever necessary by

the management pursuant to the Scheme of Arrangement (Refer Note 52). As mentioned in the Scheme of

Arrangement, the appointed date for the Scheme is 1st April, 2022. To give the e�ect of the Scheme, the

audited inancial statements of the Company for the year ended 31st March, 2023 have been restated by the

management of the Company and inancial statements for the year ended 31st March, 2022 are not required

to be restated and hence the igures for the year ended 31st March, 2022 are not comparable.

For and on behalf of Board of Directors

Shreevar Kheruka Vinayak Patankar

Director Whole-time Director & CEO

(DIN 01802416) (DIN 07534225)

Rajesh Agrawal Vidhi Sanghvi

Chief Financial Oicer Company Secretary

(Membership No. ACS - 57861)

Date: 21st May, 2024

---------------------------------------------------------------------------------------------------------------------------------------------

K. THE CONSOLIDATED FINANCIAL STATEMENT / INFORMATION FOR THE FINANCIAL YEAR

ENDED MARCH 31, 2024

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED BALANCE SHEET AS AT 31ST MARCH, 2024

                       (Rs. in lakhs) 

Particulars  Note

No.

 As at 

 31st March 2024

I ASSETS

1 Non-current Assets:

 (a) Property, Plant and Equipment 6 12,379.45

(b) Capital Work-in-Progress 6 82.63

(c) Goodwill 45 6,219.37

(d) Other Intangible Assets 7 624.77

(e) Intangible assets under Development 7 20.78

(f) Financial Assets

(i) Investments 8 1.31

(ii) Loans 9 7.00

(iii) Other Financial Assets 10 190.34

(g) Deferred Tax Assets (net) 23 487.09

(h) Non-current Tax Assets (net) 55.62

(i) Other Non-current Assets 11 194.19  20,262.55 

2 Current Assets:

(a) Inventories 12 9,686.15

(b) Financial Assets

(i) Trade Receivables 13 6,147.99

(ii) Cash and Cash Equivalents 14 1,212.87

(iii) Bank Balances Other than (ii) above 15 170.75

(iv) Loans 16 24.49

(v) Other Financial Assets 17 10,324.17

(c) Current Tax Assets (net) 9.40

(d) Other Current Assets 18 1,480.12  29,055.94 

TOTAL ASSETS  49,318.49 

II EQUITY AND LIABILITIES

EQUITY:

(a) Equity Share Capital 19 887.96

(b) Other Equity 20 36,701.71

Equity attributable to the Owners  37,589.67 

Non-controlling Interest 51 29.84

Total Equity  37,619.51 

LIABILITIES

1 Non-current Liabilities:

(a) Financial Liabilities

(i) Borrowings 21 449.50

(ii) Lease Liabilities 47 30.98

(b) Provisions 22 475.37

To be continued on next page...
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(c) Deferred Tax Liabilities (net) 23  743.84  1,699.69 

2 Current Liabilities:

(a) Financial Liabilities

(i) Borrowings 24  1,208.43 

(ii) Lease Liabilities 47  88.15 

(iii) Trade Payables 25

A)   Due to Micro and Small Enterprises  894.61 

B)  Due to Other than Micro and Small 

Enterprises

 3,139.57 

 4,034.18 

(iv) Other Financial Liabilities 26  2,246.79 

(b) Other Current Liabilities 27  1,293.62 

(c) Provisions 28  960.34 

(d) Current Tax Liabilities (net)  167.78  9,999.29 

TOTAL EQUITY AND LIABILITIES  49,318.49 

Material Accounting Policies and Notes 

to Consolidated Financial Statements

1 to 55

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka    Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355) (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024

--------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024

         (Rs. in lakhs) 

Particulars  Note No.  For the   Year Ended 

 31st March, 2024 

I. Income

Revenue from Operations 29  39,457.84 

Other Income 30  542.40 

Total Income (I)  40,000.24 

II. Expenses:

Cost of Materials Consumed  12,847.10 

Purchases of Stock-in-Trade  1,549.42 

Changes in Inventories of  Work-in-Progress, 

Finished Goods and Stock-in-Trade

31  76.69 

Employee Beneits Expense 32  7,523.70 

Finance Costs 33  270.17 

Depreciation and Amortisation Expense 34  1,644.87 

Other Expenses 35  12,933.18 

Total Expenses (II)  36,845.13 

III. Pro�t Before Share in Pro�t of Associate, Ex-

ceptional Items and Tax (I - II)

3,155.11 

IV. Share in Proit of Associates -   

V. Pro�t Before Exceptional Items and Tax (III

+ IV)

 3,155.11 

VI. Exceptional Items -   

VII. Pro�t Before Tax (V - VI)  3,155.11 

VIII. Tax Expense: 23

(1) Current Tax  1,310.54 

(2) Deferred Tax Expenses  (503.58)

Total Tax Expenses  806.96 

IX. Pro�t for the Period (VII - VIII)  2,348.15 

X. Other Comprehensive Income (OCI) 

Items that will not be reclassi�ed to pro�t

or loss:

Re-measurement gains / (losses) on Deined

Beneit Plans

 (27.59)

Income Tax e�ect on above  6.95 

Total Other Comprehensive Income  (20.64)

XI. Total Comprehensive Income for the Period

(IX + X)

 2,327.51 

XII. Pro�t attributable to

Owners of the Company  2,355.86 

Non-controlling Interest  (7.71)

 2,348.15 

XIII. Other Comprehensive Income attributable to

Owners of the Company  (20.49)

Non-controlling Interest  (0.15)

 (20.64)

XIV. Total Comprehensive Income attributable to

Owners of the Company  2,335.37 

Non-controlling Interest  (7.86)

 2,327.51 

XV. Earnings per Equity Share of Re.1/- each (in

Rs.)

36

 - Basic  2.65 

 - Diluted  2.65 

Material Accounting Policies and Notes to  Con-

solidated Financial 

Statements

1 to 55

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP Shreevar Kheruka Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355)  (DIN 01802416) (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 

---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2024

A.  Equity Share Capital

                        (Rs. in lakhs)

Particulars As at 1st 

April, 2023

Changes during 

year 

As at 31st March, 

2024 

Equity Share Capital (Refer Note 

19.1)

 28.60  859.36  887.96 

B.   Share Capital Pending Issuance

                        (Rs. in lakhs)

Particulars As at 1st 

April, 2023

 Changes dur-

ing year 

As at 31st March, 

2024 

Share Capital Pending Issuance 

(Refer Note 19.1)

 858.11  (858.11)  -   

C.   Other Equity

                        (Rs. in lakhs)

Particulars Reserve and Surplus Items of Other

Comprehensive Income 

 Total 

Other 

Equity 

Non-

contr-

olling 

Interest 

 Total 

 Capital 

Reserve on 

Scheme of

Arrangement 

(Refer Note

50) 

Securities 

premium 

 Retained 

Earnings 

Revaluation 

Reserve 

Remeasure-

ment of

De�ned

Bene�t

Plans 

Balance as at 

1st April, 2023

 (11,316.06)  6,468.33  38,025.70  1,098.29  27.98  34,304.24 -    34,304.24 

On Account 

of Acquisition 

(Refer Note 49)

-   -   -   -   -   -    203.80  203.80 

Total 

Comprehensive 

Income

-   -    2,355.86 -    (20.49)  2,335.37  (7.86)  2,327.51 

Exercise of 

Employee Stock 

option

 (1.26) -   -   -   -    (1.26) -    (1.26)

Additional 

acquisition by 

NCI

-   -   -   -   -   -    5.00  5.00 

Acquisition 

of additional 

interest in 

subsidiary

-   -    63.36 -   -    63.36  (171.10)  (107.74)

Balance as at 

31st March, 

2024

 (11,317.32)  6,468.33  40,444.92  1,098.29  7.49 36,701.71  29.84  36,731.55 

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka    Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355) (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 

---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 

      (Rs. in lakhs) 

Particulars  For the  

 Year Ended 

 31st March, 

2024 

A. 

Cash Flow from Operating Activities

Pro�t Before Tax as per Statement of Pro�t and Loss  3,155.11 

Adjusted for :

Depreciation and Amortisation Expense  1,644.87 

Loss / (Gain) on Foreign Currency Transactions (net)  5.43 

Loss / (Gain) on Financial Instruments measured at fair value 

through proit or loss (net)

 (0.13)

Loss / (Gain) on Sale of Investments (net)  (24.53)

Interest Income  (151.30)

Loss / (Gain) on Sale / discarding of Property, Plant and Equip-

ment (net)

 7.23 

Share Based Payment Expense  48.64 

Finance Costs  270.17 

Sundry Balances / Excess Provision Written Back (net)  (1.35)

Bad Debts  5.98 

Provision / (Reversal) for Credit Impaired / Doubtful Advances 

(net)

 46.69  1,851.70 

Operating Pro�t before Working Capital Changes  5,006.81 

Adjusted for :

Trade and Other Receivables *  (3,208.92)

Inventories  712.95 

Trade and Other Payables  2,039.25  (456.72)

Cash generated from / (used in) Operations  4,550.09 

Direct Taxes Paid (net)  (1,549.94)

Net Cash From / (Used in) Operating Activities  3,000.15 

B. Cash Flow from Investing Activities

Purchase of Property, Plant and Equipment and Intangible 

Assets

 (1,287.41)

Sale of Property, Plant and Equipment (net)  12.05 

Purchase of Non Current Investments (Subsidiary)  (2,264.70)

Sale of Investments  3,264.84 

Fixed Deposit Placed  (5.00)

Interest Income  46.10 

Net Cash From / (Used in) Investing Activities  (234.12)

C. Cash Flow from Financing Activities

Proceeds from Issue of Share Capital to Non-Controlling In-

terest

 5.00 

Proceeds of Non-current Borrowings  203.53 

Repayment of Non-Current Borrowings  (260.71)

Movement in Current Borrowings (net)  (1,258.55)

Lease Payments  (94.50)

Margin Money (net)  37.41 

Interest Paid  (241.81)

Net Cash From / (Used in) Financing Activities  (1,609.63)

Net Increase/ (Decrease) in Cash and Cash Equivalents

(A+B+C)

 1,156.40 

Opening Balance of Cash and Cash Equivalents  48.92 

On Account of Acquisition (Refer Note 49)  8.21 

Unrealised Gain/(loss) on Foreign Currency Transactions (net)  0.08 

Opening Balance of Cash and Cash Equivalents  57.05 

Closing Balance of Cash and Cash Equivalents  1,212.87 

Unrealised Gain/(loss) on Foreign Currency Transactions (net)  (0.58)

Closing Balance of Cash and Cash Equivalents  1,213.45 

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

 CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 

 *   Includes amount receivable from demerged company on account of Scheme of Arrangement as 

explained in Note 50. 

 Notes : 

1. Changes in liabilities arising from �nancing activities on account of Borrowings:

 (Rs. In lakhs)

Particulars  For the Year Ended 31st

March, 2024 

Opening balance of liabilities arising from inancing activities  877.53 

 On Account of Acquisition (Refer Note 49)  2,096.13 

Changes from inancing cash lows  (1,315.73)

Closing balance of liabilities arising from inancing activities  1,657.93 

2 . Bracket indicates cash outlow.

3. The above statement of cash low has been prepared under the “Indirect Method” as set out in Ind AS

      7 "Statement of Cash Flow".

---------------------------------------------------------------------------------------------------------------------------------------------

As per our Report of even date For and on behalf of Board of Directorss

For  Chaturvedi & Shah LLP  Shreevar Kheruka  Vinayak Patankar

Chartered Accountants Director Whole-time Director & CEO

(Firm Registration No. 101720W/W100355)  (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal Vidhi Sanghvi

Partner Chief Financial Oicer Company Secretary

Membership No. 122179 (Membership No. ACS - 57861)

Date:  21st May, 2024 

---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 1 CORPORATE INFORMATION:

The Consolidated Financial Statements comprise Financial Statements of Borosil Scientiic Limited (formerly
known as Klass Pack Limited) ("BSL") ("the Company") (CIN - U74999MH1991PLC061851) and its subsidiary
namely, Goel Scientiic Glass Works Limited ("Goel Scientiic"),collectively ("the Group") for the year ended
31st March, 2024. The Company is in the process of Listing with BSE Limited and National Stock Exchange of
India Limited in India. The registered oice of the Company is situated at 1101,11th Floor, Crescenzo, G-Block,
Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

The Stock Exchanges have granted In-principle approval for listing of Company’s equity shares. The 
Company is now in the process of iling requisite applications for seeking inal listing & trading approvals.

Group is engaged in the business of manufacturing and trading of Scientiic & Industrial Products (SIP)
and Consumer Products (CP). SIP consist of laboratory glassware, instruments, disposable plastics, liquid 
handling systems, explosion proof lighting glassware, glass ampoules ,tabular glass vials, pharmaceutical 
packaging and glass process system. CP consist of glass tumblers, glass bottles, storage products etc.

The  Consolidated Financial Statements for the year ended 31st March, 2024 were approved and adopted 
by Board of Directors in their meeting held on 21st May, 2024.

Note 2 BASIS OF PREPARATION:

2.1 The Consolidated Financial Statements have been prepared and presented on going concern 
basis  and at historical cost basis, except for the following assets and liabilities, which have been 
measured as indicated below:

- Certain inancial assets and liabilities at fair value (refer accounting policy regarding inancial
instruments).

- Employee’s Deined Beneit Plans measured as per actuarial valuation.

- Employee Stock Option Plans measured at fair value.

The Consolidated Financial Statements are presented in Indian Rupees (Rs.), which is the 
Group’s functional and presentation currency and all values are rounded to the nearest lakhs, 
except when otherwise indicated.

Note 3 BASIS OF CONSOLIDATION:

The Consolidated Financial Statements comprise the Financial Statements of the Company and its 
subsidiary for the year ended 31st March, 2024. Control is achieved when the Group is exposed, or has 
rights, to variable returns from its involvement with the investee and has the ability to a�ect those returns
through its power over the investee.

Generally, there is a presumption that a majority of voting rights result in control. To support this presumption 
and when the Group has less than a majority of the voting or similar rights of an investee, the Group 
considers all relevant facts and circumstances in assessing whether it has power over an investee, including 
the contractual arrangement with the other vote holders of the investee, rights arising from other contractual 
arrangements, the Group’s voting rights and potential voting rights and the size of the Group’s holding of
voting rights relative to the size and dispersion of the holdings of the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there 
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when 

the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. 
Assets, liabilities, income and expenses of a subsidiary acquired during the period are included in the 
Consolidated Financial Statements from the date the Group obtains control and assets, liabilities, income 
and expenses of a subsidiary disposed o� during the year are included in the Consolidated Financial
Statements till the date the Group ceases to control the subsidiary.

An associate is an entity over which the Group has signiicant inluence. Signiicant inluence is the power to
participate in the inancial and operating policy decisions of the investee, but has no control or joint control
over those policies.

Consolidation procedure:

a) Combine like items of assets, liabilities, equity, income, expenses and cash lows of the parent
with those of its subsidiaries. 

b) O�set (eliminate) the carrying amount of the parent’s investment in each subsidiary and the
parent’s portion of equity of each subsidiary. The di�erence between the cost of investment in
the subsidiaries and the Parent's share of net assets at the time of acquisition of control in the 
subsidiaries is recognised in the Consolidated inancial statement as goodwill. However, resultant
gain (bargain purchase) is recognized in other comprehensive income on the acquisition date and
accumulated to capital reserve in equity.

c) Intra-Group balances and transactions, and any unrealized income and expenses arising from
intra Group transactions, are eliminated in preparing the Consolidated Financial Statements. 

d) Consolidated statement of proit and loss and each component of OCI are attributed to the equity
holders of the parent of the Group and to the non-controlling interests, even if this results in the 
non-controlling interests having a deicit balance.

e) For the acquisitions of additional interests in subsidiaries, where there is no change in the control, 
the Group recognises a reduction to the non-controlling interest of the respective subsidiary 
with the di�erence between this igure and the cash paid, inclusive of transaction fees, being
recognised in equity. In addition, upon dilution of controlling interests, the di�erence between the
cash received from sale or listing of the subsidiary shares and the increase to non-controlling 
interest is also recognised in equity. If the Group loses control over a subsidiary, it derecognises 
the related assets (including goodwill), liabilities, non-controlling interest and other components 
of equity, while any resultant gain or loss is recognised in Consolidated statement of proit and
loss. Any investment retained is recognised at fair value. The results of subsidiaries acquired or 
disposed o� during the year are included in the Consolidated statement of Proit and Loss from
the e�ective date of acquisition or up to the e�ective date of disposal, as appropriate.

f) Interest in associates are Consolidated using equity method as per Ind AS 28 – ‘Investment 
in Associates and Joint Ventures’. The investment in associates is initially recognised at cost. 
Subsequently, under the equity method, post-acquisition attributable proit/losses and other
comprehensive income are adjusted in the carrying value of investment to the extent of the 
Group's investment in the associates. Goodwill relating to the associate is included in the 
carrying amount of the investment and is not tested for impairment individually.

g) Consolidated Financial Statements are prepared using uniform accounting policies for like 
transactions and other events in similar circumstances. If an entity of the group uses accounting 
policies other than those adopted in the Consolidated Financial Statements for like transactions 
and events in similar circumstances, appropriate adjustments are made to that Group member’s 
Financial Statements in preparing the Consolidated Financial Statements to ensure conformity 
with the Group’s accounting policies.

Note 4 MATERIAL ACCOUNTING POLICIES

4.1 Business Combination and Goodwill/Capital Reserve:

The Group uses the pooling of interest method of accounting to account for common control business 
combination and acquisition method of accounting to account for other business combinations. 

The acquisition date is the date on which control is transferred to the acquirer. Judgement is applied 
in determining the acquisition date and determining whether control is transferred from one party 
to another. Control exists when the Group is exposed to, or has rights to variable returns from its 
involvement with the entity and has the ability to a�ect those returns through power over the entity. In
assessing control, potential voting rights are considered only if the rights are substantive.

Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred 
and the amount recognised for non-controlling interests, and any previous interest held, over the net 
identiiable assets acquired and liabilities assumed. If the fair value of the net assets acquired is in
excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly 
identiied all of the assets acquired and all of the liabilities assumed and reviews the procedures used
to measure the amounts to be recognised at the acquisition date. If the re-assessment still results in an 
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the 
gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital 
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain 
directly in other equity as capital reserve, without routing the same through OCI.

Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the 
Group to the previous owners of the acquiree, and equity interests issued by the Group. Consideration 
transferred also includes the fair value of any contingent consideration. Consideration transferred does 
not include amounts related to the settlement of pre-existing relationships. Any goodwill that arises on 
account of such business combination is tested annually for impairment.

Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay 
contingent consideration that meets the deinition of a inancial instrument is classiied as equity, then it
is not re-measured and the settlement is accounted for within other equity. Otherwise, other contingent 
consideration is re-measured at fair value at each reporting date and subsequent changes in the fair 
value of the contingent consideration are recorded in the Consolidated Statement of Proit and Loss.

A contingent liability of the acquiree is assumed in a business combination only if such a liability 
represents a present obligation and arises from a past event, and its fair value can be measured 
reliably. On an acquisition-by-acquisition basis, the Group recognises any non-controlling interest in 
the acquiree either at fair value or at the non-controlling interest’s proportionate share of the acquiree’s 
identiiable net assets.

In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities 
recognises at their carrying amounts. No adjustment is made to relect the fair value or recognise
any new assets and liabilities. The inancial information in the Consolidated Financial Statements in
respect of prior periods restates as if the business combination had occurred from the beginning of the 
preceding period. The di�erence, if any, between the amount recorded as share capital issued plus
any additional consideration in the form of cash or other assets and the amount of share capital of the 
transferor is transferred to capital reserve and presented separately from other capital reserves.

Transaction costs that the Group incurs in connection with a business combination such as inders’
fees, legal fees, due diligence fees, and other professional and consulting fees are expensed as 
incurred. And if the Group acquires assets that does not constitute a business combination, transaction 
costs is allocated to that assets acquired based on their relative fair value.

4.2 Property, Plant and Equipment:

Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates 
less accumulated depreciation, amortisation and impairment losses, if any. Cost includes purchase 
price, borrowing cost and any cost directly attributable to the bringing the assets to its working condition 
for its intended use. In case of Property, Plant and Equipment, the Group has availed the carrying value 
as deemed cost on the date of transition i.e. 1st April, 2015.

Depreciation on the property, plant and equipment is provided using straight line method over the 
useful life of assets as speciied in schedule II to the Companies Act, 2013.

Depreciation on property, plant and equipment which are added / disposed o� during the year
is provided on pro-rata basis with reference to the date of addition / deletion. Freehold land is not 
depreciated.

The assets' residual values, useful lives and method of depreciation are reviewed at each inancial
year end and are adjusted prospectively, if appropriate. The e�ects of any revision are included in the
statement of proit and loss when the changes arises.

Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date.

Property, plant and equipment are eliminated from Consolidated inancial statement, either on disposal
or when retired from active use. Proits / losses arising in the case of retirement / disposal of property,
plant and equipment are recognised in the Consolidated statement of proit and loss in the year of
occurrence.

Leasehold land is amortised over the period of lease. Buildings constructed on leasehold land are 
depreciated based on the useful life speciied in schedule II to the Companies Act, 2013, where the
lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold 
lands is amortised over the primary lease period of the land.

4.3 Intangible Assets:

Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less 
accumulated amortisation and impairment losses, if any. Cost includes expenditure that is directly 
attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Group has 
availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.

Identiiable intangible assets are recognised when it is probable that future economic beneits attributed
to the asset will low to the Group and the cost of the asset can be reliably measured.

Computer softwares are capitalised at the amounts paid to acquire the respective license for use 
and are amortised over the period of useful lives or period of three years, whichever is less. Patent is 
amortised over the period of 10 years. The assets’ useful lives are reviewed at each inancial year end.

Gains or losses arising from derecognition of an intangible asset are measured as the di�erence
between the net disposal proceeds and the carrying amount of the asset and are recognised in the 
Consolidated statement of proit and loss when the asset is derecognised.

4.4 Inventories:

Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is
valued at raw material cost, where it is re-usable, otherwise at net realisable value. Net realisable value 
is the estimated selling price in the ordinary course of business, less estimated costs of completion 
and the estimated costs necessary to make the sale. The cost of inventories comprises of cost of 
purchase, cost of conversion and other costs incurred in bringing the inventories to their respective 
present location and condition. Cost of packing materials and stores, spares and consumables are 
computed on the weighted average basis. Cost of work in progress, inished goods and Stock-in-trade
is determined on absorption costing method.

4.5 Cash and cash equivalents:

Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term 
deposits with an original maturity of three months or less, which are subject to an insigniicant risk of
changes in value.

For the purpose of the statement of cash lows, cash and cash equivalents consist of cash and short-
term deposits, as deined above, net of outstanding bank overdrafts as they are considered an integral
part of the Group's cash management.

4.6 Impairment of non-�nancial assets - property, plant and equipment and intangible assets:

The Group assesses at each reporting date as to whether there is any indication that any property, 
plant and equipment and intangible assets or group of assets, called cash generating units (CGU) may 
be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to 
determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount 
of an individual asset, the Group estimates the recoverable amount of the CGU to which the asset 
belongs.

An impairment loss is recognised in the Consolidated Statement of Proit and Loss to the extent,
asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an 
asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future 
cash lows, discounted to their present value using pre-tax discount rate that relects current market
assessments of the time value of money and risk speciic to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in 
the estimate of recoverable amount.

4.7 Impairment of Goodwill:

Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill 
may be impaired, relying on a number of factors including operating results, business plans and future 
cash lows. For the purpose of impairment testing, goodwill acquired in a business combination is
allocated to the Group's cash generating units (CGU) or groups of CGU’s expected to beneit from
the synergies arising from the business combination. A CGU is the smallest identiiable group of
assets that generates cash inlows that are largely independent of the cash inlows from other assets
or group of assets. Impairment occurs when the carrying amount of a CGU including the goodwill, 
exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the 
higher of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of future 
cash lows expected to be derived from the CGU. Total impairment loss of a CGU is allocated irst
to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the 
CGU pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on 
goodwill is recognized in net proit in the statement of comprehensive income and is not reversed in
the subsequent period.

4.8 Financial instruments – initial recognition, subsequent measurement and impairment:

A inancial instrument is any contract that gives rise to a inancial asset of one entity and a inancial
liability or equity instrument of another entity.

To be continued on next page...
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I) Financial assets -Initial recognition and measurement:

All �nancial assets are initially recognized at fair value. Transaction costs that are directly attributable to the acquisition or issue of �nancial assets, which are
not at fair value through pro�t or loss, are adjusted to the fair value on initial recognition. Financial assets are classi�ed, at initial recognition, as �nancial assets
measured at fair value or as �nancial assets measured at amortised cost.

Financial assets - Subsequent measurement:

For the purpose of subsequent measurement, �nancial assets are classi�ed in two broad categories:-

a) Financial assets at fair value

b) Financial assets at amortised cost

Where assets are measured at fair value, gains and losses are either recognised entirely in the Consolidated statement of pro�t and loss (i.e. fair value through
pro�t or loss), or recognised in other comprehensive income (i.e. fair value through other comprehensive income).

A �nancial asset that meets the following two conditions is measured at amortised cost (net of any write down for impairment) unless the asset is designated at
fair value through pro�t or loss under the fair value option.

a) Business model test: The objective of the Group's business model is to hold the �nancial asset to collect the contractual cash low.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.

A �nancial asset that meets the following two conditions is measured at fair value through other comprehensive income unless the asset is designated at fair
value through pro�t or loss under the fair value option.

a) Business model test: The �nancial asset is held within a business model whose objective is achieved by both collecting contractual cash low and selling
�nancial assets.

b) Cash low characteristics test: The contractual terms of the �nancial asset give rise on speci�ed dates to cash low that are solely payments of principal
and interest on the principal amount outstanding.

All other �nancial asset is measured at fair value through pro�t or loss.

Financial assets - Derecognition:

A �nancial assets (or, where applicable, a part of a �nancial asset or part of a group of similar �nancial assets) is primarily derecognised (i.e. removed form the
Group's Consolidated statement of �nancial position) when:

a) The rights to receive cash lows from the asset have expired, or

b) The Group has transferred its rights to receive cash low from the asset.

Impairment of �nancial assets

In accordance with Ind AS 109, the Group uses ‘Expected Credit Loss’ (ECL) model, for evaluating impairment of �nancial assets other than those measured at
fair value through pro�t and loss (FVTPL).

Expected credit losses are measured through a loss allowance at an amount equal to:

a) The 12-months expected credit losses (expected credit losses that result from those default events on the �nancial instrument that are possible within 12
months after the reporting date); or

b) Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the �nancial instrument).

For trade receivables Group applies ‘simpli�ed approach’ which requires expected lifetime losses to be recognised from initial recognition of the receivables. The
Group uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates are
reviewed and changes in the forward looking estimates are analysed.

For other assets, the Group uses 12 month ECL to provide for impairment loss where there is no signi�cant increase in credit risk. If there is signi�cant increase
in credit risk full lifetime ECL is used.

II)   Financial liabilities - Initial recognition and measurement:

The �nancial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.

Financial liabilities - Subsequent measurement:

Financial liabilities are subsequently carried at amortized cost using the efective interest method. For trade and other payables maturing within one year from
the balance sheet date, the carrying amounts approximate at their fair value due to the short maturity of these instruments.

Financial Liabilities - Financial guarantee contracts:

Financial guarantee contracts issued by the Group are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because the
speci�ed debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are recognised initially as
a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the
higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.

Financial Liabilities - Derecognition:

A �nancial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing �nancial liability is replaced by
another, from the same lender on substantially diferent terms, or the terms of an existing liability are substantially modi�ed, such an exchange or modi�cation
is treated as the derecognition of the original liability and the recognition of a new liability. The diference in the respective carrying amounts is recognised in the
Consolidated statement of pro�t and loss.

4.9 Provisions, Contingent Liabilities, Contingent assets and Commitments:

Provisions are recognised when the Group has a present obligation (legal or constructive) as a result of a past event, it is probable that an outlow of resources
embodying economic bene�ts will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. If the efect of the time
value of money is material, provisions are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in
the Consolidated statement of pro�t and Loss as a �nance cost. Provisions are reviewed at each balance sheet date and are adjusted to relect the current best
estimate.

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be con�rmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the Group or a present obligation that arises from past events where it is
either not probable that an outlow of resources will be required to settle or a reliable estimate of the amount cannot be made. Information on contingent liability
is disclosed in the Notes to the Consolidated Financial Statements. Contingent assets are not recognised. However, when the realisation of income is virtually
certain, then the related asset is no longer a contingent asset, but it is recognised as an asset.

4.10 Revenue recognition and other income:

Sale of goods and Services:

The Group derives revenues primarily from sale of products comprising of Scienti�c and Industrial Products (SIP) and Consumer Products (CP).

Revenue from contracts with customers is recognised when control of the goods or services are transferred to the customer at an amount that relects the
consideration entitled in exchange for those goods or services. Generally, control is transferred upon shipment of goods to the customer or when the goods
is made available to the customer, provided transfer of title to the customer occurs and the Group has not retained any signi�cant risks of ownership or future
obligations with respect to the goods shipped.

Revenue from rendering of services is recognised over the time by measuring the progress towards complete satisfaction of performance obligations at the
reporting year.

Revenue is measured at the amount of consideration which the Group expects to be entitled to in exchange for transferring distinct goods or services to a
customer as speci�ed in the contract, excluding amounts collected on behalf of third parties (for example taxes and duties collected on behalf of the government).
Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.

The Group does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer
exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, scheme discount and price concessions , if any,
as speci�ed in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract balances:

Trade receivables:

A receivable represents the Group’s right to an amount of consideration that is unconditional.

Contract liabilities:

A contract liability is the obligation to transfer goods or services to a customer for which the Group has received consideration (or an amount of consideration is
due) from the customer. If a customer pays consideration before the Group transfers goods or services to the customer, a contract liability is recognised when
the payment is made. Contract liabilities are recognised as revenue when the Group performs under the contract.

Other Income:

Incentives on exports and other Government incentives related to operations are recognised in the Consolidated statement of pro�t and loss after due
consideration of certainty of utilization/receipt of such incentives.

Interest Income:

Interest income from a �nancial asset is recognised when it is probable that the economic bene�ts will low to the Group and the amount of income can be
measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the efective interest rate applicable, which is the
rate that exactly discounts estimated future cash receipts through the expected life of the �nancial asset to that asset’s net carrying amount on initial recognition.

Dividend Income:

Dividend Income is recognised when the right to receive the payment is established.

Rental income:

Rental income arising from operating leases is accounted for on a straight-line basis over the lease terms and is included as other income in the Consolidated
statement of pro�t or loss.

4.11 Foreign currency reinstatement and translation:

Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign
currencies are translated at the functional currency closing rates of exchange at the reporting date.

Exchange diferences arising on settlement or translation of monetary items are recognised in Consolidated statement of pro�t and loss except to the extent of
exchange diferences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attributable to the acquisition or
construction of qualifying assets, are capitalized as cost of assets.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the transaction.

Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the exchange rates prevailing at the date when the fair value

was determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on

the change in fair value of the item (i.e., translation diferences on items whose fair value gain or loss is recognised in OCI or pro�t or loss are also recognised in

OCI or pro�t or loss, respectively).

Foreign exchange diferences regarded as an adjustment to borrowing costs are presented in the Consolidated statement of pro�t and loss, within �nance costs.

All other �nance gains / losses are presented in the Consolidated statement of pro�t and loss on a net basis.

In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is the date on which the advance was initially

recognized. If there were multiple payments or receipts in advance, multiple dates of transactions are determined for each payment or receipt of advance

consideration.

4.12 Employee Bene�ts:

Short term employee bene�ts are recognized as an expense in the Consolidated statement of pro�t and loss of the year in which the related services are

rendered.

Leave encashment is accounted as Short-term employee bene�ts and is determined based on projected unit credit method, on the basis of actuarial valuations

carried out by third party actuaries at each Balance Sheet date.

Contribution to Provident Fund, a de�ned contribution plan, is made in accordance with the statute, and is recognised as an expense in the year in which

employees have rendered services.

Contribution to Superannuation fund, a de�ned contribution plan, is made in accordance with the respective Company's policy, and is recognised as an expense

in the period in which employees have rendered services.

The cost of providing gratuity, a de�ned bene�t plans, is determined using the Projected Unit Credit Method, on the basis of actuarial valuations carried out by

third party actuaries at each Balance Sheet date. Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged

or credited to other comprehensive income in the year in which they arise. Other costs are accounted in Consolidated statement of pro�t and loss.

Remeasurements of de�ned bene�t plan in respect of post employment and other long term bene�ts are charged to the other comprehensive income in the year

in which they occur. Remeasurements are not reclassi�ed to Consolidated statement of pro�t and loss in subsequent periods.

4.13 Taxes on Income:

Income tax expense represents the sum of current tax (including income tax for earlier years) and deferred tax. Tax is recognised in the Consolidated statement

of pro�t and loss, except to the extent that it relates to items recognised directly in equity or other comprehensive income, in such cases the tax is also recognised

directly in equity or in other comprehensive income. Any subsequent change in direct tax on items initially recognised in equity or other comprehensive income

is also recognised in equity or other comprehensive income.

Current tax provision is computed for Income calculated after considering allowances and exemptions under the provisions of the applicable Income Tax Laws.

Current tax assets and current tax liabilities are of set, and presented as net.

Deferred tax is recognised on diferences between the carrying amounts of assets and liabilities in the Balance sheet and the corresponding tax bases used in

the computation of taxable pro�t. Deferred tax liabilities are generally recognised for all taxable temporary diferences, and deferred tax assets are generally

recognised for all deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances to the extent that it is probable that future

taxable pro�ts will be available against which those deductible temporary diferences, carry forward tax losses, unutilised tax credits and allowances can be

utilised. Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset

realised, based on tax rates that have been enacted or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities

and assets are reviewed at the end of each reporting period.

4.14 Current and non-current classi�cation:

The Group presents assets and liabilities in statement of �nancial position based on current/non-current classi�cation.

The Group has presented non-current assets and current assets before equity, non-current liabilities and current liabilities in accordance with Schedule III,

Division II of Companies Act, 2013 noti�ed by MCA.

An asset is classi�ed as current when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting period.

All other assets are classi�ed as non-current.

A liability is classi�ed as current when it is:

a) Expected to be settled in normal operating cycle,

b) Held primarily for the purpose of trading,

c) Due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.
All other liabilities are classi�ed as non-current.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Deferred tax assets /
liabilities are classi�ed as non-current assets / liabilities. The Group has identi�ed twelve months as its normal operating cycle.

4.15 Of-setting �nancial Instrument:

Financial assets and liabilities are ofset and the net amount is reported in the balance sheet where there is a legally enforceable rights to ofset the recognised

amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally enforceable rights must not be
contingent on future events and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the Company or
counterparty.

Note 5 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

The preparation of the Consolidated Financial Statements requires management to make judgements, estimates and assumptions that afect the reported
amounts of revenues, expenses, assets, liabilities, the accompanying disclosures and the disclosure of contingent liabilities. Uncertainty about these assumptions

and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities afected in future periods. The key

assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a signi�cant risk of causing a material

adjustment to the carrying amounts of assets and liabilities within the next �nancial year, are described below. The Group based its assumptions and estimates on

parameters available when the Consolidated Financial Statements were prepared. However, existing circumstances and assumptions about future developments

may change due to market changes or circumstances arising that are beyond the control of the Group. Such changes are relected in the assumptions when they

occur.

5.1 Property, Plant and Equipment, Investment Properties and Other Intangible Assets:

Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount of depreciation to be recorded during

any reporting period. The useful lives and residual values as per schedule II of the Companies Act, 2013 or are based on the Group’s historical experience with

similar assets and taking into account anticipated technological changes, whichever is more appropriate.

5.2 Income Tax:

Group reviews at each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may difer from actual outcome which could

lead to an adjustment to the amounts reported in the Financial Statements. The Group has carry forward tax losses that are available for ofset against future

taxable pro�t. Deferred tax assets are recognised only to the extent that it is probable that taxable pro�t will be available against which the unused tax losses or

tax credits can be utilised. This involves an assessment of when those assets are likely to reverse, and a judgement as to whether or not there will be suicient

taxable pro�ts available to ofset the assets. This requires assumptions regarding future pro�tability, which is inherently uncertain. To the extent assumptions

regarding future pro�tability change, there can be an increase or decrease in the amounts recognised in respect of deferred tax assets and consequential impact

in the Consolidated statement of pro�t and loss.

5.3 Contingencies:

Management has estimated the possible outlow of resources at the end of each annual reporting �nancial year, if any, in respect of contingencies/claim/litigations

against the Group as it is not possible to predict the outcome of pending matters with accuracy.

5.4 Impairment of non-�nancial assets:

The Group assesses at each reporting date whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment

testing for an asset is required, the Group estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s or Cash

Generating Units (CGU) fair value less costs of disposal and its value in use. It is determined for an individual asset, unless the asset does not generate cash

inlows that are largely independent to those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable

amount, the asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash lows are discounted to their present value using a pre-tax discount rate that relects current market

assessments of the time value of money and the risks speci�c to the asset. In determining fair value less cost of disposal, recent market transactions are taken

into account. If no such transactions can be identi�ed, an appropriate valuation model is used. These calculations are corroborated by valuation multiples or other

available fair value indicators.

5.5 De�ned bene�ts plans:

The Cost of the de�ned bene�t plan and other post-employment bene�ts and the present value of such obligation are determined using actuarial valuations. An

actuarial valuation involves making various assumptions that may difer from actual developments in the future. These include the determination of the discount

rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its long-term nature, a de�ned bene�t

obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

5.6 Recoverability of trade receivable:

Judgements are required in assessing the recoverability of overdue trade receivables and determining whether a provision against those receivables is required.

Factors considered include the credit rating of the counterparty, the amount and timing of anticipated future payments and any possible actions that can be taken

to mitigate the risk of non-payment.

5.7 Revenue Recognition:

The Group’s contracts with customers could include promises to transfer multiple products and services to a customer. The Group assesses the products /

services promised in a contract and identify distinct performance obligations in the contract. Identi�cation of distinct performance obligation involves judgement

to determine the deliverables and the ability of the customer to bene�t independently from such deliverables.

Judgement is also required to determine the transaction price for the contract. The transaction price could be either a �xed amount of customer consideration

or variable consideration with elements such as volume discounts, price concessions and incentives. Any consideration payable to the customer is adjusted to

the transaction price, unless it is a payment for a distinct product or service from the customer. The estimated amount of variable consideration is adjusted in

the transaction price only to the extent that it is highly probable that a signi�cant reversal in the amount of cumulative revenue recognised will not occur and is

reassessed at the end of each reporting period. The Group allocates the elements of variable considerations to all the performance obligations of the contract

unless there is observable evidence that they pertain to one or more distinct performance obligations.

The Group uses judgement to determine an appropriate standalone selling price for a performance obligation. The Group allocates the transaction price to each

performance obligation on the basis of the relative standalone selling price of each distinct product or service promised in the contract.

5.8 Provisions:

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outlow of funds resulting from past operations or

events and the amount of cash outlow can be reliably estimated. The timing of recognition and quanti�cation of the liability require the application of judgement

to existing facts and circumstances, which can be subject to change. Since the cash outlows can take place many years in the future, the carrying amounts of

provisions and liabilities are reviewed regularly and adjusted to take account of changing facts and circumstances.

5.9 Fair value measurement of �nancial instruments:

When the fair value of �nancial assets and �nancial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active markets, their

fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from observable

markets where possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs

such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could afect the reported fair value of �nancial instruments.

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 6 - Property, Plant and Equipment and Capital Work-in-Progress (Rs. in lakhs)

Particulars Lease-

hold 

Improve-

ments

Right

to use - 

Building  

 Freehold 

Land 

 Buildings Plant and

Equipment

 Furni-

ture and 

Fixtures

 Vehicles Oice

Equip-

ments 

 Total  Capital 

Work in

Progress

GROSS BLOCK:

As at 1st April, 2023 394.20 259.50 1,398.77 942.12 10,796.82 386.42 266.40 430.35 14,874.58

Addition on account of Ac-

quisition (Refer Note 49)

- - 1,594.00 519.00 343.76 9.96 96.16 18.45 2,581.33

Additions 64.73 - - - 1,964.68 11.28 96.64 114.86 2,252.19

Disposals / Adjustments - - - - 17.34 - 35.03 7.88 60.25

As at 31st March, 2024 458.93 259.50 2,992.77 1,461.12 13,087.92 407.66 424.17 555.78 19,647.85

DEPRECIATION AND AMORTISATION:

As at 1st April, 2023 357.01 57.67 -   131.88 4,729.47 171.42 94.10 247.95 5,789.50

Depreciation / Amortisation 9.73 86.50 - 57.85 1,194.80 44.64 42.10 84.25 1,519.87

Disposals / Adjustments - - - - 9.75 - 23.88 7.34 40.97

As at 31st March, 2024 366.74 144.17 -   189.73 5,914.52 216.06 112.32 324.86 7,268.40

NET BLOCK:

As at 31st March, 2024 92.19 115.33 2,992.77 1,271.39 7,173.40 191.60 311.85 230.92 12,379.45 82.63

6.1. Details of Capital work in Progress (CWIP) as at 31st March, 2024 are as below :-

A) CWIP ageing schedule as at 31st March, 2024

(Rs. in lakhs)

Capital Work in Progress Amount in CWIP for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 78.93 - 3.70 - 82.63

Project Temporarily Suspended - - - - -

Total 78.93 -   3.70 -   82.63

6.2 There are no cases where the title deeds of Immovable Properties not held in name of respective Company as at 31st March, 2024.

6.3 Gross Block of Plant and Equipments includes Rs. 7.18 lakhs being the amount spent for laying Power Line, the ownership of which vests with the Government

Authorities.

6.4 There are no proceedings initiated or pending against respective Company for holding any Benami Property under the Benami Transactions (Prohibition) Act,

1988 (45 of 1988) and the rules made thereunder.

6.5 Group does not have any capital work in progress whose completion is overdue or has exceeded its cost compared to original plan.

6.6 Certain property, plant and equipment were pledged as collateral against borrowings, the details related to which have been described in note 21 and note 24

6.7 Refer note 37 for disclosure of contractual commitments for the acquisition of Property, plant and Equipment.

-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)

Notes to the Consolidated Financial Statements for the year ended 31st March, 2024

Note 7 - Other Intangible Assets (Rs. in lakhs)

Particulars  Computer 

Software

Patent  Total Intangible Assets 

Under Development

GROSS BLOCK:

As at 1st April, 2023 112.78 -   112.78

Addition on account of Acquisition (Refer Note 49) 8.74 528.80 537.54

Additions 189.00 - 189.00

Disposals - - -

As at 31st March, 2024 310.52 528.80 839.32

AMORTISATION:

As at 1st April, 2023 89.55 -   89.55

Amortisation 76.32 48.68 125.00

Disposals - - -

As at 31st March, 2024 165.87 48.68 214.55

NET BLOCK:

As at 31st March, 2024 144.65 480.12 624.77 20.78

7.1 Intangible assets represents Computer Softwares and Patent other than self generated.

7.2 Details of aging of Intangible assets under development as at 31st March, 2024 are as below :-

A) Ageing schedule as at 31st March, 2024

(Rs. in lakhs)

Intangible assets under

 development

Amount in Intangible assets under development for a period of Total

Less than 1 year 1-2 years 2-3 Years More than 3 years

Project in Progress 19.03 1.75 - - 20.78

Project Temporarily Suspended - - - - -

Total 19.03 1.75 -   -   20.78

7.3 Group does not have any Intangible assets under development whose completion is overdue or has exceeded its cost compared to original plan.

7.4 Refer note 37 for disclosure of contractual commitments for the acquisition of Intangible Assets

Note 8 - Non-Current Investments (Rs. in lakhs)

Particulars As at 31st March, 2024

No. of Shares/Units Face Value (in Rs.) Rs. in lakhs

In Equity Instruments

Unquoted Fully Paid-Up

Others

Carried at fair value through pro�t and loss

Bharat Co-operative Bank Ltd. 9,900 10 1.28

SVC Co-Operative Bank Ltd 116 25 0.03

Total Non Current Investments 1.31

To be continued on next page...
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Note 18 - Other Current Assets (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 

otherwise stated:

Advances against supplies

Considered Good  324.66 

Considered Doubtful  529.98 

 854.64 

Less : Provision for Doubtful Advances 

(Refer Note 40)

 (529.98)  324.66 

Export Incentives Receivable  72.78 

Balance with Goods and Service Tax 

Authorities

 761.28 

Others 

Considered Good  321.40 

Considered Doubtful  25.42 

 346.82 

Less : Provision for Doubtful Advances 

(Refer Note 40)

 (25.42)  321.40 

Total  1,480.12 

18.1 Others includes prepaid expenses, GST refund receivable, other receivable etc.

Note 19 - Equity Share Capital 

 (Rs. in lakhs)

Particulars As at 31st March, 2024 

Authorised -   

Equity Share Capital

35,50,00,000 Equity Shares of Re. 1/- each  3,550.00

Total  3,550.00 

Issued, Subscribed & Fully Paid up

8,87,96,392 Equity Shares of Re. 1/- each  887.96 

Total  887.96 

19.1 Pursuant to the Scheme of Arrangement (Refer Note 50) with efect from Efective Date,

i) the authorised share capital of the Company has been increased to Rs. 3,000.00 lakhs divided into 

30,00,00,000 equity shares of Re. 1/- each from Rs. 2,000.00 lakhs divided into 20,00,00,000 equity 

shares of Re. 1/- each.

ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares 

of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for this 

purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the 

shareholders of Borosil Limited.

19.2 During the year, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided 

into 35,50,00,000 equity shares of Re. 1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity 

shares of Re. 1/- each.

19.3  Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the 

year :

Particulars As at 31st March, 2024 

(in Nos.) ( Rs. in lakhs)

Shares outstanding at the beginning of the year  28,59,820  28.60 

Add : Shares issued on Pursuant to the Scheme of Arrange-

ment (Refer Note 19.1 and 50)

 8,59,36,572  859.36 

Shares outstanding at the end of the year  8,87,96,392  887.96 

19.4  Terms/Rights attached to Equity Shares :

The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per 

share. Holders of equity shares are entitled to one vote per share. The dividend proposed by the Board of 

Directors, if any, is subject to the approval of  the shareholders in the annual general meeting, except in case 

of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to 

receive the remaining assets of the Company, after distribution of all preferential amounts. The distribution 

will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total 

paid-up equity share capital of the Company.

19.5  Details of Shareholder holding more than 5% of Equity Share Capital :

Name of Shareholder As at 31st March, 2024 

No. of Shares % of Holding 

P. K. Kheruka  99,25,246 11.18%

Kiran Kheruka  2,27,02,812 25.57%

Rekha Kheruka  1,23,23,690 13.88%

Croton Trading Pvt Ltd     98,15,504 11.05%

19.6  Details of shares held by Promoters and Promoter Group in the Company:

Name of Promoters and Promoter Group As at 31st March, 2024 

No. of Shares % of Holding % 

Change* 

Shreevar Kheruka (Promoter)  14,63,810 1.65%

P. K. Kheruka (Promoter)  99,25,246 11.18%

Kiran Kheruka (Promoter Group)  2,27,02,812 25.57%

Rekha Kheruka (Promoter Group)  1,23,23,690 13.88%

Croton Trading Private Limited (Promoter Group)  98,15,504 11.05%

Gujarat Fusion Glass LLP (Promoter Group)  23,52,303 2.65%

Sonargaon Properties LLP (Promoter Group)  13 0.00%

Borosil Holdings LLP (Promoter Group)  6,88,634 0.78%

Spartan Trade Holdings LLP (Promoter Group)  8,60,484 0.97%

Alaknanda Ruia (Promoter Group)  3,333 0.00%

Associated Fabricators LLP (Promoter Group)  1,75,583 0.20%

* As referred in Note 19.1, the Company has allotted equity shares on the record date pursuant to Scheme 

of Arrangement (Refer Note 50). Accordingly, the stated persons / entities have become the Promoters and 

Promoter Group of the Company. Pending issuance of such equity shares  as on 31st March, 2023, the 

details of Number of Shares , % of holding and % changes are not given.

19.7  Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL

– Employee Stock Option Scheme, 2023, 44,00,000 options are reserved, subject to approval of shareholders

on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.

19.8  Dividend paid and proposed:-

No dividend has been proposed or paid for the year ended 31st March, 2024

Note 20 - Other Equity  (Rs. in lakhs)

Particulars As at 31st March, 

2024 

Capital Reserve on Scheme of Arrangement (Refer Note 50)

Balance as at 1st April, 2023  (11,316.06)

Exercise of Employee Stock option  (1.26)  (11,317.32)

Securities Premium  6,468.33 

Retained Earnings

Balance as at 1st April, 2023  38,025.70 

Proit for the year  2,355.86 

Acquisition of additional interest in subsidiary  63.36  40,444.92 

Other Comprehensive Income (OCI)

Balance as at 1st April, 2023  1,126.27 

Movements in OCI (net) during the year  (20.49)  1,105.78 

Total  36,701.71 

20.1 Nature and Purpose of Reserve

1. Capital Reserve On Scheme of Arrangement:

Capital Reserve  is created on account of Scheme of Amalgamation. The reserve will be utilised in 
accordance with the provisions of the Companies Act, 2013.

2. Securities Premium:

Securities premium is created when shares issued at premium. The reserve will be utilised in 
accordance with the provisions of the Companies Act, 2013.

3. Retained Earnings:

Retained earnings represents the accumulated proits / (losses) made by the Company over the years.

4. Other Comprehensive Income (OCI):

Other Comprehensive Income (OCI) includes Revaluation Reserve and Remeasurements of Deined
Beneit Plans.

Note 21 - Non-current Financial Liabilities - Borrowings                                                      (Rs. in lakhs)

Particulars As at 31st March, 2024 

Secured Loan:

Term loan from banks  304.65 

Vehicle Loans  30.33 

Unsecured Loan:

Term Loan from NBFC  10.81 

Loan from others  103.71 

Total  449.50 

21.1  Term Loans  (including current maturities of long term borrowings shown under current 

inancial liabilities - Borrowings) (Refer Note24)

i) Term Loan of Rs.210.42 lakhs is primarily secured by irst and exclusive hypothecation charge on all
existing and future current assets and moveable ixed assets of the Company and irst and exclusive
Equitable/ Registered mortgage charge on immoveable properties being land and building situated at 
Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, 
Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of Working 
Capital Term Loan is 9.00% p.a Floating.The said borrowings shall be repaid in 24 equal monthly 
installments of Rs. 8.77 lakhs.

ii) Term Loan of Rs. 282.75 lakhs is primarily secured by irst and exclusive hypothecation charge on all
existing and future moveable ixed assets of Subsidiary and Collateral Equitable/ Registered mortgage
charge on immovable properties being land and building of Subsidiary. The said borrowings are 
guaranteed by two of directors of Subsidiary (including erstwhile Director) and their relatives. The 
Rate of Interest of said Term Loan is Repo+2.05%= 8.55% p.a. at present Floating. Out of the above, 
borrowing of Rs. 57.43 lakhs shall be repaid in 52 monthly instalments of Rs. 1.1 lakhs and balance 
in last Instalment, borrowing of Rs. 70.61 lakhs shall be repaid in 31 monthly instalments of Rs. 2.28 
lakhs, borrowings of Rs.143.88 lakhs shall be repaid in 53 equal monthly instalments of Rs. 2.67 
lakhs and balance in last Instalment,  borrowings of Rs. 10.83 lakhs shall be repaid in 3 equal monthly 
instalments of Rs. 3.61 lakhs.

8.1  Aggregate amount of Investments and Market value thereof  (Rs. in lakhs)

Particulars As at 31st March, 2024

Book Value Market Value

Unquoted Investments 1.31 -   

1.31 -   

8.2 Category-wise Non-current Investment  (Rs. in lakhs)

Particulars As at 31st March, 2024

Financial assets measured at fair value through Proit

and Loss

1.31

Total 1.31

Note 9 - Non-current Financial Assets - Loans  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Loan to Employees 7.00

Total 7.00

Note 10 - Non-current Financial Assets - Others  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Fixed deposit with Banks having maturity 

more than 12 months

3.16

Security Deposits 187.18

Total 190.34

10.1 Fixed Deposit with Banks pledged for Rate contract with Customers.

10.2 Fixed Deposit with Banks of Rs. 3.16 lakhs are in the name of Demerged Company, Borosil Limited. 

These deposits are in the process of being transferred in the name of Company.

Note 11 - Other Non-current Assets  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Capital Advances  74.06 

Security Deposit  108.34 

Others 11.79

Total  194.19 

11.1 Others include mainly Prepaid Expenses etc.

Note 12 - Inventories  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Raw Materials:

Goods-in-Transit  330.95 

Others  3,539.24  3,870.19 

Work-in-Progress  268.49 

Finished Goods:

Goods-in-Transit  1,581.31 

Others  2,533.67  4,114.98 

Stock-in-Trade:

Goods-in-Transit  141.25 

Others  473.03  614.28 

Stores, Spares  and Consumables  432.19 

Packing Material  382.31 

Scrap(Cullet)  3.71 

Total  9,686.15 

12.1 The write-down of inventories (net) for the year is Rs. 237.32 lakhs. These are included in Changes 

in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Materials Consumed, 

Packing Materials Consumed and Consumption of Stores and Spares in the consolidated statement 

of proit and loss.

12.2 For mode of valuation of inventories, refer note no. 4.4.

Note 13 - Current Financial Assets - Trade Receivables

   (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 

otherwise stated:

 Considered Good  6,147.99 

 Credit Impaired  111.15 

 6,259.14 

Less : Provision for Credit Impaired (Refer 

Note 40 and 44)

 111.15  6,147.99 

Total  6,147.99 

13.1 Trade Receivables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Not Due Outstanding from due date of payment as at 31st

March, 2024

Total

Upto 6 

Months

6 

Months -

1 Year

1 - 2 

Years

 2 - 3 

Years 

More 

than 3 

years

Undisputed trade 

receivables – 

Considered good

3,336.71 2,452.52  357.36  1.40 -   -   6,147.99 

Undisputed trade 

receivables – which 

have signiicant

increase in credit risk

-   -   -   -   -   -   -   

Undisputed trade receiv-

ables – credit impaired

-   -    14.99  18.84  38.51  1.54  73.88 

Disputed trade receiva-

bles – Considered good

-   -   -   -   -   -   -   

Disputed trade receiv-

ables – which have 

signiicant increase in

credit risk

-   -   -   -   -   -   -   

Disputed trade receiva-

bles – credit impaired

-   -   -   -   -    37.27  37.27 

Sub Total 3,336.71 2,452.52  372.35  20.24  38.51  38.81 6,259.14 

Less: Allowance for 

credit impaired

-   -    14.99  18.84  38.51  38.81  111.15 

Total 3,336.71 2,452.52  357.36  1.40 -   -   6,147.99 

Note 14 - Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March, 2024 

Balances with Banks in current accounts  1,203.93 

Cash on Hand  8.94 

Total  1,212.87 

14.1 -  For the purpose of the statement of cash low, cash and cash equivalents comprise the followings:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Balances with Banks in current accounts  1,203.93 

Cash on Hand  8.94 

Total  1,212.87

Note 15 - Bank Balances Other than Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March, 2024 

Fixed deposits with Banks

Fixed deposits with Banks - Having maturity 

3 months to 12 months

 5.00 

Earmarked Balances with banks:

Fixed deposit with Banks - Having maturity 

less than 12 months

 165.75 

Total  170.75 

15.1 Fixed Deposit with Banks pledged for Rate contract with Customers and for Bank Guarantee.

15.2 Fixed Deposit with Banks of Rs. 38.34 lakhs, which are in the name of Demerged Company, Borosil 

Limited. These deposits are in the process of being transferred in the name of Company. 

Note 16 - Current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good:

Loan to Employees 24.49

Total 24.49

Note 17 - Current Financial Assets - Others

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Unsecured, Considered Good, unless 
otherwise stated:

Interest Receivables  126.03 

Receivable from related party pursuant to 
Scheme of Arrangement (Refer Note 50)

 9,780.91 

Security Deposits:

Considered Good  98.26 

Considered Doubtful  11.83 

 110.09 

Less : Provision for Doubtful Deposits (Refer 
Note 40)

 (11.83)  98.26 

Others  318.97 

Total  10,324.17 

17.1 Others includes discount receivable, insurance claim receivable, other receivables etc.

17.2 Interest Receivables includes Rs. 102.27 lakhs receivable from related parties (Refer Note 42)

iii) Vehicle Loans of Rs.45.30 lakhs is primarily secured by irst and exclusive hypothecation charge on
respective Vehicles of Subsidiary. Borrowings of Rs.11.50 lakhs are guaranteed by two of directors 
of Subsidiary (including erstwhile Director) and their relatives, Borrowings of Rs. 33.80 lakhs is 
guaranteed by one of erstwhile Director of the Subsidiary. The Rate of Interest of said loans are in the 
range of 6.68% p.a. to 15.50% p.a. The said borrowings shall be repaid in the range of 15 months to 
69 months in equal monthly instalments in the range of Rs. 0.06 lakhs to 0.49 lakhs.

iv) Unsecured term loans of Rs. 52.77 lakhs are from NBFC. (Out of the said borrowings, Rs. 15.30 lakhs 
is guaranteed by erstwhile director, Rs. 9.75 lakhs is guaranteed by two of Directors of Subsidiary 
(Including erstwhile director) and Rs. 27.72 lakhs is guaranteed by two of directors  of Subsidiary 
(Including erstwhile director) and their relatives.  The Rate of Interest of said Term Loan is 16% p.a. 
at present Fixed. Out of the above, borrowings of Rs. 27.72 lakhs shall be repaid in 15 equal monthly 
instalments of Rs. 1.76 lakhs and balance shall be repaid in last instalments, borrowings of Rs. 15.30 
lakhs shall be repaid in 6 equal monthly instalments of Rs. 2.24 lakhs and balance shall be repaid in 
last instalments and borrowings of Rs. 9.75 lakhs shall be repaid in 6 equal monthly instalments of Rs. 
1.47 lakhs and balance shall be repaid in last instalments.

v) Unsecured loan from others of Rs. 103.71 lakhs is carrying interest at 9% p.a. The said borrowings 

shall be repaid within 3 years. .

Note 22 - Non-current - Provisions (Rs. in lakhs)

Particulars As at 31st March, 2024 

Provisions for Employee Beneits:

Provision Leave Encashment (Unfunded)  225.24 

Provision for Gratuity (Funded) (Refer Note 38)  250.13 

Total  475.37

Note 23 Income Tax

23.1 Current Tax                                                                                                                        (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Current Income Tax  1,309.62 

Income Tax of earlier years  0.92 

Total  1,310.54

23.2  The major components of Income Tax Expenses for the year ended 31st March, 2024 are as follows:

(Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Recognised in Statement of Proit and Loss :

Current Income Tax (Refer Note 23.1)  1,310.54 

Deferred Tax - Relating to origination and reversal of temporary 

diferences

 (503.58)

Total tax Expenses  806.96

23.3 Reconciliation between tax expenses and accounting proit multiplied by tax rate for the year

ended 31st March, 2024:                                                                                  

(Rs. in lakhs)

Particulars  For the Year Ended 31st 

March, 2024 

Accounting Proit before tax  3,155.11 

Applicable tax rate (Refer Note 54) 25.17%

Computed Tax Expenses  794.08 

Tax efect on account of:

Lower tax rate, indexation and fair value changes etc.  (32.48)

Expenses not allowed  9.16 

Business Loss, on which Deferred Tax not recognised  186.12 

Allowance of Expenses on payment basis  4.60 

Due to New Tax Regime (Refer note 54)  (154.36)

Other deductions / allowances  (1.08)

Income tax for earlier years  0.92 

Income tax expenses recognised in consolidated statement of 

proit and loss

 806.96 

23.4 Deferred tax Liabilities relates to the following:                                                               Rs. in lakhs)

Particulars Consolidated Balance Sheet Consolidated Statement of 

Proit and Loss and Other

Comprehensive Income

As at 31st March, 2024  For the Year Ended 

31st March, 2024 

Property, Plant and Equipment 

and Intangible Assets

 85.78  (86.19)

Goodwill on Amalgamation  1,492.93  (234.42)

Investments  (62.83)  (63.96)

Trade Receivable  (715.90)  (141.49)

Inventories  254.66  (0.32)

Other Assets  (10.52)  (4.28)

Other Liabilities & Provision  (300.29)  67.28 

Total  743.84  (463.37)

23.5  Deferred tax Assets relates to the following:

(Rs. in lakhs)

Particulars Consolidated Balance 

Sheet

Consolidated Statement of 

Proit and Loss and Other

Comprehensive Income

As at 31st

March, 2024 

 For the Year Ended 

31st March, 2024 

Property, Plant and Equipment and 

Intangible Assets

 58.77  (4.48)

Trade Receivable  44.94  (38.72)

Inventories  (33.22)  33.22 

Other Assets  133.89  (2.19)

Other Liabilities & Provision  163.40  (35.54)

Unabsorbed Depreciation Loss  119.31  0.55 

Total  487.09  (47.16)

23.6  Reconciliation of deferred tax Liabilities (net): (Rs. in lakhs)

Particulars As at 31st March, 

2024 

Opening balance as at 1st April  1,207.21 

On account of Acquisition  (Refer Note 49)  (439.93)

Deferred Tax recognised in Statement of Proit and Loss  (503.58)

Deferred Tax recognised in OCI  (6.95)

Closing balance as at 31st March  256.75 

Deferred Tax Assets  487.09 

Deferred Tax Liabilities  743.84 

23.7 Amount and expiry date of unused tax losses for which no deferred tax asset is recognised

(Rs. in lakhs)

Particulars As at 31st 

March, 2024 

Unused tax losses for which no deferred tax assets has been recognised *  742.77 

* Pertains to Subsidiary Company.

Note 24 - Current Financial Liabilities - Borrowings (Rs. in lakhs)

Particulars As at 31st March, 2024 

Secured Loan:

Working Capital Loan from Banks  962.98 

Current Maturities of Long Term Borrowings  245.45 

Total  1,208.43

24.1 Secured Loan: Working Capital Loan from Banks : 

i) Working Capital Loan from bank of Rs. 683.67 lakhs was secured by irst and exclusive hypothecation

charge on all existing and future current assets and moveable ixed assets of the Company and irst

and exclusive Equitable/ Registered mortgage charge on immoveable properties being land and 

building situated at Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, 

Belgaon Kurhe Road, Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of 

Interest of Working capital Loan was MCLR + Spread (Currently @ 9.00%p.a.)

ii) Working capital loan from a bank of Rs. 279.31 lakhs is secured by irst pari passu charge on current

assets of Subsidiary. The said Working capital loan carries interest at Repo rate + 2.50% i.e. 8.55%.

Note 25 - Current Financial Liabilities - Trade Payables  (Rs. in lakhs)

Particulars As at 31st March, 2024 

Micro, Small and Medium Enterprises  1,018.92 

Others  3,015.26 

Total  4,034.18 

25.1 Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development

Act, 2006 (MSMED 2006) have been determined based on the information available with the Company

and the details of amount outstanding due to them are as given below:      (Rs. in lakhs)

Particulars As at 31st

March, 2024 

a) the principal amount and the interest due thereon (to be shown separately) 

remaining unpaid to any supplier at the end of each accounting year; 

i) Principal amount outstanding

ii) Interest thereon

 1,018.92 

 2.49 

b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small 

and Medium Enterprises Development Act, 2006 (27 of 2006), along with the 

amount of the payment made to the supplier beyond the appointed day during 

each accounting year; 

-   

c) the amount of interest due and payable for the period of delay in making payment 

(which has been paid but beyond the appointed day during the year) but without 

adding the interest speciied under the Micro, Small and Medium Enterprises

Development Act, 2006; 

-   

d) the amount of interest accrued and remaining unpaid at the end of each 

accounting year;

 2.49 

e) the amount of further interest remaining due and payable even in the succeeding 

years, until such date when the interest dues above are actually paid to the small 

enterprise, for the purpose of disallowance of a deductible expenditure under 

section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. 

-   

To be continued on next page...
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25.2 Trade Payables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Outstanding from due date of payment 

As at 31st March, 2024 

Not Due Upto 1 

Year

1 - 2 

Years

 2 - 3 

Years 

More 

than 3 

years

Total

Total outstanding dues of micro, 

small & medium Enterprises

 904.87  108.06  5.99 -   -    1,018.92 

Total outstanding dues of 

Creditors other than micro, 

small & medium Enterprises

 2,427.84  516.72  67.61 -    3.09  3,015.26 

Disputed dues of micro, small 

and medium enterprises

-   -   -   -   -   -   

Disputed dues of creditors other 

than micro, small and medium 

enterprises

-   -   -   -   -   -   

Total  3,332.71  624.78  73.60 -    3.09  4,034.18 

Note 26 - Current Financial Liabilities - Others (Rs. in lakhs)

Particulars As at 31st March, 2024 

Interest accrued but not due on Borrowing  12.91 

Interest accrued but not due on Dealer Deposits  11.04 

Interest accrued but not due on Others  2.49 

Dealer Deposits  189.36 

Creditors for Capital Expenditure  94.81 

Deposits  8.86 

Other Payables  1,927.32 

Total  2,246.79

26.1 Other Payables includes outstanding liabilities for expenses, Salary, Wages, Bonus, discount, rebates etc.

Note 27 - Other Current Liabilities (Rs. in lakhs)

Particulars As at 31st March, 2024 

Advance from Customers  711.72 

Statutory Liabilities  581.90 

Total  1,293.62

Note 28 - Current Provisions (Rs. in lakhs)

Particulars As at 31st March, 2024 

Provisions for Employee Bene�ts:

Superannuation  4.24 

Gratuity (Funded) (Refer Note 38)  515.68 

Leave Encashment (Unfunded)  440.42 

Total  960.34 

Note 29 - Revenue from Operations (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Sale of Products  39,457.84 

Revenue from Operations  39,457.84

29.1 Disaggregated Revenue:

(i) Revenue based on Geography: (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Domestics  33,836.90 

Export  5,620.94 

Revenue from Operations  39,457.84

(ii) Revenue by Business Segment (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Scienti�cware  33,282.08 

Consumerware  6,175.76 

Revenue from Operations  39,457.84

(iii) Reconciliation of Revenue from Operation with contract price: (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Contract Price  39,508.65 

Reduction towards variables considerations 

components *

 (50.81)

Revenue from Operations  39,457.84

* The reduction towards variable consideration comprises of volume discounts, scheme discounts, price 

concessions etc.

Note 30 - Other Income (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Interest Income from Financial Assets measured at amortised cost

  -  Fixed Deposits with Banks  10.23 

  -  Customers  95.06 

  -  Others  141.18 

Gain on Sale of Investments (net)

  -  Current Investments  24.53 

Gain on Financial Instruments measured at fair value through pro�t or

loss (net)

 0.13 

Rent Income  9.40 

Gain on Foreign Currency Transactions (net)  54.10 

Sundry Credit Balance Written Back (net)  1.35 

Export Incentives  140.63 

Insurance Claim Received  1.05 

Miscellaneous Income  64.74 

Total  542.40 

Note 31 - Changes in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade

(Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

At the end of the Year

Work-in-Progress  268.49 

Finished Goods  4,114.98 

Stock-in-Trade  614.28 

Scrap (Cullet)  3.71 

 5,001.46 

On Account of Acquisition (Refer Note 49)

Work-in-Progress  10.89 

Finished Goods  217.92 

 228.81 

At the beginning of the Year

Work-in-Progress  169.23 

Finished Goods  3,447.26 

Stock-in-Trade  1,229.60 

Scrap (Cullet)  3.25 

 4,849.34 

Changes in Inventories of  Work-in-Progress, Finished 

Goods and Stock-in-Trade

 76.69 

Note 32 - Employee Bene�ts Expense (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Salaries, Wages and Allowances  6,652.41 

Contribution to Provident and Other Funds (Refer Note 38)  472.43 

Share Based Payments (Refer Note 39)  48.64 

Staf Welfare Expenses  350.22 

Total  7,523.70 

Note 33 - Finance Costs (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Interest Expenses on �nancial liabilities measured at amortised cost *  257.08 

Interest Expenses on Finance lease liabilities (Refer Note 47)  13.09 

Total  270.17

*Includes Interest on Income Tax of Rs. 23.10 lakhs.

Note 34 - Depreciation and Amortisation Expense (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Depreciation of Property, Plant and Equipment (Refer note 6)  1,519.87 

Amortisation of Intangible Assets (Refer note 7)  125.00 

Total  1,644.87

Note 35 - Other Expenses (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Manufacturing and Other Expenses

Consumption of Stores and Spares  777.84 

Power & Fuel  2,230.42 

Packing Materials Consumed  1,537.22 

Processing Charges  206.27 

Contract Labour Expenses  1,993.98 

Repairs to Machinery  79.64 

Repairs to Buildings  31.97 

Selling and Distribution Expenses

Sales Promotion and Advertisement Expenses  769.55 

Discount and Commission  415.96 

Freight Outward  784.83 

Warehousing Expenses  81.06 

Administrative and General Expenses

Rent  422.26 

Rates and Taxes  71.30 

Information Technology Expenses  294.95 

Other Repairs  100.75 

Insurance  173.99 

Legal and Professional Fees  726.62 

Travelling  812.03 

Bad Debts  5.98 

Provision / (Reversal) for Credit Impaired / Doubtful Advances (net) 

(Refer Note 40)

 46.69 

Loss on Sale / Discarding of Property, Plant and Equipment (net)  7.23 

Commission to Directors  10.00 

Directors Sitting Fees  21.80 

Payment to Auditors (Refer Note 35.1)  60.48 

Corporate Social Responsibility Expenditure (Refer Note 35.2)  10.50 

Donation  0.21 

Business Support Service Expenses  517.19 

Miscellaneous Expenses  742.46 

Total  12,933.18 

35.1 Details of Payment to Auditors (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 

Payment to Auditors as:

For Statutory Audit  20.00 

For Quarterly Review  4.25 

For Tax Audit  6.00 

For Taxation Matters  1.57 

For Company Law Matters -   

For Certi�cation  8.71 

For Other Service *  19.50 

For Reimbursement of Expenses  0.45 

Total  60.48

* Includes audit and tax audit fees pursuant to Scheme of Arrangement. 

35.2 Notes related to Corporate Social Responsibility expenditure (CSR):

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule 

VII thereof by the company during the year was Rs. 10.40 lakhs. No amount is required to be spent 

by the Subsidiary Company.

(B) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs and Rs. Nil remained 

unspent.

Details of expenditure towards CSR given below: (Rs. in lakhs)

Particulars  For the Year Ended 

31st March, 2024 

Promoting education, employment enhancing vocational skills and 

livelihood enhancement projects

 4.50 

Eradicating hunger, poverty and malnutrition  6.00 

Total  10.50 

Note 36 - Earnings Per Equity Share (EPS)

Particulars  For the Year Ended 

31st March, 2024 

Net pro�t for the year attributable to Equity Shareholders for Basic

EPS (Rs. in lakhs)

 2,355.86 

Weighted average number of equity shares outstanding during the 

year for Basic EPS (in Nos.)

 8,87,38,114 

Weighted average number of equity shares outstanding during the 

year for Diluted EPS (in Nos.)

 8,87,38,114 

Earnings per share of Re. 1/- each (in Rs.)

  - Basic  2.65 

  - Diluted  2.65 

Face Value per Equity Share (in Rs.)  1.00 

Note 37 - Contingent Liabilities and Commitments 

37.1 Contingent Liabilities (To the extent not provided for) - Claims against the Company not

acknowledged as debts         

(Rs. in lakhs)

Particulars As at 31st March, 2024

Disputed Liabilities in Appeal (No Cash outlow is expected in the

near future)

     - Goods and Service Tax  24.20 

Guarantees

    - Bank Guarantees*  383.33 

* Out of above Bank Guarantees, Bank Guarantees of Rs. 5.90 lakhs are in the name of Demerged Company,

Borosil Limited. These bank guarantees are in the process of being transferred in the name of Company.

37.2 Management is of the view that above litigation will not impact the �nancial position of the Group.

37.3 Commitments                                                                                                               (Rs. in lakhs)

Particulars As at 31st March, 2024 

Estimated amount of Contracts remaining to be executed on Capital Ac-

count not provided for (cash outlow is expected on execution of such

capital contracts):

  - Related to Property, plant and equipment  102.47 

  - Related to Intangible Assets  9.99 

38. Employee Bene�ts

38.1 As per Ind AS 19 ‘Employee Bene�ts’, the disclosure of Employee bene�ts as de�ned in the

Ind AS are given below:

(a) De�ned Contribution Plan:

Contribution to De�ned Contribution Plan, recognized as expense for the period are as under:

(Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Employer’s Contribution to Provident Fund and Pension Scheme  313.71 

Employer’s Contribution to Superannuation Fund  4.31 

Employer’s Contribution to ESIC  4.37 

Employer’s Contribution to MLWF & GLWF  0.22 

The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed 

by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance 

Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is 

made to Gujarat Labour welfare Fund. The obligation of Group is limited to the amount contributed and it 

has no further contractual nor any constructive obligation.

(b) De�ned Bene�t Plan:

The Gratuity bene�ts of the Company is funded.

The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd and Life 

Insurance Co. Ltd. The present value of obligation is determined based on actuarial valuation using the 

Projected Unit Credit Method, which recognizes each period of service as giving rise to additional unit of

employee bene�t entitlement and measures each unit separately to build up the �nal obligation.

Particulars Gratuity

As at 31st March, 2024 

Actuarial assumptions

Mortality Table Indian Assured Lives Mortality (2012-14) Ult

Salary growth 9.00% p.a.

Discount rate 7.20% p.a.

Expected returns on plan assets 7.01% p.a.to 7.36% p.a.

Withdrawal Rates 5.00% p.a to 10.00% p.a at younger ages reducing to 1.00% 

p.a to 2.00% p.a at older ages

(Rs. in lakhs)

Particulars Gratuity

For the Year Ended 

31st March, 2024

Movement in present value of de�ned bene�t obligation

Obligation at the beginning of the year  678.63 

On Account of Acquisition (Refer Note 49)  359.48 

Current service cost  104.62 

Interest cost  75.67 

Bene�ts paid  (69.76)

Actuarial (Gain) / Loss on obligation  31.22 

Obligation at the end of the year  1,179.86 

Movement in fair value of plan assets

Fair value at the beginning of the year  272.38 

On Account of Acquisition (Refer Note 49)  114.84 

Interest Income  30.43 

Expected Return on Plan Assets  3.62 

Contribution  55.06 

Bene�ts paid  (62.28)

Fair value at the end of the year  414.05 

Amount recognised in the consolidated statement of pro�t and loss

Current service cost  104.62 

Interest cost  45.24 

Total  149.86 

Amount recognised in the other comprehensive income Components 

of actuarial (gains) / losses on obligations:

Due to Change in �nancial assumptions  27.91 

Due to experience adjustments  3.31 

Return on plan assets excluding amounts included in interest income  (3.63)

Total  27.59 

(c) Fair Value of plan assets                                                                                               (Rs. in lakhs)

Class of assets Fair Value of Plan Asset

As at 31st March, 2024 

Policy of insurance  295.33 

Life Insurance Corporation of India  118.72 

Total  414.05 

(d) Net Liability Recognised in the Balance Sheet                                                            (Rs. in lakhs)

Particulars As at 31st March, 2024 

Present value of obligations at the end of the year  1,179.86 

Less: Fair value of plan assets at the end of the year  414.05 

Net liability recognized in the consolidated balance sheet  765.81 

Current Provisions (Funded)  515.68 

Non-current Provisions (Funded)  250.13 

(e) The estimate of rate of escalation in Salary considered in actuarial valuation, takes into account inlation,

seniority, promotion and other retirement factors including supply & demand in the employment market. 

The above information is certi�ed by the actuary.

38.2 Sensitivity Analysis:                                                                                                    (Rs. in lakhs)

Particulars Changes in 

assumptions

Efect on Gratuity obligation

(Increase / (Decrease))

Salary growth rate +0.50% to + 1.00%  78.64 

-0.50% to -1.00%  (70.39)

Discount rate +0.50% to + 1.00%  (81.52)

-0.50% to -1.00%  93.32 

Withdrawal rate (W.R.) W.R. x 110%  (1.57)

W.R. x 90%  1.40 

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions 

constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In

presenting the above sensitivity analysis, the present value of de�ned bene�t obligation has been calculated

using the projected unit credit method at the end of reporting period, which is the same as that applied in

calculating the de�ned obligation liability recognized in the balance sheet.

38.3 Risk exposures

A. Actuarial Risk:

It is the risk that bene�ts will cost more than expected. This can arise due to one of the following

reasons:

Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary 

escalation will result into an increase in obligation at a rate that is higher than expected.

Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate  then 
the Gratuity bene�ts will be paid earlier than expected. Since there is no condition of vesting on
the death bene�t, the acceleration of cash low will lead to an actuarial loss or gain depending on the
relative values of the assumed salary growth and discount rate.

Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate 
then the Gratuity bene�ts will be paid earlier than expected. The impact of this will depend on whether
the bene�ts are vested as at the resignation date.

B. Investment Risk:

For funded plans that rely on insurers for managing the assets, the value of assets certi�ed by the
insurer may not be the fair value of instruments backing the liability. In such cases, the present value 
of the assets is independent of the future discount rate. This can result in wide luctuations in the
net liability or the funded status if there are signi�cant changes in the discount rate during the inter-
valuation period.

C. Liquidity Risk:

Employees with high salaries and long durations or those higher in hierarchy accumulate 
signi�cant level of bene�ts. If some of such employees resign/retire from the company there can be
strain on the cash lows.

D. Market Risk:

Market risk is a collective term for risks that are related to the changes and luctuations of
the �nancial markets. One actuarial assumption that has a material efect is the discount rate. The
discount rate relects the time value of money. An increase in discount rate leads to decrease in
De�ned Bene�t Obligation of the plan bene�ts & vice versa. This assumption depends on the yields
on the corporate/government bonds and hence the valuation of liability is exposed to luctuations
in the yields as at the valuation date.

E. Legislative Risk:

Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to 
change in the legislation/regulation. The government may amend the Payment of Gratuity Act thus 
requiring the companies to pay higher bene�ts to the employees. This will directly afect the present
value of the De�ned Bene�t Obligation and the same will have to be recognized immediately in the
year when any such amendment is efective.

38.4 Details of Asset-Liability Matching Strategy

Gratuity bene�ts liabilities of the company are Funded. There are no minimum funding requirements
for a Gratuity bene�ts plan in India and there is no compulsion on the part of the Company to fully
or partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the 
investment management of the fund to insurance companies which are regulated by IRDA. Due to the 
restrictions in the type of investments that can be held by the fund, it may not be possible to explicitly 
follow an asset-liability matching strategy to manage risk actively in a conventional fund.

38.5 The expected payments towards contributions to the de�ned bene�t plan within one year is Rs.
515.68 lakhs.

38.6 The following payments are expected towards Gratuity in future years:           (Rs. in lakhs)

Year ended Cash low

Year 1 Years Cash outlow  62.09 

Year 2 Years Cash outlow  60.91 

Year 3 Years Cash outlow  85.74 

Year 4 Years Cash outlow  71.65 

Year 5 Years Cash outlow  105.50 

Year 6 to 10 Years Cash outlow  449.29 

38.7 The average duration of the de�ned bene�t plan obligation at the end of the reporting period is 9.94

years to 12.42 years 

Note 39 Share Based Payments

39.1 Special Purpose Employee Stock Option Plan of Borosil Scienti�c Limited

In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special 
Purpose Employee Stock Option Plan, 2023 by adopting the ESOP Schemes of Borosil Limited viz.
(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited 
– Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by
Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in
Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for
overall administration and superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and receiving in-principle approval from the stock 
exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible 
employees under the aforesaid Special Purpose ESOP.  As at March 31, 2024, there are no 
outstanding options granted under the Special Purpose ESOP.

39.2 BSL – Employee Stock Option Scheme (BSL – ESOS) of Borosil Scienti�c Limited

With a view to incentivise and motivate the employees, the Company has formulated and adopted 
the BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible 
employees. The Nomination and Remuneration Committee has been authorised for overall 
administration and superintendence of BSL – ESOS.

Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS, 
the Company will grant stock options to eligible employees under the said BSL – ESOS.  As at March 
31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-

Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and
Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted
employee stock options to the eligible employees of the Company, which includes eligible employees
of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor 
Company").   

Group has recognized total expenses of Rs. 48.64 lakhs related to above equity settled share-based
payment transactions during the year and the said amount shown as payable to Borosil Limited under 
the head current �nancial liabilities.

Note 40 - Provisions

Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent 
Assets:

Movement in provisions:

                                                                                         (Rs. in lakhs)

Nature of provision Provision for Doubt-

ful Deposits and 

Advances 

Provision for 

Credit Impaired

Total

As at 1st April, 2023  18.53  65.15  83.68 

On Account of Acquisition (Refer Note 49)  523.28  24.73  548.01 

Provision during the year  25.42  21.27  46.69 

As at 31st March, 2024  567.23  111.15  678.38 

Note 41 -  Segment reporting

41.1 Information about primary segment:

The Group has identi�ed following two reportable segments as primary segment. Segments have

been identi�ed and reported taking into account nature of products and services, the difering risks

and returns and the internal business reporting systems.

a) Scienti�cware: Comprising of manufacturing and trading of items used in laboratories, scienti�c

ware, pharmaceutical packaging and process system.

b)  Consumerware: Comprising of manufacturing and trading of items for domestic use.

41.2 Segment revenue, results, assets and liabilities:

To be continued on next page...
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Revenue and results have been identiied to a segment on the basis of relationship to operating

activities of the segment. Revenue and expenses which is related to enterprise as a whole and are

not allocable to a segment on reasonable basis have been disclosed as “Unallocable”.

Segment assets and segment liabilities represent assets and liabilities in respective segments.

Segment assets include all operating assets used by the operating segment and mainly includes trade

receivable, inventories and other receivables. Segment liabilities primarily include trade payables and

other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are

shown as a part of unallocable assets and liabilities.

41.3 The chief operational decision maker monitors the operating results of its Business Segments

separately for the purpose of making decisions about resource allocation and performance

assessment. Segment performance is evaluated based on proit or loss and is measured consistently

with proit or loss in the inancial statements. Operating segment have been identiied on the basis of

the nature of products / services and have been identiied as per the quantitative criteria speciied in

Ind AS.

41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:

(Rs. in lakhs)

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales 33,282.08 6,175.76 -    39,457.84 

Inter segment sales -   -   -   -   

Total Revenue from operation  33,282.08  6,175.76 -    39,457.84 

Segment Results  3,010.42  295.93 -    3,306.35 

Finance costs -   -   (270.17)  (270.17)

Other unallocable Income (net) -   -   118.93  118.93 

Proit before tax  3,010.42  295.93  (151.24)  3,155.11 

Income tax and deferred tax -   -   806.96  806.96 

Net Proit for the Year  3,010.42  295.93  (958.20)  2,348.15 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Segment Assets  28,582.57  2,669.41 -    31,251.98 

Income tax and deferred tax -   -   552.11  552.11 

Goodwill -   -   6,219.37  6,219.37 

Other unallocated corporate

assets

-   -   11,295.03  11,295.03 

Total Assets  28,582.57  2,669.41  18,066.51  49,318.49 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Segment Liabilities  8,100.21  886.14 -    8,986.35 

Borrowings -   -   1,657.93  1,657.93 

Income tax and deferred tax -   -   911.62  911.62 

Other unallocated liabilities 143.08  143.08 

Total Liabilities  8,100.21  886.14  2,712.63  11,698.98 

Particulars Scientiicware Consumer-

ware

Unallocated Grand Total

Other Disclosures

Capital expenditure 1,250.10 37.31 -    1,287.41 

Depreciation and amortisation

expenses

1,508.30 136.57 -    1,644.87 

Other Non-cash expenditure 46.69 -   -    46.69 

41.5 Revenue from external sales (Rs. in lakhs)

Particulars For the Year Ended

31st March, 2024 

India 33,836.90

Outside India 5,620.94

Total Revenue as per consolidated statement of proit and loss  39,457.84 

41.6 Non-current assets:

The following is details of the carrying amount of non-current assets, which do not include deferred tax

assets, income tax assets, inancial assets and Goodwill, by the geographical area in which the assets are

located:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

India 13,301.12

Outside India 0.70

Total  13,301.82 

41.7   Revenue of Rs. 6,175.76 lakhs from a customer represents more than 10% of the Group's revenue

for the year ended 31st March, 2024.

42 Related party disclosure

In accordance with the requirements of Ind AS 24 "Related Party Disclosures", name of the related party,

related party relationship, transactions and outstanding balances including commitments where control exists

and with whom transactions have taken place during reported periods, are as detailed below:

42.1 List of Related Parties :

Name of the related party

(a) Key Management Personnel

Prashant Amin - Managing Director (upto 01.12.2023)

Vinayak Patankar - Whole-time Director & CEO (w.e.f. 02.12.2023)

Shweta Amin - Whole-time Director (upto 01.12.2023)

Anurag Jain - Chief Financial Oicer (upto 23.11.2023)

Rajesh Agrawal - Chief Financial Oicer (w.e.f. 24.11.2023)

Chaitanya Chauhan - Company Secretary (upto 23.11.2023)

Mohd Tabish Rizwan Siddiqui - Company Secretary (w.e.f. 24.11.2023 upto 21.12.2023)

Vidhi Sanghvi - Company Secretary (w.e.f. 22.12.2023)

(b) Relative of Key Management Personnel

Gangadhar Amin - Relative of Prashant Amin and Shweta Amin (upto 01.12.2023)

(c) Enterprises over which persons described in (a) and (b) above are able to exercise signiicant

inluence (Other Related Parties) with whom transactions have taken place:

Shivganga Caterers Private Limited (upto 01.12.2023)

G.P. (Nashik) Farm Private Limited (upto 01.12.2023)

(d) Persons along with their relatives having Joint Control in the Company

Shreevar Kheruka

P.K.Kheruka

(e) Enterprises over which persons described in (d) above are able to exercise signiicant

inluence / joint control with whom transactions have taken place:

Borosil Limited

Sonargaon Properties LLP

Cycas Trading LLP

General Magnet LLP

(f) Trust under Common control

Name of the entity Country of incorporation Principal Activities

Klass Pack Limited Group

Gratuity Fund

India Company’s employee gratuity

trust

42.2 Transactions with Related Parties: (Rs. in lakhs)

Nature of Transactions Name of the Related Party For the Year Ended

31st March, 2024

Sale of Goods Borosil Limited 6,179.86

Interest Income Borosil Limited 113.63

Purchase of Goods Borosil Limited 26.23

Rent Expenses Borosil Limited 100.27

Sonargaon Properties LLP 120.60

Cycas Trading LLP 9.24

Gangadhar Amin 26.95

General Magnet LLP 7.20

Business Support Service Expense Borosil Limited 517.19

Reimbursement of Expenses From Borosil Limited 4.43

Reimbursement of Expenses To Borosil Limited 97.63

Security Deposit Given Borosil Limited 93.30

(Rs. in lakhs)

Nature of Transactions Name of the Related 

Party

For the Year Ended

31st March, 2024

Remuneration of Key Management Personnel Prashant Amin 49.33

Vinayak Patankar 64.94

Shweta Amin 9.06

Anurag Jain 13.80

Rajesh Agrawal 15.83

Chaitanya Chauhan 4.51

Mohd Tabish Rizwan

Siddiqui

1.95

Vidhi Sanghvi 2.98

Share based payment Vinayak Patankar 1.46

Anurag Jain 0.90

Rajesh Agrawal 0.51

Commission to Directors Shreevar Kheruka 2.00

P.K.Kheruka 2.00

Purchase of Goods / Services Shiv Ganga Caterers

Private Limited

49.72

(Rs. in lakhs)

Nature of Transactions Name of the Related Party As at 31st March, 

2024 

Balances with Other related Parties

Trade Receivable Borosil Limited 1,119.23

Trade Payable Borosil Limited 18.97

Interest Receivable Borosil Limited 102.27

Current Financial liabilities - Others Borosil Limited 36.93

Current Financial Assets - Others Borosil Limited (Refer Note 42.5) 9,780.91

Current Financial Assets - Others Borosil Limited 93.30

42.3 Compensation to key management personnel of the Company (Rs. in lakhs)

Nature of transaction For the Year Ended

31st March, 2024

Short-term employee beneits 167.94

Post-employment beneits 1.18

Total compensation paid to key management personnel  169.12 

42.4 The transactions with related parties are made on terms equivalent to those that prevail in arm’s

length transactions. Outstanding balances at period-end are unsecured, unless speciied and

settlement occurs in cash. This assessment is undertaken each inancial year through examining the

inancial position of the related party and the market in which the related party operates.

42.5 Net amount receivable in pursuant to the Scheme of Arrangement (Refer Note 50)

Note 43 - Fair Values 

43.1 Financial Instruments by category:

Set out below is a comparison by class of the carrying amounts and fair value of the Group’s inancial

assets and liabilities that are recognised in the inancial statements.

a) Financial Assets measured at fair value: (Rs. in lakhs)

Particulars As at 31st March, 2024 

Financial Assets designated at fair value through proit or loss:

- Investments 1.31

b) FINANCIAL ASSETS / LIABILITIES MEASURED AT AMORTISED COST:

(Rs. in lakhs)

Particulars As at 31st March, 2024

Carrying Value Fair Value

Financial Assets designated at amortised cost:

 - Trade Receivable 6,147.99 6,147.99

- Cash and cash equivalents 1,212.87 1,212.87

- Bank Balance other than cash and cash equivalents 170.75 170.75

- Loans 31.49 31.49

- Others 10,514.51 10,514.51

Total  18,077.61  18,077.61 

Particulars As at 31st March, 2024 

Carrying Value Fair Value

Financial Liabilities designated at amortised cost:

- Borrowings 1,657.93 1,657.93

- Lease Liabilities 119.13 119.13

- Trade Payable 4,034.18 4,034.18

- Other Financial Liabilities 2,246.79 2,246.79

Total 8,058.03 8,058.03

43.2 Fair Valuation techniques used to determine fair value

Group maintains procedures to value inancial assets or inancial liabilities using the best and most relevant

data available. The fair values of the inancial assets and liabilities are included at the amount that would be

received to sell an asset or paid to transfer a liability in an orderly transaction between market participants

at the measurement date.

The following methods and assumptions were used to estimate the fair values:

i) Fair value of trade receivable, cash and cash equivalents, other bank balances, trade payables,

loans, current lease liabilities, current borrowings, deposits and other inancial assets and liabilities are

approximate at their carrying amounts largely due to the short-term maturities of these instruments.

ii) The fair values of Non-current loans, ixed deposits, security deposits, Non-current lease liabilities and

Non-current Borrowings are approximate at their carrying amount due to interest bearing features of

these instruments.

iii) Group uses valuation techniques that are appropriate in the circumstances and for which suicient data

are available to measure fair value, maximising the use of relevant observable inputs and minimising

the use of unobservable inputs.

iv) Fair values of quoted inancial instruments are derived from quoted market prices in active markets.

v) The fair value for level 3 instruments is valued using inputs based on information about market
participants assumptions and other data that are available.

43.3 Fair value hierarchy

Group uses the following hierarchy for determining and disclosing the fair value of inancial instruments by
valuation techniques:

i) Level 1 :-Quoted prices / published NAV (unadjusted) in active markets for identical assets or liabilities.
It includes fair value of inancial instruments traded in active markets and are based on quoted market
prices at the balance sheet date and inancial instruments like mutual funds for which net assets value
(NAV) is published by mutual fund operators at the balance sheet date.

i) Level 2 :- Inputs, other than quoted prices included within level 1, that are observable for the asset
or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). It includes fair
value of the inancial instruments that are not traded in an active market (for example, over-the-counter
derivatives) is determined by using valuation techniques. These valuation techniques maximise the
use of observable market data where it is available and rely as little as possible on the Company
speciic estimates. If all signiicant inputs required to fair value an instrument are observable then
instrument is included in level 2.

iii) Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is,
unobservable inputs). If one or more of the signiicant inputs is not based on observable market data,
the instrument is included in level 3.

The following table provides hierarchy of the fair value measurement of Group’s asset and liabilities,

grouped into Level 1 (Quoted prices in active markets), Level 2 (Signiicant observable inputs) and Level 3

(Signiicant unobservable inputs) as described below:

(Rs. in lakhs)

Particulars As at 31st March, 2024 

Level 1 Level 2 Level 3

Financial Assets designated at fair value 

through proit or loss:

-- Unlisted equity investments -   -   1.31

Total -   -    1.31 

There were no transfers between Level 1 and Level 2 during the year.

43.4 Description of the inputs used in the fair value measurement:

Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair

value hierarchy as at 31st March, 2024 respectively:

(Rs. in lakhs)

Particulars As at 31st 

March, 2024

Valuation 

Technique

Inputs used Sensitivity

Financial Assets designated at fair value through proit or loss:

-- Unlisted equity investments 1.31 Book Value Financial 

statements

No material

impact on fair

valuation

43.5 Reconciliation of fair value measurement categorised within level 3 of the  fair value 

hierarchy:

Financial Assets designated at fair value through proit or loss - Investments.

Particulars (Rs. in lakhs)

Fair value as at 1st April, 2023  1.15 

On Account of Acquisition (Refer Note 49) 0.03

Gain on inancial instruments measured at fair value through proit or

loss (net)

0.13

Purchase / (Sale) of inancial instruments -   

Amount transferred to / (from) Level 3 -   

Fair value as at 31st March, 2024  1.31 

43.6 Description of the valuation processes used by the Company for fair value measurement

categorised within level 3:

At each reporting date, Group analyses the movements in the values of inancial assets and liabilities

which are required to be remeasured or reassessed as per the accounting policies. For this analysis,

Group veriies the major inputs applied in the latest valuation by agreeing the information in the

valuation computation to contracts and other relevant documents.

Group also compares the change in the fair value of each inancial asset and liability with relevant

external sources to determine whether the change is reasonable. Group also discusses of the major

assumptions used in the valuations.

For the purpose of fair value disclosures, Group has determined classes of inancial assets and

liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of

the fair value hierarchy as explained above.

Note 44 - Financial Risk Management - Objectives and Policies:

Group is exposed to market risk, credit risk and liquidity risk. Risk management is carried out by the

respective company under policies approved by the board of directors. This Risk management plan

deines how risks associated with the respective Company will be identiied, analysed, and managed.

It outlines how risk management activities will be performed, recorded, and monitored by Group. The

basic objective of risk management plan is to implement an integrated risk management approach to

ensure all signiicant areas of risks are identiied, understood and e�ectively managed, to promote a

shared vision of risk management and encourage discussion on risks at all levels of the organization

to provide a clear understanding of risk/beneit trade-o�s, to deploy appropriate risk management

methodologies and tools for use in identifying, assessing, managing and reporting on risks, and to

determine the appropriate balance between cost and control of risk and deploy appropriate resources

to manage/optimize key risks. Activities are developed to provide feedback to management and other

interested parties (e.g. Audit committee, Board etc.). The results of these activities ensure that risk

management plan is e�ective in the long term.

44.1 Market risk

Market risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market prices. Market prices comprise of three types of risk: foreign currency rate

risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

The sensitivity analysis is given relate to the position as at 31st March, 2024

The sensitivity analysis excludes the impact of movements in market variables on the carrying value

of post-employment beneit obligations, provisions and on the non-inancial assets and liabilities. The

sensitivity of the relevant statement of proit and loss item is the e�ect of the assumed changes in the

respective market risks. The Group’s activities expose it to a variety of inancial risks, including the

e�ects of changes in foreign currency exchange rates and interest rates. This is based on the inancial

assets and inancial liabilities held as at 31st March, 2024.

(a) Foreign exchange risk and sensitivity

Foreign currency risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in foreign exchange rates. The Group's exposure to the risk of changes in foreign

exchange rates relates primarily to theGroup's operating activities. TheGroup transacts business primarily

in USD, EURO, CNY. Group has foreign currency trade and other payables, trade receivables and other

current inancial assets and liabilities and is therefore, exposed to foreign exchange risk. Group regularly

reviews and evaluates exchange rate exposure arising from foreign currency transactions.

The following table demonstrates the sensitivity in the USD, EURO, CNY to the Indian Rupee with all

other variables held constant. The impact on the Group’s proit before tax due to changes in the fair

values of monetary assets and liabilities is given below:

Unhedged Foreign currency 

exposure as at 31st March,

2024

Currency Amount in FC Rs. in lakhs

Trade Receivables USD 5,00,836 427.92

Trade Receivables EUR 99,577 89.83

Trade and Other Payables USD 4,82,407 426.92

Trade and Other Payables EUR 3,51,889 325.75

Other Current Financial Assets USD 28,808 24.02

Other Current Financial Assets EUR 2,429 2.19

Other Current Financial Assets CNY  33 0.00

1% increase or decrease in foreign exchange rates will have the following impact on proit before tax

(PBT) :

(Rs. in lakhs)

Particulars 2023-24

1% Increase 1% Decrease 

USD 0.25 (0.25)

EURO (2.34) 2.34

Increase / (Decrease) in proit before tax  (2.09)  2.09 

b) Interest rate risk and sensitivity :

Interest rate risk is the risk that the fair value or future cash lows of a inancial instrument will luctuate

because of changes in market interest rates. Group has long term borrowings in the form of Term Loan

and vehicle loan as well as short term borrowings in the form of Working Capital Loan. Inter Corporate

Deposit from other, vehicle loan and term loan from NBFC's are carrying ixed rate of interest and

therefore company does not carry any exposure towards interest rate risk. On other hand due to

loating rate of interest of term loans and working capital loan, the Company has exposure towards

interest rate risk.

The table below illustrates the impact of a 2% increase in interest rates on interest on inancial

liabilities assuming that the changes occur at the reporting date and has been calculated based on

risk exposure outstanding as of date. The year end balances are not necessarily representative of

the average debt outstanding during the year. This analysis also assumes that all other variables, in

particular foreign currency rates, remain constant.

(Rs. in lakhs)

Particulars 2023-24

2% Increase 2% Decrease

Term Loan 9.86 (9.86)

Working Capital Loan 19.26 (19.26)

Decrease / (Increase) in Proit before Tax  29.12  (29.12)

c) Commodity price risk:

Group is exposed to the movement in price of key traded materials in domestic and international

markets. Group continues its dependence for some of its materials on single supplier due to excellent

product Quality and un-matched service. Supplier is maintaining a stable pricing structure for its

products. Group has a robust framework and governance mechanism in place to ensure that the

organisation is adequately protected from the market volatility in terms of prices and availability.

d) Equity price risk:

Group does not have any exposure towards equity securities price risk arises from investments held

by Group.

44.2 Credit risk

Credit risk is the risk that a counter party will not meet its obligations under a inancial instrument

or customer contract, leading to a inancial loss. Group is exposed to credit risk from its operating

activities (primarily trade receivables) and from its inancing activities, including deposits with banks,

foreign exchange transactions and other inancial instruments.

Group considers the probability of default upon initial recognition of asset and also considers whether

there has been a signiicant increase in credit risk on an ongoing basis through each reporting period. To

assess whether there is a signiicant increase in credit risk, Group compares the risk of default occurring

on asset as at the reporting date with the risk of default as at the date of initial recognition. It considers

reasonable and supportive forwarding-looking information such as:

i) Actual or expected signiicant adverse changes in business,

ii) Actual or expected signiicant changes in the operating results of the counterparty,

ii) Financial or economic conditions that are expected to cause a signiicant change to the

counterparty’s ability to meet its obligations,

iv) Signiicant increase in credit risk on other inancial instruments of the same counterparty,

v) Signiicant changes in the value of the collateral supporting the obligation or in the quality of

the third-party guarantees or credit enhancements.

Financial assets are written o� when there is no reasonable expectation of recovery, such as a debtor

failing to engage in a repayment plan with Group. Where loans or receivables have been written o�,

Group continues to engage in enforcement activity to attempt to recover the receivable due. Where

recoveries are made, these are recognized as income in the statement of proit and loss. Group

measures the expected credit loss of trade receivables based on historical trend, industry practices

and the business environment in which the entity operates. Loss rates are based on actual credit loss

experience and past trends. Based on the historical data, loss on collection of receivable is not material

hence no additional provision is required to be made.

a) Trade Receivables:

Group extends credit to customers in normal course of business. Group considers factors such as

credit track record in the market and past dealings with Group for extension of credit to customers.

Group monitors the payment track record of the customers. Outstanding customer receivables are

regularly monitored. Group evaluates the concentration of risk with respect to trade receivables as low,

as its customers are located in several jurisdictions and industries are operate in largely independent

markets. The Company has also taken security deposits in certain cases from its customers, which

mitigate the credit risk to some extent. Further, The Company has policy of provision for doubtful debts.

Revenue of Rs. 6,175.76 lakhs from a customer represents more than 10% of Group revenue for the

year ended 31st March, 2024. Group does not expect any material risk on account of non-performance

by Company’s counterparties.

Group has used practical expedient by computing the expected credit loss allowance for trade

receivables based on provision matrix. The provision matrix taken into account historical credit loss

experience and adjusted for forward looking information. The expected credit loss allowance is based

on ageing of the days the receivables are due.

The following table summarizes the Gross carrying amount of the trade receivable and

provision made.

(Rs. in lakhs)

Particulars As at 31st March, 2024

Gross Carrying Amount Loss Allowance

Trade Receivable 6,259.14 111.15

b) Financial instruments and cash deposits:

Group considers factors such as track record, size of the institution, market reputation and service

standards to select the banks with which balances are maintained. Credit risk from balances with bank

is managed by Group's inance department. Investment of surplus funds are also managed by inance

department. Group does not maintain signiicant cash in hand. Excess balance of cash other than

those required for its day to day operations is deposited into the bank.

For other inancial instruments, the inance department assesses and manage credit risk based on

internal assessment. Internal assessment is performed for each class of inancial instrument with

di�erent characteristics.

44.3 Liquidity risk.

Liquidity risk is the risk that Group may not be able to meet its present and future cash and collateral

obligations without incurring unacceptable losses. Group’s objective is to, at all times, maintain

optimum levels of liquidity to meet its cash and collateral requirements. Group relies operating cash

lows, short term borrowings in the form of working capital loan to meet its needs for funds. Respective

company does not breach any covenants (where applicable) on any of its borrowing facilities. Group

has access to a suicient variety of sources of funding as per requirement. Group has also the

sanctioned limit from the banks.

The table below provides undiscounted cash lows towards inancial liabilities into relevant maturity

based on the remaining period at the balance sheet to the contractual maturity date.

(Rs. in lakhs)

Particulars Maturity Total 

On 

Demand

0 - 3 

Months

3 - 6 

Months

6 - 12 

months

More than 

1 year

As at 31st March, 2024

Borrowings 962.98 61.36 61.36 122.73 449.50 1,657.93

Lease Liabilities -   21.38 21.81 44.96 30.98 119.13

Trade Payable -   4,034.18 -   -   -   4,034.18

Other Financial

Liabilities

-   2,046.04 -   200.75 2,246.79

Total  962.98  6,162.96  83.17  368.44  480.48  8,058.03 

44.4 Competition and price risk

Group faces competition from local and foreign competitors. Nevertheless, it believes that it has

competitive advantage in terms of high quality products and by continuously upgrading its expertise

and range of products to meet the needs of its customers.

Note 45 - Impairment testing of Goodwill

45.1 Goodwill is tested for impairment on annual basis and whenever there is an indication that the

recoverable amount of a cash generating unit (CGU) is less than its carrying amount based on a

number of factors including business plan, operating results, future cash lows and economic

conditions. The recoverable amount of cash generating units is determined based on Higher of value

in use and fair value less cost to sell. For the purpose of impairment testing, goodwill is allocated

to a CGU representing the lowest level within Group at which Goodwill is monitored for internal

management purposes, and which is not higher than the Companies operating segment.

45.2 Group uses discounted cash low methods to determine the recoverable amount. These discounted

cash low calculations use ive year projections that are based on inancial forecasts. Cash low

projections take into account past experience and represent management's best estimate about

future developments.

45.3 Management estimates discount rates using pre-tax rates that relect current market assessments of

the risks speciic to the CGU, taking into consideration the time value of money and individual risks

of the underlying assets that have not been incorporated in the cash low estimates.

To be continued on next page...
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Note 46 - Capital Management

For the purpose of Group's capital management, capital includes issued capital, Share Capital 

Pending Issuance and other equity and debts. The primary objective of Group’s capital management 

is to maximise shareholders value. Group manages its capital structure and makes adjustments in the 

light of changes in economic environment and the requirements of the inancial covenants.

Group monitors capital using gearing ratio, which is net debt divided by total capital (equity plus net 

debt). Net debt are non-current and current debts as reduced by cash and cash equivalents and current

investments. Equity comprises all components including other comprehensive.

Rs. in lakhs)

Particulars As at 31st March, 2024

Total Debt  1,657.93 

Less:- Cash and cash equivalent  1,212.87 

Less:- Current Investments -   

Net Debt  445.06 

Total Equity (Equity Share Capital plus 

Other Equity)

 37,589.67 

Total Capital (Total Equity plus net debt)  38,034.73 

Gearing ratio 1.17%

Note 47: Leases

As per Ind AS 116 ‘Leases’, the disclosures of lease are given below:

(i) Following are the amounts recognised in Consolidated Statement of Proit & Loss: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Depreciation expense for right-of-use assets  86.50 

Interest expense on lease liabilities  13.09 

Total amount recognised in the Consolidated statement of 

Proit & loss

 99.59

(ii) The following is the movement in lease liabilities during the year: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Opening Balance  200.54 

Finance cost accrued during the year  13.09 

Payment of lease liabilities  (94.50)

Closing Balance  119.13 

(iii) The following is the contractual maturity proile of lease liabilities: (Rs. in lakhs)

Particulars For the Year Ended 

31st March, 2024

Less than one year  88.15 

One year to ive years  30.98 

More than ive years -   

Closing Balance  119.13

(iv) Lease liabilities carry an efective interest rates in the range of 8.00%. The lease terms are in the

range of 3 years.

Note 48 - Details of Loan given, Investment made and Guarantee given covered u/s 186(4) of the 

Companies Act, 2013

48.1 Loans given and Investment made are given under the respective heads.

48.2 No Guarantee was given by the Company during the year

Note 49 - Business Combination - Acquisition of Subsidiary

49.1 Acquisition during the year ended 31st March , 2024

Summary of acquisition

With efect from 27th April 2023, Goel Scientiic Glass Works Limited (“Goel Scientiic”) (“Sellers”)

has become a subsidiary of the Company. During the year, the Company acquired 34,89,400 equity 

shares of Rs. 10/- each of Goel Scientiic from its shareholders. Further, the Company had subscribed

to 1,81,21,480 equity shares of Rs. 10/- each in the Right issue of Goel Scientiic. As on March 31,

2024, the Company is holding 2,16,10,880 equity shares of Rs. 10/- each aggregating to 99.03% of

the paid-up capital of Goel Scientiic.

Purchase Consideration

An amount of Rs. 2,156.96 lakhs has been paid as consideration for the said acquisition in terms of 

the Share Purchase Amendment Agreement dated 23rd August, 2023 read with the Share Purchase 

Agreement dated 31st March, 2023 executed amongst the Company, Goel Scientiic and the Sellers.

With this acquisition, efective 27th April 2023, Goel Scientiic has become a subsidiary of the

Company. 

Assets acquired and liabilities assumed

The fair values of the identiiable assets and liabilities of Goel Scientiic Glass Works Limited as at the

date of acquisition were:

(Rs. in lakhs)

Particulars Fair Value recognised 

on acquisition

Assets 

Property, plant and equipment  2,581.33 

Intangible assets  537.54 

Non-current inancial assets- Investments  0.03 

Non-current inancial assets- Others  8.40 

Deferred tax assets (net)  439.94 

Non Current Tax Assets (net)  202.67 

Inventories  669.66 

Trade receivable  1,049.16 

Cash and cash equivalents  8.21 

Bank Balance Other than Cash and Cash Equivalent  78.55 

Other current inancial assets  0.23 

Other current assets  367.50 

 5,943.22 

Liabilities

Non-current Borrowings  361.64 

Non-current provision  380.47 

Current Borrowings  1,734.49 

Trade payable  691.17 

Current inancial liabilities  337.08 

Other current liabilities  340.54 

Current Provisions  24.60 

 3,869.99

Net identiiable assets at fair value  2,073.23

Calculation of Goodwill (Rs. in lakhs)

Particulars  Amount 

Consideration transferred  2,156.96 

Net Identiiable assets acquired  (2,073.23)

Non-controlling interest in the acquired entity  203.80 

Goodwill  287.53 

Non-controlling Interest:-

For non-controlling interest in Goel Scientiic, the Group elected to recognise the non-controlling

interest at its proportionate share of the acquired net identiiable assets.

Purchase Consideration - Outlow of cash to acquire subsidiaries and step down subsidiaries, net

of cash acquired

Particulars  Rs. In lakhs 

Consideration transferred  2,156.96 

Less:- Balances Acquired (Included in cash low from

investing activities)

Cash and cash equivalents  8.21 

Other bank balances  78.55 

Net Outlow of cash - Investing activities  2,070.20

Note 50 :- Disclosure on Composite Scheme of Arrangement and accounting as per Ind AS 103

50.1 The Composite Scheme of Arrangement amongst Borosil Limited ("BL"), the Company, a subsidiary

of BL , and Borosil Technologies Ltd ("BTL") ("Transferor Company"), a wholly owned subsidiary of BL

('Scheme of Arrangement')  has been approved by National Company Law Tribunal, Mumbai Bench

(NCLT) (the appropriate authority) vide its order pronounced on 2nd November, 2023, which inter alia

provided for: (a) reduction and reorganization of share capital of the Company; (b) demerger of Scientiic

and Industrial Product Business ("Demerged Undertaking") from BL into the Company and consequent

issue of shares by the Company; and (c) amalgamation of BTL with the Company and (d) renaming of

Klass Pack Limited to Borosil Scientiic Limited. TheAppointed Date for the Scheme was 1st April 2022.

The Scheme of Arrangement became efective from 2nd December, 2023.

50.2 Pursuant to the Scheme of Arrangement, 

i) face value of the equity share of the Company has been reduced from Rs. 100 each to Rs. 10 

each such that issued, subscribed and paid up equity share capital of the Company is reduced 

from Rs. 1,632.94 lakhs divided into 16,32,949 equity share of Rs. 100 each to Rs. 163.29 lakhs 

divided into 16,32,949 equity shares of Rs. 10 each fully paid up.

ii) every 1 equity share of the Company of face value of Rs. 10  each has further been split into 10 

equity shares of Re. 1 each, such that the issued, subscribed and paid up equity share capital 

of the Company shall be Rs. 163.29 lakhs divided into 1,63,29,490 equity shares of Re. 1/- each 

fully paid up. 

iii) 1,34,69,670 equity shares of Re. 1/- each of the Company held by Borosil Limited stood 

cancelled, accordingly Borosil Limited ceased to be the holding Company. Further, 95,84,043 

equity shares of Rs. 10/- each of Borosil Technologies Limited held by Borosil Limited stood 

cancelled.

iv) the Company has allotted 3 equity shares of Re.1/- each fully paid up  for every 4 equity shares 

of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for 

this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been 

issued to the shareholders of Borosil Limited . 

50.3 The Scheme has been accounted for as per the accounting treatment approved by the NCLT read 

with applicable accounting standards prescribed under section 133 of the Companies Act, 2013. 

All assets and liabilities of the demerged undertakings have been transferred to the Company and 

simultaneously all the assets and liabilities of the Transferor Company has been transferred to the

Company and recorded at their respective carrying values in the books of accounts of the Company

w.e.f. 1st April,2022. Rs. 11,314.17 lakhs have been recognised as Negative Capital Reserve on

account of said Scheme of Arrangement. To give efect of the scheme, inancial statements of the

Company have been restated with efect from appointed date.

50.4 Following is the summary of total assets, liabilities and reserves transferred in pursuant to 

the Scheme of Arrangement at Book value as at 1st April, 2022:-

      (Rs. in lakhs)

Particulars Book value as at 

1st April, 2022

Assets:-

Property, Plant and Equipment  1,947.81 

Capital Work-in-progress  137.88 

Other Intangible Assets  34.22 

Goodwill on Amalgamation  5,931.84 

Non-current Financial Assets  9,288.33 

Other Non-current Assets  191.65 

Inventories  6,638.99 

Current Financial Assets  12,584.87 

Other Current Assets  373.72 

Total Assets  37,129.31 

Liabilities:-

Non-current Provisions  15.06 

Deferred Tax Liabilities (Net)  1,164.62 

Current Financial Liabilities  2,995.71 

Other Current Liabilities  286.06 

Current Provisions  284.04 

Total Liabilities  4,745.49 

Reserves 

Retained Earnings  35,050.32 

Net Assets Transferred (A)  (2,666.50)

Others:-

Capital Reduction  1,469.65 

Extinguishment of share capital of Resulting Company and Transferor 

Company 

 (9,016.88)

Inter Company Elimination  (55.30)

Deferred Tax  (188.92)

Others (B)  (7,791.45)

Consideration

Equity Shares to be issued to the Shareholders of Borosil Limited 

(Refer note 19.1)

 (856.22)

Total Consideration (C)  (856.22)

Negative Capital Reserve (A + B + C)  (11,314.17)

Note 51: Interests in other entities

51.1 The consolidation of inancial statements of the Group includes subsidiaries listed in the

table below:

Name Principal Activities Country of 

Incorporation

% equity interest 

As at 31st March, 

2024

Goel Scientiic Glass

Works Limited

Manufacturer of Industrial 

Glass Process systems and 

Laboratory glassware.

India 99.03%

51.2 Non-controlling interests (NCI)

Financial information of subsidiaries that have material non-controlling interests is provided below:

Proportion of equity interest held by non-controlling interests:

Name Country of Incorpo-

ration

% equity interest 

As at 31st March, 2024

Goel Scientiic Glass Works

Limited

India 0.97%

Summarised inancial Information:

Summarised inancial Information for each subsidiary that has non-controlling interest that are material

to the Group. The amounts disclosed for each subsidiary are before inter-company eliminations.

(Rs. in lakhs)

Summarised Balance Sheet Goel Scientiic Glass Works Limited

As at 31st March, 2024

Current assets  1,934.79 

Current Liabilities  1,659.69 

Net current assets  275.10 

Non-current assets  3,532.50 

Non-current liabilities  715.95 

Net non-current assets  2,816.55 

Net assets  3,091.65 

Accumulated NCI  29.84 

(Rs. in lakhs)

Summarised Statement of proit and

loss

Goel Scientiic Glass Works Limited

For the Year Ended 31st March, 2024

Revenue from operations  4,073.27 

Proit / (Loss) for the period  (795.26)

Other Comprehensive income  (3.47)

Total comprehensive income  (798.73)

Proit / (Loss) allocated to NCI  (7.86)

Dividends paid to NCI -   

(Rs. in lakhs)

Summarised Statement of cash low Goel Scientiic Glass Works

Limited

For the Year Ended 

31st March, 2024

Cash low from / (used in) operating activities  (662.67)

Cash low from / (used in) investing activities  (25.79)

Cash low from / (used in) inancing activities  405.91 

Net increase / (decrease) in cash and cash 

equivalents

 (282.55)

Note 52  Other Statutory Informations:

i) There is no balance outstanding on account of any transaction with companies struck of under

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

ii) Group does not have more than two layers of subsidiary as prescribed under Section 2 (87) of the 

Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017.

iii) Group has not advanced or loaned or invested fund to any other persons or entities including 

foreign entities (intermediary) with the understanding (whether recorded in writing or otherwise) 

that intermediary shall :

a) directly or indirectly lend or invest in other persons or entities identiied in any manner whatsoever

by or on behalf of Group (ultimate beneiciary) or

b) provided any guarantee, security or the like to or on behalf of the ultimate beneiciaries.

iv) Group has not received any fund from any person or entities including foreign entities (funding 

party) with the understanding (whether recorded in writing or otherwise) that Group shall:

a) directly or indirectly lend or invest in other persons or entities identiied in any manner whatsoever

by or on behalf of the funding party (ultimate beneiciaries) or

b) provide any guarantee, security or the like on behalf of the ultimate beneiciaries.

v) Group does not have any such transaction which is not recorded in the books of accounts that 

has been surrendered or disclosed as income during the year in the tax assessments under the 

Income tax Act, 1961.

vi) Group has not been declared as wilful defaulter by any bank or inancial institution or other lender.

vii) There are no charges or satisfaction thereof which are yet to be registered with ROC beyond the 

statutory period.

Note  53  As the Company did not have any subsidiary company till 31st March, 2023, the Company 

had started preparing the consolidated inancial statements since the year ended 31st March, 2024 and

accordingly, igures for the corresponding previous year have not been given in respect of aforesaid

consolidated inancial statements.

Note  54  During the year, the Company has decided to exercise the option permitted under Section 

115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 

and accordingly, the Company has recognised the tax provision for the year ended 31st March, 2024 and 

remeasured the deferred tax assets/liabilities based on the rates prescribed in that section during the year. 

The impact of this change has been recognised as tax expense.

Note 55 -  Additional Information, as required under Schedule III to the Companies Act, 2013, of entity 

consolidated as Subsidiary

Name of the 

entity in the 

Group

Net Assets i.e. Total 

Assets minus Total 

Liabilities

Share in Proit or

Loss

Share in Other 

Comprehensive 

Income

Share in Total Com-

prehensive Income

As % of 

Consol-

idated 

Net 

Assets

Rs. in 

lakhs

As % of 

Consol-

idated 

State-

ment of 

Proit &

Loss

Rs. in 

lakhs

As % of 

Consol-

idated 

Other 

Compre-

hensive 

Income

Rs. in 

lakhs

As % of 

Consol-

idated 

Total 

Compre-

hensive 

Income

Rs. in 

lakhs

Parent

Borosil Scientiic

Limited

101.86% 38,319.70 133.54% 3,145.93 83.80%  (17.17) 133.97%  3,128.76 

Indian Subsidiary

Goel Scientiic

Glass Works 

Limited

8.22%  3,091.65 -33.76%  (795.26) 16.94%  (3.47) -34.20%  (798.73)

Non con-

trolling Interest

0.08%  29.84 0.33%  7.71 -0.73%  0.15 0.34%  7.86 

Consolidation 

Adjustments / 

Elimination 

-10.16% (3,821.68) -0.11%  (2.52) 0.00% -   -0.11%  (2.52)

Total 100.00% 37,619.51 100.00% 2,355.86 100.00%  (20.49) 100.00%  2,335.37 
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Date: 21st May 2024
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L. CHANGE IN ACCOUNTING POLICIES IN LAST THREE YEARS AND THEIR EFFECT ON PROFITS 

AND RESERVE:

There has been no change in accounting policies of the Company. 

M. SUMMARY TABLE OF CONTIGENT LIABILITIES AS DISCLOSED IN THE RESTATED 

FINANCIAL STATEMENTS:

Refer note no. 37 of the Audited standalone inancial information as given in point no. J above

N. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST 3 YEARS AS DISCLOSED IN 

THE FINANCIAL STATEMENTS:

Refer note no. 42 of the Audited standalone inancial information as given in point no. J above

O. DETAILS OF GROUP COMPANIES OF THE COMPANY INCLUDING THEIR CAPTIAL STRUCTURE 

AND FINANCIAL STATEMENTS:

1. Borosil Limited

Overview:

Borosil Limited is a public company, limited by shares, incorporated under the provisions of the 

Companies Act, 1956 on November 25, 2010 and has its registered oice at 1101, Crescenzo,

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 

400051. The CIN of the Company is L36100MH2010PLC292722. Borosil Limited is engaged in the 

business of consumer ware products. The equity shares of Borosil Limited are listed on the BSE 

and NSE.

Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)

Authorized Share Capital

27,00,00,000 Equity Shares of Re.1 each 27,00,00,000

2,80,00,000 Preference Shares of Rs. 10/- each 28,00,00,000

Total 55,00,00,000

Issued, Subscribed and Paid-up Share Capital

11,45,82,095 Equity Shares of Re.1 each 11,45,82,095

Total 11,45,82,095

Financial Information:

Particulars Amount (Rs in lakhs except as stated)*

Paid-up equity share capital

(Face value Re. 1/- per share)

1,145.82

Other Equity 56,858.29

Revenue from operations 94,225.18

Net proit 6,587.15

Earning per share (basic & diluted) - in Rs. 5.75

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024

For more inancial information, please refer to the website of Borosil Limited viz. www.borosil.com

2. Borosil Renewables Limited

Borosil Renewables Limited is a public company, limited by shares, incorporated under the provisions 

of the Companies Act, 1956 on December 14, 1962 and has its registered oice at 1101, Crescenzo,

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 

400051. The CIN of the Company is L26100MH1962PLC012538. Borosil Renewables Limited is 

engaged in the business of manufacturing of lat glass. The equity shares of Borosil Renewables

Limited are listed on the BSE and NSE.

Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)

Authorized Share Capital

91,65,00,000 Equity Shares of Re.1/- each 91,65,00,000

9,22,50,000 Preference Shares of Rs. 10/- each 92,25,00,000

Total 1,83,90,00,000

Issued, Subscribed and Paid-up Share Capital

13,05,37,795 Equity Shares of Re.1/- each 13,05,37,795

Total 13,05,37,795

Financial Information:

Particulars Amount (Rs in lakhs except 

as stated)*

Paid-up equity share capital (face value Re. 1/- per share) 1,305.38

Other Equity 84,869.66

Revenue from operations 98,587.40

Net proit (1,652.42)

Earning per share (basic & diluted) - in Rs. (1.27)

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024

For more inancial information, please refer to the website of Borosil Renewables Limited viz.

https://www.borosilrenewables.com 

P. INTERNAL RISK FACTORS

1. Improper storage and handling of raw materials and inished products may cause damage to

our inventory leading to an adverse efect on our business, results of operations and cash

lows.

Our inventory primarily consists of raw materials including glass tubes. Our raw materials, manufacturing 

processes and inished products if not appropriately stored, handled and processedmay afect the quality

of the inished product, which could materially and adversely afect our business, inancial condition,

results of operations, or cash lows. Improper storage may also result in higher than usual spoilage of

inventory due to adverse weather conditions or longer than usual storage periods, which may result

in culletization of our inventory consisting of our products, and may also require us to incur additional

expenses in replacing that portion of the inventory and/ or incur additional expenses in maintenance and

improvement of our storage infrastructure, which may adversely afect our proit margins.

2. We do not have long-term agreements with our suppliers for raw materials, and an inability to

procure the desired quality, quantity of our raw materials in a timely manner and at reasonable 

costs, or at all, may have a material adverse efect on our business, results of operations,

inancial condition, and cash lows.

Our results of operations depend upon our ability to obtain raw materials required for our products 

and other inputs regularly, at low prices and favourable terms. For the timely supply of raw materials, 

we have to depend on certain third-party suppliers with whom we don’t not have any exclusive 

arrangements. Our inability to procure these raw materials on terms more favorable, or at all, may 

constrain our raw material supply, resulting in an adverse efect on our business, inancial condition,

and results of operations. As a result, the success of our business is signiicantly dependent on

maintaining good relationships with our raw material suppliers. Absence of long-term supply contracts 

subject us to risks such as price volatility caused by various factors such as commodity market 

luctuations, currency luctuations, production and transportation cost, changes in domestic as well as

international government policies, and regulatory and trade sanctions. In addition, we import certain 

raw materials, for example, borosilicate 3.3 expansion tubing used to manufacture laboratory glass 

products and consumer glass products from China, Europe and South East Asia. Further, we also 

import bottle caps for products from United States of America. In the event we are unable to import 

bottle caps for our products on time, our business, inancial condition, and results of operations may

be adversely afected. As a result, we are susceptible to the risks arising out of raw material price

luctuations as well as import duties, which could result in a decline in our operating margins.

3. Our manufacturing facilities are dependent on adequate and uninterrupted supply of electricity, 

gas, and fuel. Any shortage or disruption in electricity/gas, or fuel supply may lead to disruption 

in operations, higher operating cost and consequent decline in our operating margins.

Adequate and cost-efective supply of electrical power, natural gas, and fuel is critical to our glass

production facility. In Fiscal 2022, 2023 and 2024 the power and fuel costs were ₹ 982.04 lakhs, ₹

2,081.88 lakhs and ₹ 1,909.81 lakhs, for each respective period which accounted for 9.25%, 6.39%,

and 5.38% of our revenue from operations on a standalone basis, respectively.

Since, there may be power cuts in the supply provided by the state electricity board from time to time, 

we have stand-by diesel generator sets for our operations at our manufacturing facilities at Baroda &

Bharuch in Gujarat, and Pune & Gonde, Nashik in Maharashtra, to ensure that there is no stoppage in

our production. Power costs represent a portion of our operating costs. If the per unit cost of electricity 

is increased by the state electricity boards our power costs will increase. It may not be possible to pass 

on any increase in our power costs to our business associates and the end user, which may adversely 

afect our proit margins.

Whilst, our production lines are fuel fungible and are designed to use both natural gas and liqueied

petroleum gas as a source of fuel, if there is any signiicant increase in prices of both natural gas and

liqueied petroleum gas, which could adversely afect our business, inancial condition, and results of

operations.

In addition to the production losses that we would incur in the absence of a supply of electrical power, 

we would not be able to immediately return to full production volumes, however brief. Any interruption 

of power, even if short, could give rise to ineiciencies when we resume production.

4. We rely on third party transportation providers for both, procurement of raw materials and

delivery of inished products and the disruption of such services could adversely afect our

business operations and results of operations. 

Our success depends on the supply of various raw materials required for our manufacturing facility

and transport of our inished products from our manufacturing facility to our business associates,

which are subject to various uncertainties and risks. We depend on various forms of transportation

to either receive raw materials for our manufacturing purposes or to deliver the inished products to

our business associates, including for certain export sales. For these purposes, we typically rely on

third-party transportation and logistics providers. We typically enter into non-exclusive agreements

with such transportation providers for the delivery of our products. We are therefore dependent on

transportation and logistics companies that we engage with.

The disruption of transportation services due to natural factors such as weather conditions particularly 

duringmonsoonor lood seasons, orman-made factors suchas strikes, accidents, or other inadequacies

in the transportation infrastructure, or any other factor that could impair the ability of our suppliers to 

deliver raw materials to us and our ability to deliver our products to our business associates and their 

ability to deliver products to the end retailer in a timely manner, which may adversely afect the sale

of our glass products. Such raw materials and our products may get lost, damaged, deteriorated, and 

contaminated due to improper handling, negligence, transport strike or accidents, or any other force 

majeure events which may not be within our control. Further, the cost of our goods carried by such third 

party transporters is typically much higher than the consideration paid for transportation, due to which 

it may be diicult for us to recover compensation for damaged, delayed or lost goods. Additionally, if

we lose one or more of our third-party transportation providers, there can be no assurance that we will 

be able to ind new or alternative third-party transportation providers at all, or at terms as favorable as

those which we have been in force with our current third-party transportation providers.

Further, our third-party transportation providers may not carry adequate insurance coverage and 

therefore, any losses that may arise during the transportation process may have to be claimed under 

To be continued on next page...
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our transit insurance policy, or marine insurance policy. There can be no assurance that we will receive
compensation for any such claims in full amount in a timely manner or at all, and consequently, any
such loss may adversely afect our business, inancial condition, and results of operations. In addition,
transportation costs have been steadily increasing. Any signiicant disruption in the distribution network
could have an impact on our business and the results of operations.

5. Our business is dependent on our distribution network and our inability to efectively manage
our existing distribution network in the domestic market or overseas market or to further
expand our distribution network in overseas market may have an adverse efect on our
business, results of operations and inancial condition.
As on March 31, 2024, our sales and distribution network comprises of 150 dealers who understand
consumer preferences and receive feedback on our products and that of our competition, which
enables us to formulate an efective strategy for sales, marketing and pricing. We typically supply our
products directly to our authorized dealers who in turn sell our products to end customers across India
and none of our dealers are exclusive to our Company. Further, the agreements which our Company
has entered with the dealers state the terms of payment and sale and distribution of our Company’s
products. There are no binding agreements with any of our Company’s distributors on annual basis or
for advance purchases.
Our dealers mostly maintain inventory of a wide range of products available in our catalogue which helps
in improving product availability to end customers. With a prominent dealership led model, our Company
typically sells products at a discounted rate to the dealers based on a price ixed for sales.
Our ability to expand and grow our product reach signiicantly depends on the reach and efective
management of our dealership network. We cannot assure you that we will succeed in identifying
or appointing new dealers in overseas market or efectively manage our existing dealership network
in domestic market and overseas market, in a timely manner or at all. If the terms ofered by our
competitors are more favourable than those ofered by us, our dealers may decline to distribute our
products and terminate their arrangements with us.
Our competitors may adopt innovative distribution models such as sales through online platforms, which
could be more efective than traditional distribution models resulting in a reduction in the sales of our
products. We may also face disruptions in the delivery of our products for various reasons beyond our
control, including poor handling by dealers of our products, transportation bottlenecks, natural disasters
and labour issues, which could lead to delayed or lost deliveries. In addition, failure to provide dealers
with suicient inventories of our products may result in a reduction in the sales of our products. If our
dealers fail to distribute our products in a timely manner, or adhere to the terms of the agreement, or if our
arrangements are terminated, or if we are unable to efectively introduce any new dealership model, our
business, results of operations and inancial condition may be adversely afected.

Q. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE COMPANY, PROMOTERS, DIRECTORS
OR ANY OF THE GROUP COMPANIES:
A summary of pending criminal proceedings, taxation proceedings, actions taken by statutory or
regulatory authorities and other material litigation proceedings involving the Company, the Promoters,
the Directors, and the Group Companies is set out below:

Outstanding Litigation Number of
matters

Amount involved in the
matters, to the extent
quantiiable (₹ in lakhs)

Filed against our Company
Criminal proceedings 0 0
Tax proceedings1 1 24.20
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Company

Criminal proceedings 0 0
Other material proceedings2 1 0
Filed against our Promoters
Criminal proceedings 0 0
Tax proceedings3 1 9.82
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Promoters
Criminal proceedings 0 0
Other material proceedings 0 0
Filed against our Directors
Criminal proceedings 0 0
Tax proceedings4 3 393.08
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Directors
Criminal proceedings 0 0
Other material proceedings 0 0
Filed against our Subsidiary
Criminal proceedings 0 0
Tax proceedings 0 0
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Subsidiary
Criminal proceedings 5 7.06
Other material proceedings 0 0
Filed against our Group Companies
Criminal proceedings 0 0
Tax proceedings 0 0
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Group Companies
Criminal proceedings 0 0
Other material proceedings 0 0

1 An appeal has been iled by our Company before Commissioner of CGST (Appeals), against the order
of Deputy Commissioner of CGST on wrongly availed excess inadmissible Input Tax Credit for the
period from July 2017 to March 2020.

2 BL had iled declaratory suit against the Punjab Agricultural University (PAU), Ludhiana & another in
the Court of Civil Judge Senior Division, Ludhiana for a declaration that the relationship between BL
and its authorized dealer is on principal to principal basis and for certain other reliefs as prayed therein.
The matter is currently pending. Pursuant to the Scheme, this case stands transferred to the Company
from the Efective Date.

3 An appeal has been iled by Mr. Shreevar Kheruka before CIT Appeals, against the order of Assistant
Commissioner of Income Tax disallowing exemption on his dividend income under Income Tax Act in
respect of assessment year 2018-19 for the amount of Rs. 9,82,210.

4 a) An appeal has been iled by Mr. Shreevar Kheruka before CITAppeals, against the order of Assistant

Commissioner of Income Tax disallowing exemption on his dividend income under Income Tax Act in
respect of assessment year 2018-19 for the amount of Rs. 9,82,210.
b) The Assessing Oicer of the Income Tax Department, had raised a demand of Rs. 94,01,252 (plus
interest) against Mr. Kewal Handa, Director of the Company, under Section 143(3) of the Income Tax
Act, 1961 in respect of capital gains pertaining to AY 2016-17.
c) The Assessing Oicer of the Income Tax Department, had raised a demand of Rs. 2,89,24,360 (plus
interest) against Mr. Kewal Handa, Director of the Company, under Section 143(3) of the Income Tax
Act, 1961 in respect of capital gains pertaining to AY 2020-21.

An Appeal has been iled by Mr. Kewal Handa against the demands mentioned in clause b) & c) raised by
the Assessing Oicer.

R. REGULATORY ACTION / DISCIPLINARY ACTION TAKEN BY SEBI/ STOCK EXCHANGES
AGAINST OUR PROMOTERS IN LAST 5 FINANCIAL YEARS
NIL

S. BREIF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS
NIL

T. PARTICULARS OF HIGH, LOWANDAVERAGE PRICES OF THE SHARES OF BOROSIL LIMITED
(“DEMERGED COMPANY”) FOR THE PRECEEDING THREE YEARS
The Equity Shares of Borosil Limited are listed on NSE and BSE. The following table provides details
of the high, low and average closing price of Borosil Limited on NSE and BSE for the preceding three
inancial years:
BSE

Particulars F.Y. 2024 F.Y. 2023 F.Y. 2022

High 470.15 450.00 450.40
Low 327.65 250.15 170.05
Average 396.07 353.26 275.30

NSE

Particulars F.Y. 2024 F.Y. 2023 F.Y. 2022

High 469.50 449.15 450.75
Low 327.85 249.95 169.70
Average 396.06 353.23 275.27

U. MATERIAL DEVELOPMENTS
Except as mentioned below, in the opinion of our Board of Directors, there are no material development
after the date of last balance sheet as on March 31, 2024:

1. There has been change in the constitution of our Board of Directors and KMPs.
2. Change in constitution of Board Committees.

V. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY THE BOARD FORM TIME TO TIME
The Information Memorandum is available on the Company's Website at www.borosilscientiic.com.

For Borosil Scientiic Limited

Vinayak Patankar
Whole-Time Director & CEO

DIN: 07534225
Place: Mumbai
Date: 31.05.2024
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PUBLIC ANNOUNCEMENT
FOR THE ATTENTION OF THE SHAREHOLDERS OF BOROSIL SCIENTIFIC LIMITED (Formerly known as Klass Pack Limited)

THIS IS A PUBLIC ANNOUNCEMENT IN COMPLIANCE WITH SEBI CIRCULARS ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER 
TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES NOR IT IS A PROSPECTUS ANNOUNCEMENT

BOROSIL SCIENTIFIC LIMITED
(Formerly known as Klass Pack Limited)

CIN : U74999MH1991PLC061851
th Floor, Crescenzo, G-Block, Plot No C-38, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai – 400051

Contact Person: Mr. Sanjay Gupta

Statutory advertisement ("Advertisement") in compliance with para 5 of Part II(A) of SEBI Master Circular no. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, as amended from time to time, read with rule 19(7) of the Securities Contracts (Regulation) Rules, 1957 ("SCRR”), 

their respective shareholders and creditors under sections 230 to 232 and other applicable provisions of the Companies Act, 2013 ("Scheme of Arrangement”).
A. NAME AND ADDRESS OF THE REGISTERED AND CORPORATE OFFICE OF THE COMPANY:

th

B. DETAILS OF CHANGE OF NAME AND/OR OBJECT CLAUSE OF THE COMPANY:

C. CAPITAL STRUCTURE
 Pre-Scheme Capital Structure of the Company: 

Particulars Amount (Rs.)
Authorized Share Capital

Total 25,50,00,000
Issued, Subscribed and Paid-up Share Capital

Total 16,32,94,900

Post Scheme Capital Structure of the Company:

Particulars Amount (Rs.)

Total 35,50,00,000

Total 8,87,96,392

D. SHAREHOLDING PATTERN GIVING DETAILS OF THE SHAREHOLDING OF PROMOTER AND PROMOTER GROUP AND GROUP COMPANIES:
 Pre-Scheme (As on December 1, 2023) :

 

Category
(I)

Category of Shareholder (II) Number of
share 

holders
(III)

Number of
fully paid up

equity 
shares

held (IV)

No. of Partly 
paid-up 
Equity 

Shares held 
(V)

No. of Equity 
Shares 

underlying 
depository 

receipts (VI)

Total No. of 
Equity Shares 

held
(VII) = 

(IV)+(V)+ 
(VI)

Shareholding as 
a % of total no. 

of Equity Shares 
(calculated as per 

SCRR, 1957)
(VIII)

As a % of (A+B+C2)

Number of voting rights held in each 
class of securities (IX)

No. of Equity 
Shares 

underlying 
outstanding 
convertible 
securities 
(including 
warrants)

(X)

Total Shareholding, as a % 
assuming full conversion of 
convertible securities (as a 

percentage of diluted Equity 
Share capital)
(XI)= (VII)+(X)

As a % of (A+B+C2)

No. of locked-in Equity 
Shares (XII)

Number of Equity 
Shares pledged 

or otherwise 
encumbered (XIII)

No. of Equity 
Shares held 
in demateri 
alized form

(XIV)

Sub-categorization of shares (XV)

No of voting rights No.
(a)

As a % of total 
Equity Shares 

held (b)

No.
(a)

As a % of total 
Equity Shares 

held (b)

Shareholding (No. of shares) under

Class 
(Equity)

Class  
e.g.: Others

Total Total as a % of 
(A+B+C)

Sub
category 

(i)

Sub
category 

(ii)

Sub
category 

(iii)
(A)

(B)

(C)

(C1)

(C2)  

Total 7 16,32,949 0 0 16,32,949 100.00 16,32,949 0 16,32,949 100 0 100.00 0 0 0 0 16,32,949 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder(s) Category No of Equity Shares held 
(Face value Rs. 100/-)

% to the total Equity Share Capital Sr. No. Name of the Shareholder(s) Category No of Equity Shares held 
(Face value Rs. 100/-)

% to the total Equity Share Capital

Total 16,32,949 100.00

Shareholding of Group Companies - Nil

Post Scheme (post the Scheme and allotment of equity shares under the Scheme as on May 24, 2024) :

Category
(I)

Category of Shareholder 
(II)

Number of
share 

holders
(III)

Number of
fully paid up

equity shares
held (IV)

No. of 
Partly 

paid-up 
Equity 
Shares 
held (V)

No. of 
Equity 
Shares 

underlying 
depository 

receipts 
(VI)

Total No. of 
Equity Shares 

held
(VII) = 

(IV)+(V)+ (VI)

Shareholding as 
a % of total no. 

of Equity Shares 
(calculated as 

per SCRR, 1957)
(VIII)

As a % of 
(A+B+C2)

Number of voting rights held in each 
class of securities (IX)

No. of Equity 
Shares 

underlying 
outstanding 
convertible 
securities 
(including 
warrants)

(X)

Total Shareholding, 
as a % assuming full 

conversion of convertible 
securities (as a 

percentage of diluted 
Equity Share capital)

(XI)= (VII)+(X)
As a % of (A+B+C2)

No. of locked-in Equity 
Shares

(XII)

Number of Equity 
Shares pledged or 

otherwise encumbered
(XIII)

No. of Equity 
Shares held in 
dematerialized 

form
(XIV)

Sub-categorization of shares (XV)

No of voting rights No.
(a)

As a % of 
total Equity 
Shares held  

(b)

No.
(a)

As a % of total 
Equity Shares 

held (b)

Shareholding (No. of shares) under

Class (Equity) Class e.g.: 
Others

Total Total as a % of 
(A+B+C)

Sub
category 

(i)

Sub
category 

(ii)

Sub
category (iii)

(A)

(B)

(C)

(C1)

(C2)  

Total 64,898 8,87,96,392 0 0 8,87,96,392 100.00 8,87,96,392 0 8,87,96,392 100.00 0 100.00 28,59,820 3.22 0 0.00 8,87,96,392 0 0 0

Table II – Statement showing shareholding pattern of the Promoter, Promoter Group & Group Companies

Sr. No. Name of the Shareholder Category No of Equity Shares held 
(Face value Re. 1/-)

% to the total Equity Share 
Capital

E. NAME OF TEN LARGEST SHAREHOLDERS OF COMPANY – NUMBER AND PERCENTAGE OF SHARES HELD BY EACH OF THEM, THEIR INTEREST, IF ANY:

To be continued on next page...

Name of the Shareholder Category No of Equity Shares held 
(Face value Re. 1/-)

% to the total Equity Share 
Capital

Total 6,03,11,412 67.92

Sr. No. Name of the Shareholder Number of Equity 
Shares held

% to the total  
Equity Share Capital

1.
2.
3.
4.
5.
6.

Sr. No. Name of the Shareholder Number of Equity 
Shares held

% to the total  
Equity Share Capital

7.
8.
9.

10.
Total 6,40,14,748 72.10

 *Voting rights are frozen on these equity shares.

F. NAME AND DETAILS OF PROMOTERS OF THE COMPANY – EDUCATIONAL QUALIFICATIONS, EXPERIENCE, ADDRESS

Sr. No. Name Address
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G. NAME AND DETAILS OF BOARD OF DIRECTORS (EXPERIENCE INCLUDING CURRENT / PAST POSITION HELD IN OTHER FIRMS):

Sr. 
No.

Name, DIN, Date of Birth, Designation,  
Occupation and Experience

Current Directorship in other companies / 

1 Mr. Kewal Kundanlal Handa 
DIN: 00056826
Date of Birth: August 22, 1952
Designation: Non-Executive Independent Director and Chairman of the Board
Occupation: Professional
Experience: Mr. Kewal Handa has diverse experience in Finance, Commercial, 

he also has experience in sectors like Engineering, Consumer and Project Finance in 
various companies. He was Managing Director of PFIZER Limited. He was also Non-
executive Chairman of Union Bank of India. He was awarded the ‘India CFO 2004 – 
Excellence in Finance in an MNC’ by International Market – Assessment Group, the 
Bharat Shiromani Award in 2007 and the Pharma Leaders - Pharma Professional of 
the year 2010.

Indian Companies:
• United Ciigma Institute of Medical Siences Private Limited
• Omsav Pharma Research Private Limited
• Akums Drugs and Pharmaceuticals Limited
• Wellness Forever Medicare Limited
• Borosil Limited
• Salus Lifecare Private Limited
• Quality Care India Limited
• Ramkrishna Care Medical Sciences Private Limited
• Ganga Care Hospital Limited
• Mukta Arts Limited

• Heubach Colorants India Limited
• Conexus Social Responsibility Services Private Limited
Foreign Companies: Nil
Firms / LLPs:
• The Third Eye Kreative Films LLP 
• The Third Eye Productions LLP 
• Titiksha Advisors LLP

2 Mr. Vinayak Madhukar Patankar 
DIN: 07534225
Date of Birth: December 11, 1968
Designation:
Occupation: Service
Experience: Mr. Vinayak Patankar has a proven record of accomplishment during 31 
years of his enriched career dedicated to continuous business improvement focused on 
enhancing revenue and streamlining business operations. He has diverse experience 
in business analysis, operations management and proven C-suite experience across a 
number of geographies.

Indian Companies:

Foreign Companies: Ni

Firms / LLPs: Nil

3 Mr. Pradeep Kumar Kheruka 
DIN: 00016909
Date of Birth: July 23, 1951
Designation: Non-Executive Director
Occupation: Business
Experience
glass industry. He possesses multi-faceted experience in strategy formulation and 
implementation, setting up of projects, planning and execution, etc. He has experience in 

and pressed glass. He has deep knowledge of glass marketing scenario in domestic 
as well as international markets. He is the Executive Chairman of Borosil Renewables 
Limited and also Non-Executive Chairman of Borosil Limited. He was bestowed with the 
prestigious ‘EY Entrepreneur of the Year’ 2022 award in the Manufacturing category.

Indian Companies:
• Window Glass Limited
• Borosil Limited
• Borosil Renewables Limited
• Croton Trading Private Limited
• All India Glass Manufacturers’ Federation
• CAPEXIL
Foreign Companies: Nil
Firms / LLPs:
• Gujarat Fusion Glass LLP  • Azalea Trading LLP
• Sonargaon Properties LLP • Borosil Holdings LLP
• Priyam Associates LLP • Atmaram Bijwasan Farm LLP
• Girdhar Bijwasan Farm LLP

4 Mr. Shreevar Kheruka 
DIN: 01802416
Date of Birth: January 04, 1982
Designation: Non-Executive Director
Occupation: Business
Experience: Mr. Shreevar Kheruka has more than 18 years of experience in various 

of Borosil Limited.  Mr. Shreevar Kheruka has led Borosil Limited through a period of 
substantial growth. Leveraging a business crisis he introduced a new business model 
that relied on Borosil’s brand equity, strong distribution network and customer centricity. 
Under Mr. Shreevar’s leadership, Borosil Limited has evolved from a single product and 
single brand organization to a multi-product, multi-brand, multi-channel and a consumer 
centric organization.

Indian Companies:
• Borosil Limited
• Borosil Renewables Limited
• Window Glass Limited
• Croton Trading Private Limited
• All India Glass Manufacturers' Federation
Foreign Companies:

Firms / LLPs:
• Ficus Trading LLP
• Associated Fabricators LLP
• Spartan Trade Holdings LLP
• Jaidevi Bijwasan Farm LLP

5 Mrs. Anupa Rajiv Sahney 
DIN: 00341721
Date of Birth: October 19, 1967
Designation: Non-Executive Independent Director 
Occupation: Professional
Experience: Mrs. Anupa Sahney is the founder of Origami Consultants, a small 
specialized consulting company focusing on change management and strategic 
advisory work. She started her consulting career with McKinsey & Co in 1993 and then 
moved on to do advisory and entry strategy work for international companies such as 
AIG and Capital One.

Indian Companies:
• Borosil Limited
• Organogami Consultants Private Limited

Foreign Companies: Nil

Firms / LLPs:
• NV Capital Services LLP
• Sameta Realty & Hospitality LLP
• MRJ Green Renewable Energy Investment Solar LLP

6 Mr. Chandra Kishore Mishra
DIN: 02553126
Date of birth: May 16, 1960
Designation: Non-Executive Independent Director
Occupation: Professional
Experience: Mr. Mishra has been a Civil Servant belonging to the Indian Administrative 
Service. He joined the Service (IAS) in 1983 and superannuated as Secretary in the 
Ministry of Environment, Forest and Climate Change, Government of India. He has 

interventions in matter relating to pollution and air quality. He led India’s negotiations at 
important forums such as United Nations Framework Convention on Climate Change 
(Conference of the Parties (COP)) to assess progress in dealing with climate change; 
Montreal Protocol on Substances that Deplete the Ozone Layer and various other 
multilateral events. He was also the administrative head of Forest & Wildlife conservation 

Indian Companies:
•  Raigad Pen Growth Centre Limited
•  DCDC Health Services Private Limited
•  Shriram General Insurance Company Limited
•  Meradoc Healthtech Private Limited
•  IPE Global Limited
•  Resolve To Save Lives Services Private Limited

Foreign Companies: Nil
Firms / LLPs: Nil

H. BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY
 Business Overview: 
 

 Business Strategy:
1. Expanding our portfolio

2. Focus on Indian laboratories

3. New Markets/Exports of Laboratory Glassware & Pharmaceutical Primary Packaging

I. REASONS FOR THE SCHEME:

J. THE STANDALONE FINANCIAL STATEMENT / INFORMATION FOR THE FINANCIAL YEARS ENDED MARCH 31, 2024, MARCH 31, 2023 (RESTATED), 
AND MARCH 31, 2022

 

 BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED) 
 STANDALONE  BALANCE SHEET           (Rs. in lakhs) 

Particulars Note 
No.

 As at 
 31st March 2024 

As at 
31st March, 2023  

 As at
 31st March, 2022  
(Refer Note 55)

I ASSETS    
1 Non-current Assets

(a)  5 
(b) Capital Work-in-Progress  5 
(c) Goodwill  45  -   
(d) Other Intangible Assets  6  -   
(e) Intangible assets under Development  6  -   
(f) Financial Assets
(i) Investments
(ii) Loans  -   

(iii) Other Financial Assets  9 
(g) Deferred Tax Assets (net)  23  -    -   
(h) Non-current Tax Assets (net)
(i) Other Non-current Assets  20,521.89  16,708.13  6,547.08 
2 Current Assets

(a) Inventories  11 

(b) Financial Assets
(i) Investments  12  -   
(ii) Trade Receivables  13 
(iii)  14 
(iv) Bank Balances other than (iii) above  15 
(v) Loans  16 
(vi) Other Financial Assets
(c) Other Current Assets  27,139.88  26,496.37  4,692.61 

TOTAL ASSETS    47,661.77  43,204.50  11,239.69 

II. EQUITY AND LIABILITIES 
EQUITY 
(a)  19 
(b) Share Capital Pending Issuance  -    -   
(c)  38,319.70  35,190.95  9,150.55 

LIABILITIES 
1 Non-Current Liabilities

(a) Financial Liabilities
(i) Borrowings  21  -   
(ii) Lease Liabilities  -   
 (b)  Provisions  22  -   
(c) Deferred Tax Liabilities (net)  23  983.74  1,761.41  -    265.29 
2 Current Liabilities  

(a) Financial Liabilities
(i) Borrowings  24  -   

(ii) Lease Liabilities  -   
(iii) Trade Payables  25 
A) Due to Micro and Small Enterprises
(B) Due to Other than Micro and Small 

Enterprises
 3,556.56  2,103.76  1,008.50 

(iv) Other Financial Liabilities  26 

(b) Other Current Liabilities
(c) Provisions
(d) Current Tax Liabilities (net)  8,358.33  6,252.14  -    1,823.85 

TOTAL EQUITY AND LIABILITIES  47,661.77  43,204.50  11,239.69 
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  Shreevar Kheruka   Vinayak Patankar   
 Director   Whole-time Director & CEO 

    
  Rajesh Agrawal  Vidhi Sanghvi 

 Date: 21st May, 2024

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
 BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)    
 STANDALONE STATEMENT OF PROFIT AND LOSS              (Rs. in lakhs) 

Particulars Note 
No.

 For the  
 Year Ended 

 31st March, 2024 

 For the  
Year Ended 

 31st March, 2023 

 For the
Year Ended

 31st March, 2022 
(Refer Note 55)

I Income
Revenue from Operations 29
Other Income
Total Income (I)  36,053.61  33,085.06  10,721.80 

II Expenses:
Cost of Materials Consumed
Purchases of Stock-in-Trade  -   

-
ished Goods and Stock-in-Trade

31

32
Finance Costs 33
Depreciation and Amortisation Expense 34
Other Expenses 35
Total Expenses (II)  32,054.73  28,774.63  9,589.80 

III  3,998.88  4,310.43  1,132.00 
IV. Exceptional Items  -    -    -   
V.  3,998.88  4,310.43  1,132.00 
VI. Tax Expense:

(1) Current Tax
(2) Deferred Tax
Total Tax Expenses  852.95  1,263.47  275.25 

VII  3,145.93  3,046.96  856.75 
VIII Other Comprehensive Income (OCI)

Plans

Total Other Comprehensive Income  (17.17)  5.42  9.83 
IX Total Comprehensive Income for the Year (VII + 

VIII)
 3,128.76 3,052.38 866.58

X Earnings per Equity Share (in Rs.) 36
- Basic 
- Diluted 
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  Shreevar Kheruka    Vinayak Patankar   
 Director   Whole-time Director & CEO 

    
  Rajesh Agrawal  Vidhi Sanghvi 

 Date: 21st May, 2024
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
STANDALONE STATEMENT OF CHANGES IN EQUITY

A.  Equity Share Capital

Particulars As at 1st April, 2021 Changes during Period 2021-22 As at 31st March, 2022

Equity Share Capital

Particulars As at 31st 
March, 2022

On account of 
Scheme of Arrange-

ment (Refer Note 
52)

Changes dur-
ing 2022-23

As at 31st March, 
2023

Changes during 
2023-24 

 As at 31st 
March 2024 

Equity Share Capital  -   

B.  Share Capital Pending Issuance     (Rs. in lakhs)

Particulars As at 1st April, 2021 Changes during 2021-22 As at 31st March, 2022
Share Capital Pending  
Issuance (Refer Note 19.1)

 -    -    -   

Particulars As at 31st 
March, 2022

On account of 
Scheme of Arrange-
ment (Refer Note 52)

Changes  
during 2022-

23

As at 31st 
March, 
2023

Changes during 
2023-24 

 As at 31st 
March 2024 

Share Capital Pending  
Issuance (Refer Note 19.1)

 -    -   

C.   Other Equity                     (Rs. in lakhs) 

Particulars Reserves and Surplus  Items of Other Comprehensive 
Income 

 Total Other 
Equity 

Capital Reserve on 
Scheme of Arrangement 

(Refer Note 52)

Securities 
premium 

 Retained 
Earnings

Revaluation 
Reserve

Remeasurements of 

Balance as at 1st April, 2021  -    4,704.54  (929.74)  1,098.29  14.14  4,887.23 
Total Comprehensive Income  -    -    -    866.58 

 -    -    -    -    1,763.79 
Balance as at 31st March, 2022  -    6,468.33  (72.99)  1,098.29  23.97  7,517.60 
On Account of Scheme of Arrangement 
(Refer Note 52)

 -    -    23,736.15 

Total Comprehensive Income  -    -    -    3,052.38 
Exercise of Employee Stock option  -    -    -    -    (1.89)
Balance as at 31st March, 2023  (11,316.06)  6,468.33  38,025.70  1,098.29  27.98  34,304.24 
Total Comprehensive Income  -    -    -    3,128.76 
Exercise of Employee Stock option  -    -    -    -    (1.26)
Balance as at 31st March 2024  (11,317.32)  6,468.33  41,171.63  1,098.29  10.81  37,431.74 

   
For and on behalf of Board of Directors

  Shreevar Kheruka    Vinayak Patankar   
 Director   Whole-time Director & CEO 

    
  Rajesh Agrawal  Vidhi Sanghvi 

 Date: 21st May, 2024
-------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

 BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)    
 STANDALONE STATEMENT OF CASH FLOWS                (Rs. in lakhs) 

Particulars  For the  
 Year Ended 

31st March 2024

 For the  
 Year Ended 

 31st March, 2023 

 For the  
 Year Ended 

 31st March, 2022  
(Refer Note 55)

A  Cash Flow from Operating Activities    

Loss
 3,998.88  4,310.43  1,132.00 

Adjusted for :
Depreciation and Amortisation Expense

To be continued on next page...
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Loss / (Gain) on Financial Instruments measured at  (0.13)  3.22  (7.61)

Loss / (Gain) on Sale of Investments (net)  (24.53)  (127.92)  (5.45)
Interest Income  (186.33)  (16.11)  -   
Loss / (Gain) on Sale / discarding of Property, Plant 
and Equipment (net)

 11.91  16.03  -   

Share Based Payment Expense  48.64  89.14  12.67 

Finance Costs  141.51  98.38  31.22 
Guarantee Commission  -    -    2.17 
Sundry Balances / Excess Provision Written Back (net)  (1.35)  (0.90)  (2.38)
Bad Debts  5.98  0.55  23.33 

Provision / (Reversal) for Credit Impaired / Doubtful 
Advances (net)

 8.07  1,514.04  27.88  1,322.04  4.76  675.81 

 5,512.92  5,632.47  1,807.81 

Trade and Other Receivables *  (3,534.59)  (9,013.31)  (173.56)
Inventories  848.32  (1,294.07)  (389.94)
Trade and Other Payables  2,125.92  (560.34)  (281.84)  (10,589.22)  (185.05)  (748.55)

 4,952.58  1,059.26 
Direct Taxes Paid (net)  (1,743.22)  (721.38)  (137.39)

 3,209.36  921.87 
B

Purchase of Property, Plant and Equipment and 
Intangible Assets

 (1,260.20)  (2,888.42)  (1,316.23)

Sale of Property, Plant and Equipment (net)  3.52  25.13  -   
Investments in Subsidiary  (4,076.85)  -    -   
Purchase of Investments  -    (3,199.84)  (2,000.00)
Sale of Investments  3,264.84  10,997.33  1,100.00 
Fixed Deposit Placed  (5.00)  -   -
Interest Income  82.99  14.56  -   

 4,948.76 

Proceeds from Issue of Share Capital  -    -    2,000.00 
Proceeds of Non-current Borrowings  203.53  195.86  -   

Repayment of Non-current Borrowings  (85.26)  -    (126.96)
Movement in Current Borrowings (net)  2.00  681.67  (600.00)
Lease Payments  (94.50)  (63.00)  -   
Margin Money (net)  1.87  (40.43)  (3.29)
Guarantee Commission Paid  -    -    (2.17)
Interest Paid  (114.98)  (41.79)  (33.46)

 732.31  1,234.12 

-  1,131.32  2.94 

 48.92  12.97  73.17 

On Account of Scheme of Arrangement (Refer Note 52)  -    32.89  -   

Unrealised Gain/(loss) on Foreign Currency Trans-
actions (net)

 0.08  (0.04)  (0.08)

 48.84  45.90  73.25 

 1,180.20  48.92  12.97 

Unrealised Gain/(loss) on Foreign Currency Trans-
actions (net)

 0.04  0.08  (0.04)

 1,180.16  48.84  13.01 
 

(FORMERLY KNOWN AS KLASS PACK LIMITED)    
       
  *    Amount for the year ended 31st March, 2024 and 31st March, 2023 includes amount receivable from demerged company on account of Scheme of        

Arrangement as explained in Note 52.   
 

 877.53  -    726.96 

 120.27  877.53  (726.96)

 997.80  877.53  -   

Note 52) 

--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

For and on behalf of Board of Directors

    
 Director   Whole-time Director & CEO 

   (DIN 01802416)   (DIN 07534225) 
    

  

   (Membership No. ACS - 57861) 
--------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------
BOR (FORMERLY KNOWN AS KLASS PACK LIMITED)    

Company is situated at 1101,11th Floor, Crescenzo, G-Block, Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

consist of laboratory glassware, instruments, disposable plastics, liquid handling systems, explosion proof lighting glassware, glass ampoules, tabular glass vials and 
pharmaceutical packaging. CP consist of glass tumblers, glass bottles,  storage products etc.

2.1 This Standalone Financial Information have been compiled by the management from Standalone Financial Statements of the Company as at and for the year 
ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022. The  Financial Statements of the 
Company as at and for the year ended 31st March, 2024, as at and for the year ended 31st March, 2023 and as at and for the year ended 31st March, 2022 were 
prepared in accordance with Indian Accounting Standard as prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. 

 The Board of Directors of the Company at its meeting held on 7th February 2022, had approved a Composite Scheme of Arrangement. The Appointed Date for the 
Scheme was 1st April 2022. National Company Law Tribunal, Mumbai Bench (NCLT) (the appropriate authority) has approved the above Scheme vide its order 

have been restated by the management of the Company.
 This  Standalone Financial information has been prepared by the management of the Company solely for the purpose to facilitate the listing of equity shares of the 

Company. 
 The Standalone Financial Information of the Company have been recommended by Audit Committee and approved by the Board of directors at their meeting held 

on 21st May, 2024. 

which have been measured as indicated below:

   - Employee Stock Option Plans measured at fair value.
  The Financial Statements are presented in Indian Rupees (Rs.), which is the Company’s functional and presentation currency and all values are rounded to the 

nearest lakhs, except when otherwise indicated.

 The Company uses the pooling of interest method of accounting to account for common control business combination and acquisition method of accounting to 
account for other business combinations.

 Judgement is applied in determining the acquisition date and determining whether control is transferred from one party to another. Control exists when the 

In assessing control, potential voting rights are considered only if the rights are substantive.
 Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred and the amount recognised for non-controlling interests, and 

procedures used to measure the amounts to be recognised at the acquisition date. If the re-assessment still results in an excess of the fair value of net assets acquired 
over the aggregate consideration transferred, then the gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital reserve. 

 
Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the Company to the previous owners of the acquiree, and equity 
interests issued by the Company. Consideration transferred also includes the fair value of any contingent consideration. Consideration transferred does not include 
amounts related to the settlement of pre-existing relationships. Any goodwill that arises on account of such business combination is tested annually for impairment.

consideration is re-measured at fair value at each reporting date and subsequent changes in the fair value of the contingent consideration are recorded in the 

 A contingent liability of the acquiree is assumed in a business combination only if such a liability represents a present obligation and arises from a past event, and 
its fair value can be measured reliably. On an acquisition-by-acquisition basis, the Company recognises any non-controlling interest in the acquiree either at fair 

 In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities recognises at their carrying amounts. No adjustment is made 

any additional consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred to capital reserve and presented 
separately from other capital reserves.

and consulting fees are expensed as incurred. And if the Company acquires assets that does not constitute a business combination, transaction costs is allocated 
to that assets acquired based on their relative fair value.

 Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated depreciation, amortisation and impairment 
losses, if any. Cost includes purchase price, borrowing cost and any cost directly attributable to bring the assets to its working condition for its intended use. In case 
of Property, Plant and Equipment, the Company has availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.

Act, 2013.

addition / deletion. Freehold land is not depreciated.

 Capital work-in-progress includes cost of property, plant and equipment under installation / under development as at the balance sheet date.

the Companies Act, 2013, where the lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold land is amortised 
over the primary lease period of the land.

 Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less accumulated amortisation and impairment losses, if any. Cost 
includes expenditure that is directly attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Company has availed the carrying value 
as deemed cost on the date of transition i.e. 1st April, 2015.

asset can be reliably measured. 
 Computer softwares are capitalised at the amounts paid to acquire the respective license for use and for Development and the same is amortised over the period 

prospectively, if appropriate.

 Inventories are valued at the lower of cost and net realizable value except scrap (cullet), which is valued  net realisable value. Net realisable value is the estimated 
selling price in the ordinary course of business, less estimated costs of completion and the estimated costs necessary to make the sale. The cost of inventories 
comprises of cost of purchase, cost of conversion and other costs incurred in bringing the inventories to their respective present location and condition. Cost of 

Stock-in-trade is determined on absorption costing method.

 Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term deposits with an original maturity of three months or less, 

overdrafts as they are considered an integral part of the Company's cash management.

 The Company assesses at each reporting date as to whether there is any indication that any property, plant and equipment and intangible assets or group of 
assets, called cash generating units (CGU) may be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to determine 
the extent of impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable amount 
of the CGU to which the asset belongs.

 The impairment loss recognised in prior accounting period is reversed if there has been a change in the estimate of recoverable amount.

 Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill may be impaired, relying on a number of factors including 

when the carrying amount of a CGU including the goodwill, exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the higher 

period.

 

 

at transaction price. 
 

 a) Financial assets at fair value
 b) Financial assets at amortised cost

or recognised in other comprehensive income (i.e. fair value through other comprehensive income).

 
 

interest on the principal amount outstanding.
(FORMERLY KNOWN AS KLASS PACK LIMITED)    

 

and interest on the principal amount outstanding.

 
 The Company has accounted for its equity investment in subsidiaries, associates and joint venture at cost.

 

 

 Expected credit losses are measured through a loss allowance at an amount equal to:
 

months after the reporting date); or
 

The Company uses historical default rates to determine impairment loss on the portfolio of trade receivables. At every reporting date these historical default rates 
are reviewed and changes in the forward looking estimates are analysed.

in credit risk full lifetime ECL is used. 

 
transaction costs.

 

balance sheet date, the carrying amounts are approximate at their fair value due to the short maturity of these instruments.
 
 Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs because 

as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the liability is measured at the 
higher of the amount of loss allowance determined and the amount recognised less cumulative amortisation.

 

value of money is material, provisions are discounted using equivalent period government securities interest rate. Unwinding of the discount is recognised in the 

non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it 

related asset is no longer a contingent asset, but it is recognised as an asset.

 

consideration entitled in exchange for those goods or services. Generally, control is transferred upon shipment of goods to the customer or when the goods is 

obligations with respect to the goods shipped.
 Revenue from rendering of services is recognised over the time by measuring the progress towards complete satisfaction of performance obligations at the 

reporting period.
 Revenue is measured at the amount of consideration which the Company expects to be entitled to in exchange for transferring distinct goods or services to a 

Consideration is generally due upon satisfaction of performance obligations and a receivable is recognized when it becomes unconditional.
 The Company does not have any contracts where the period between the transfer of the promised goods or services to the customer and payment by the customer 

exceeds one year. As a consequence, it does not adjust any of the transaction prices for the time value of money.
 Revenue is measured based on the transaction price, which is the consideration, adjusted for volume discounts, scheme discount and price concessions, if any, 

 
 

A receivable represents the Company’s right to an amount of consideration that is unconditional.
 
 A contract liability is the obligation to transfer goods or services to a customer for which the Company has received consideration (or an amount of consideration is 

due) from the customer. If a customer pays consideration before the Company transfers goods or services to the customer, a contract liability is recognised when 
the payment is made. Contract liabilities are recognised as revenue when the Company performs under the contract. 

 

of utilization/receipt of such incentives. 

 
 Dividend Income is recognised when the right to receive the payment is established.
 

or loss.
3.11 
 Transactions in foreign currencies are recorded at the exchange rate prevailing on the date of transaction. Monetary assets and liabilities denominated in foreign 

currencies are translated at the functional currency closing rates of exchange at the reporting date.

qualifying assets, are capitalized as cost of assets.
 Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of the transaction. 

Non-monetary items carried at fair value that are denominated in foreign currencies are translated at the exchange rates prevailing at the date when the fair value 
was determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with the recognition of the gain or loss on 

 In case of an asset, expense or income where a non-monetary advance is paid/received, the date of transaction is the date on which the advance was initially 
recognized. If there were multiple payments or receipts in advance, multiple dates of transactions are determined for each payment or receipt of advance 
consideration.

3.12 

To be continued on next page...
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carried out by third party actuaries at each Balance Sheet date.

employees have rendered services.

3.13 Taxes on Income:

 
 

 
 

 

 
 

 
 

 

counterparty.
Note-4 SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS:

4.2 Income Tax:

4.8 Provisions:

 (Rs. in lakhs)

Particulars Lease-
hold 

Improve-
ments

of Use - 
Freehold 

Land
Plant and 

Equipment
 Furni-

ture and 
Fixtures

 Vehicles 
Equip-
ments

Total  Capital 
Work in 

GROSS BLOCK:
As at 1st April, 2021  -    -    1,153.95  942.12  5,210.31  79.28  52.25  47.08  7,484.99 
Additions  -    -    -    -    675.74  6.58 

 -    -    -    -    -    -    -    -    -   
As at 31st March, 2022  -    -    1,153.95  942.12  5,886.05  82.81  100.40  53.66  8,218.99 

 -    -   

Additions  -   

 -    -   
As at 31st March, 2023  394.20  259.50  1,398.77  942.12  10,796.82  386.42  266.40  430.35  14,874.58 
Additions  -    -    -   

 -    -    -    -    -    7.88 
As at 31st March, 2024  458.93  259.50  1,398.77  942.12  12,750.64  397.28  328.01  521.39  17,056.64 
DEPRECIATION AND AMORTISATION:
As at 1st April, 2021  -    -    -    100.74  1,792.91  45.21  34.37  32.59  2,005.82 

 
 Amortisation

 -    -    -   

 -    -    -    -    -    -    -    -    -   
As at 31st March, 2022  -    -    -    116.31  2,373.58  52.25  40.89  39.85  2,622.88 

 -    -   

 
Amortisation

 57.67  -   

 -    -   
As at 31st March, 2023  357.01  57.67  -    131.88  4,729.47  171.42  94.10  247.95  5,789.50 

 
Amortisation

 -   

 -    -    -    -    -   
As at 31st March 2024  366.74  144.17  -    172.10  5,869.14  214.53  98.44  319.59  7,184.71  

Particulars Lease-
hold 

Improve-
ments

of Use - 
Freehold 

Land
Plant and 

Equipment
 Furni-

ture and 
Fixtures 

 Vehicles 
Equip-
ments

Total  Capital 
Work in 

NET BLOCK:
As at 31st March, 2022  -    -    1,153.95  825.81  3,512.47  30.56  59.51  13.81  5,596.11  265.91 
As at 31st March, 2023  37.19  201.83  1,398.77  810.24  6,067.35  215.00  172.30  182.40  9,085.08  727.08 
As at 31st March 2024  92.19  115.33  1,398.77  770.02  6,881.50  182.75  229.57  201.80  9,871.93  82.63 

Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

 -   
 -    -    -    -    -   

Total  78.93  -    3.70  -    82.63 

Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

 8.77  -   
 -    -    -    -    -   

Total  657.15  8.77  -    61.16  727.08 

Amount in CWIP for a period of Total
Less than 1 year 1-2 years 2-3 Years More than 3 years

 -    -   
 -    -    -    -    -   

Total  204.75  -    -    61.16  265.91 
5.2.  

     
5.3  

5.4

5.5 
5.6 
5.7 

Particulars
Under Development

GROSS BLOCK:
As at 1st April, 2021 2.33 
Additions  -   
Disposals  -   
As at 31st March, 2022  2.33 

Additions

Disposals
As at 31st March, 2023  112.78 
Additions
Disposals  -   
As at 31st March 2024  301.78 
AMORTISATION:
As at 1st April, 2021  2.14 
Amortisation
Disposals  -   
As at 31st March, 2022  2.33 

Amortisation
Disposals
As at 31st March, 2023  89.55 
Amortisation
Disposals  -   
As at 31st March 2024 160.22 

  (Rs. in lakhs)

Particulars
Under Development

NET BLOCK:
As at 31st March, 2022  -    -   
As at 31st March, 2023 23.23  84.38 
As at 31st March 2024 141.56  20.78 

6.1 
6.2 

development
Total

Less than 1 year 1-2 years 2-3 Years More than 3 years
 -    -   

 -    -    -    -    -   
Total  19.03  1.75  -    -    20.78 

development
Total

Less than 1 year 1-2 years 2-3 Years More than 3 years
 -    -    -   

 -    -    -    -    -   
Total  84.38  -    -    -    84.38 

6.3  
6.4  
Note 7 - Non-Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of 
Shares/Units

Face Value 
(in Rs.)

Rs. in 
lakhs

No. of 
Shares/

Units

Face 
Value (in 

Rs.)

Rs. in lakhs No. of 
Shares/

Units

Face 
Value (in 

Rs.)

Rs. in 
lakhs

In Equity Instruments:
Unquoted Fully Paid-Up

Carried at cost
 -    -    -    -    -    -   

Others  
 

Total Equity Instruments  4,078.13  1.15  1.11
Total Non Current Invest-
ments

 4,078.13  1.15  1.11

7.1                                                                                                                                        (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Book Value Market Value Book Value Market Value Book Value Market Value
Quoted Investments  -   -  -   -  -   -
Unquoted Investments
Total  4,078.13  1.15  1.11 

7.2 (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Financial assets measured at cost  -    -   

Total  4,078.13  1.15  1.11 
                      

Note 8 - Non-current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :

 5.74 -
Total  7.00  5.74 -

Note 9 - Non-current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :

 -    -   
Security Deposits
Total  154.94  141.91  11.28 

 
9.1  
9.2  

 

Note 10 - Other Non-current Assets (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good :
Capital Advances  457.75 
Security Deposit

 4.87 
Total  177.46  700.83  484.32 

10.1 
Note 11- Inventories (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Raw Materials:
Goods-in-Transit  -   

Finished Goods:
Goods-in-Transit

To be continued on next page...



16 मुंबई,  शनिवार, १ जूि २०२४

Stock-in-Trade:
Goods-in-Transit  141.25  534.68  -   
Others  473.03  614.28  694.92  1,229.60  -    -   
Stores, Spares  and Consuma-
bles

 432.19  398.19  185.21 

Packing Material  379.23  418.40  70.34 
Scrap(Cullet)  3.71  3.25  0.26 
Total  8,881.12  9,729.44  1,851.68 

11.1 The write-down of inventories (net) for the year is Rs. 149.32 lakhs (For the year ended 31st March, 2023 - Rs. 100.22 lakhs and for the year 31st March, 
2022 - Rs. 24.28 lakhs). These are included in Changes in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Material Consumed, 

  
11.2 For mode of valuation of inventories, refer note no. 3.4.       

Note 12 - Current Investments

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

No. of 
Shares/Units

Face Value 
(in Rs.)

Rs. in 
lakhs

No. of 
Shares/

Units

Face 
Value (in 

Rs.)

Rs. in lakhs No. of 
Shares/

Units

Face 
Value (in 

Rs.)

Rs. in 
lakhs

Mutual Funds:
Unquoted Fully Paid-Up
Carried at fair value through 

HDFC Liquid Fund Direct Plan 
Growth Option

 -    -    -    73,257 10  3,240.31  21,820.67  10.00  913.14 

Total Mutual Funds -  3,240.31  913.14
Total Current Investments -  3,240.31  913.14

12.1 Aggregate amount of Current Investments and Market value thereof                                                                                                     (Rs. in lakhs) 

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Book Value Market Value Book Value Market Value Book Value Market Value

Quoted Investments  -   -  -   -  -   -
Unquoted Investments  -    3,240.31  913.14 
Total  -    3,240.31  913.14 

12.2 Category-wise Current Investment   (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
-  3,240.31  913.14 

Total -  3,240.31  913.14 

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED) 
Notes to the Standalone Financial Information 
Note 13- Current Financial Assets - Trade Receivables  (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, unless otherwise stated:
Considered Good  5,272.66  4,093.23  1,490.45 
Credit Impaired  73.22  65.15  37.27 

 5,345.88  4,158.38  1,527.72 
Less : Provision for Credit Impaired (Refer Note 40 and 44)  73.22  5,272.66  65.15  4,093.23  37.27  1,490.45 
Total  5,272.66  4,093.23  1,490.45 

13.1 Trade Receivables Ageing Schedule are as below:    (Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2024
Not Due Upto 6 

Months
6 Months - 1 

Year
1 - 2 

Years
 2 - 3 Years More than 3 

years
Total

Undisputed trade receivables – Considered good  2,995.00  2,216.21  61.45  -    -    -    5,272.66 
Undisputed trade receivables – which have  -    -    -    -    -    -    -   

Undisputed trade receivables – credit impaired  -    -    14.99  18.84  0.58  1.54  35.95 
Disputed trade receivables – Considered good  -    -    -    -    -    -    -   
Disputed trade receivables – which have  -    -    -    -    -    -    -   

Disputed trade receivables – credit impaired  -    -    -    -    -    37.27  37.27 

Sub Total  2,995.00  2,216.21  76.44  18.84  0.58  38.81  5,345.88 
Less: Allowance for credit impaired  -    -    14.99  18.84  0.58  38.81  73.22 
Total  2,995.00  2,216.21  61.45  -    -    -    5,272.66 

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2023
Not Due Upto 6 

Months
6 Months - 1 

Year
1 - 2 

Years
 2 - 3 Years More than 3 

years
Total

Undisputed trade receivables – Considered good  1,941.94  2,110.73  40.56  -    -    -    4,093.23 
Undisputed trade receivables – which have  -    -    -    -    -    -    -   

Undisputed trade receivables – credit impaired  -    -    19.38  6.87  1.63  -    27.88 
Disputed trade receivables – Considered good  -    -    -    -    -    -    -   
Disputed trade receivables – which have  -    -    -    -    -    -    -   

Disputed trade receivables – credit impaired  -    -    -    -    -    37.27  37.27 

Sub Total  1,941.94  2,110.73  59.94  6.87  1.63  37.27  4,158.38 
Less: Allowance for credit impaired  -    -    19.38  6.87  1.63  37.27  65.15 
Total  1,941.94  2,110.73  40.56  -    -    -    4,093.23 

(Rs. in lakhs)

Particulars Outstanding from due date of payment as at 31st March, 2022
Not Due Upto 6 

Months
6 Months - 1 

Year
1 - 2 

Years
 2 - 3 Years More than 3 

years
Total

Undisputed trade receivables – Considered good  1,042.48  442.98  4.99  -    -    -    1,490.45 
Undisputed trade receivables – which have  -    -    -    -    -    -    -   

Undisputed trade receivables – credit impaired  -    -    -    -    -    -    -   
Disputed trade receivables – Considered good  -    -    -    -    -    -    -   
Disputed trade receivables – which have  -    -    -    -    -    -    -   

Disputed trade receivables – credit impaired  -    -    -    -    -    37.27  37.27 

Sub Total  1,042.48  442.98  4.99  -    -    37.27  1,527.72 
Less: Allowance for credit impaired  -    -    -    -    -    37.27  37.27 
Total  1,042.48  442.98  4.99  -    -    -    1,490.45 

Note 14-Cash and Cash Equivalents (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Balances with Banks in current accounts  1,172.79  41.95  7.00 
Cash on Hand  7.41  6.97  5.97 
Total  1,180.20  48.92  12.97 

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Balances with Banks in current accounts  1,172.79  41.95  7.00 
Cash on Hand  7.41  6.97  5.97 
Total  1,180.20  48.92  12.97 

Note 15 - Bank balances Other than Cash and Cash Equivalents  (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Fixed Deposits with Banks 
Fixed deposits with Banks - Having maturity 3 months to 12 months  5.00  -    -   
Earmarked Balances with bank :
Fixed deposit with Banks - Having maturity less than 12 months  127.74   127.77  80.68 
Total 132.74  127.77  80.68 

15.1 Fixed Deposit with Banks pledged for Bank Guarantee, Rate Contract with Customers.
15.2 Fixed Deposit with Banks of Rs. 38.34 lakhs as at 31st March, 2024 are in the name of Demerged Company, Borosil Limited. These deposits are in the 

process of being transferred in the name of Company.       
Note 16- Current Financial Assets - Loans (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Unsecured, Considered Good:
Loan to Employees  24.49  16.73  6.08
Total  24.49  16.73  6.08

Note 17- Current Financial Assets - Others (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, 
unless otherwise stated:
Interest Receivables  123.94  21.30  1.41 
Receivable from related party 
pursuant to Scheme of Arrange-
ment (Refer Note 52)

 9,780.91  8,471.10  -   

Security Deposits:
Considered Good  98.26   23.84   -    
Considered Doubtful  11.83  11.83  -   

 110.09   35.67   -   
Less : Provision for Doubtful  
Deposits (Refer Note 40)

 (11.83)  98.26  (11.83)  23.84  -    

Others  318.97  56.37   188.93 
Total   10,322.08   8,572.61  -    190.34 

17.1 Others includes discount receivable, insurance claim receivable,other receivable etc.      

17.2  Interest Receivables includes Rs. 102.27 lakhs (As at 31st March, 2023 and As at 31st March, 2022 - Rs. Nil) receivable from related party (Refer Note 42)

Note 18-Other Current Assets   (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Unsecured, Considered Good, 
unless otherwise stated:
Advances against supplies
Considered Good  279.24   148.11   35.25  -   
Considered Doubtful  6.70  6.70  6.00 

 285.94   154.81   41.25  
Less : Provision for Doubtful Ad-
vances (Refer Note 40)

 (6.70)  279.24  (6.70)  148.11  (6.00)  35.25 

Export Incentives Receivable   71.78   46.79  22.77 
Balance with Goods and Service 
Tax Authorities

 706.60  308.03  31.43 

Others  268.97  164.43  57.82 
Total   1,326.59   667.36  147.27 

18.1 Others includes prepaid expenses, other receivables etc.    

Note 19 - Equity Share Capital

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Authorised
Equity Share Capital
35,50,00,000 Equity Shares of Re. 1/- each (As at 31st March, 2023 
- 30,00,00,000 Equity Shares of Re.1/- each and As at 31st March, 
2022 - 20,00,000 Equity Shares of Rs. 100/- each )

 3,550.00  3,000.00  2,000.00 

Total  3,550.00  3,000.00  2,000.00 
Issued, Subscribed & Fully Paid up
8,87,96,392  Equity Shares of Re. 1/- each (As at 31st March, 2023 - 
28,59,820 Equity Shares of Re.1/- each and As at 31st March, 2022 
- 16,32,949 Equity Shares of Rs.100/- each)

 887.96  28.60  1,632.95 

Total  887.96  28.60  1,632.95 

19.1  
i) the authorised share capital of the Company has been increased to  Rs. 3,000.00 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each from Rs. 
2,000.00 lakhs divided into 20,00,00,000 equity shares of Re. 1/- each. 
ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares of Re. 1/- each fully paid up held by the shareholders of 
Borosil Limited as on record date for this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the shareholders of 
Borosil Limited . As on 31st March, 2023, the Company has shown Rs. 858.11 lakhs as Equity Share Pending issuance, considering the the outstanding shares 
pending for issuance of 8,58,10,865 Equity shares of Re. 1/- as on that date.    

19.2 During the year ended 2023-24, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided into 35,50,00,000 equity shares of Re. 
1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity shares of Re. 1/- each.    

19.3 Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the year : 

Particulars (in Nos.) ( Rs. in lakhs)
Shares outstanding as at 1st April, 2021  13,96,738  1,396.74 
Equity Shares issued and Fully paid up (Refer Note 19.4)  2,36,211  236.21 
Shares outstanding as at 31st March, 2022  16,32,949  1,632.95 
On account of Scheme of Arrangement (Refer Note 52)  12,26,871  (1,604.35)
Shares outstanding as at 31st March, 2023  28,59,820  28.60 
Shares issued on Pursuant to the Scheme of Arrangement (Refer Note 19.1 and 52)  8,59,36,572  859.36 
Shares outstanding as at 31st March 2024  8,87,96,392  887.96 

19.4 During the year ended 31st March, 2022, on 3rd January, 2022, the Company had issued 2,36,211 fully paid up equity shares of Rs. 100/- each at a premium of Rs. 
746.70/- per share on right issue basis and received amount of Rs. 2,000.00 lakhs. These shares had been issued to its then Holding Company, Borosil Limited. 

19.5 Terms/Rights attached to Equity Shares :      
 The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per share. Holders of equity shares are entitled to one vote 

per share. The dividend proposed by the Board of Directors, if any, is subject to the approval of  the shareholders in the annual general meeting, except in case 
of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive the remaining assets of the Company, after 
distribution of all preferential amounts. The distribution will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total 
paid-up equity share capital of the Company. 

19.6 Shares held by Holding Company 

Name of holding Company  As at 31st March, 2022 
No. of Shares held % of Holding 

Borosil Limited    13,46,967 82.49%
Shares held by Holding Company has been cancelled on 1st April, 2022 on account of Scheme of Arrangement (Refer Note 52) and hence the holding of shares by 
Holding Company as at 31st March, 2024 and 31st March, 2023 is Nil. 

19.7  Details of Shareholder holding more than 5% of Equity Share Capital : 

Name of Shareholder  As at 31st March 2024  As at 31st March, 2023  As at 31st March, 2022
No. of Shares % of Holding No. of Shares % of Holding No. of Shares % of Holding 

Borosil Limited $ $  13,46,967 82.49%
Shiv Ganga Caterers Private 
Limited 

 #  9,54,000 33.36%  95,400 5.84%

Pramila G. Amin  #  8,05,250 28.16%  80,525 4.93%
Prashant G. Amin  #  10,10,680 35.34%  1,01,068 6.19%
P. K. Kheruka  99,25,246 11.18%  -    -    -    -   
Kiran Kheruka  2,27,02,812 25.57%  -    -    -    -   
Rekha Kheruka  1,23,23,690 13.88%  -    -    -    -   
Croton Trading Pvt Ltd       98,15,504 11.05%  -    -    -    -   

 
Shareholder holding more than 5% of equity share capital as at 31st March, 2023 is without taking into consideration of share capital pending issuance.  
# Shareholding reduced to less than 5%      
$ equity shares held by Borosil Limited stood cancelled and accordingly Borosil Limited ceased to be holding Company pursuant to the Scheme of Arrangement (Refer 
Note 52)
19.8 Details of shares held by Promoters and Promoter Group in the Company:      

Name of Promoters and Promoter Group  As at 31st March 2024  As at 31st March, 2023
No. of Shares % of Holding No. of Shares % of Holding % Change 

Shreevar Kheruka (Promoter)  14,63,810 1.65% As referred in Note 19.1, the Company has 
allotted equity shares on the record date 
pursuant to Scheme of Arrangement (Refer 
Note 52). Accordingly, the stated persons 
/ entities have become the Promoters and 
Promoter Group of the Company. Pend-
ing issuance of such  equity shares  as on 
31st March, 2023, the details of Number of 
Shares , % of holding and % changes are 
not given.

P. K. Kheruka (Promoter)  99,25,246 11.18%
Kiran Kheruka (Promoter Group)  2,27,02,812 25.57%
Rekha Kheruka (Promoter Group)  1,23,23,690 13.88%
Croton Trading Private Limited (Promoter Group)  98,15,504 11.05%
Gujarat Fusion Glass LLP (Promoter Group)  23,52,303 2.65%
Sonargaon Properties LLP (Promoter Group)  13 0.00%
Borosil Holdings LLP (Promoter Group)  6,88,634 0.78%
Spartan Trade Holdings LLP (Promoter Group)  8,60,484 0.97%
Alaknanda Ruia (Promoter Group)  3,333 0.00%
Associated Fabricators LLP (Promoter Group)  1,75,583 0.20%

Name of Promoters *  As at 31st March, 2022
No. of Shares held % of Holding 

Borosil Limited  13,46,967 82.49%
Shiv Ganga Caterers Private Limited  95,400 5.84%
Mrs. Pramila G. Amin  80,525 4.93%
Mr. Prashant G. Amin  1,01,068 6.19%
Mrs. Shweta Amin  1 0.00%
Mr. Pravesh Amin  1 0.00%
Mr. Gangadhar Amin  8,987 0.55%

*On account of Scheme of Arrangement (Refer Note 52), above Promoters are no longer Promoters.    

19.9 Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL – Employee Stock Option Scheme  , 44,00,000 options 
are reserved, subject to approval of shareholders on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.  
    

19.10 Dividend paid and proposed:-      
 No dividend has been proposed or paid for the year ended 31st March, 2024, for the year ended 31st March, 2023 and for the year ended 31st March, 2022

Note 20-Other Equity  (Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022

Capital Reserve On Scheme of 
Arrangement
As per Last Balance Sheet  (11,316.06)  -    -   

On Account of Scheme of Ar-
rangement (Refer Note 52)

 -    (11,314.17)  -   

On account of Exercise of option  (1.26)  (11,317.32)  (1.89)  (11,316.06)  -    -   
Securities Premium
As per Last Balance Sheet  6,468.33  6,468.33  4,704.54 

Add: Equity Share Issued  -    6,468.33  -    6,468.33  1,763.79  6,468.33 
Retained Earnings
As per Last Balance Sheet  38,025.70  (72.99)  (929.74)
On Account of Scheme of Ar-
rangement (Refer Note 52)

 -    35,051.73  -   

 3,145.93  41,171.63  3,046.96  38,025.70  856.75  (72.99)
Other Comprehensive Income 
(OCI)
As per Last Balance Sheet  1,126.27  1,122.26  1,112.43 
On Account of Scheme of Ar-
rangement (Refer Note 52)

 -    (1.41)  -   

Movements in OCI (net) during 
the year

 (17.17)  1,109.10  5.42  1,126.27  9.83  1,122.26 

Total  37,431.74  34,304.24  7,517.60 

 20.1 Nature and Purpose of Reserve
 1. Capital Reserve On Scheme of Arrangement:       '
 Capital Reserve  is created on account of Scheme of Arrangement. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.
 2. Securities Premium:  
 Securities premium is created when shares issued at premium. The reserve will be utilised in accordance with the provisions of the Companies Act, 2013.
 3. Retained Earnings:       
 
 4. Other Comprehensive Income (OCI):       
 

To be continued on next page...
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Term Loans from a Bank  105.21  130.57  -   

Loan from other  103.71  -    -   
 -   

 

 -    301.31  265.29    
 -  

 

 0.92  22.57  -   

   

                

 -    -   
 -    -   

 -   

 0.92  22.57  -   

   
   

 171.97  119.93 
 -   

 1.13  2.00 

 -    -   

               

 20.37 
 -    -   

 2.13 

 9.70 

 -   
 -    63.77 

      

 -    -   

3.79

- - -

Secured
 -   

 105.21  65.29  -   
 -   

 591.00 

the principal amount and the interest due thereon (to be shown 
-

counting year; 

  

 591.00 
 0.13 

the amount of interest paid by the buyer in terms of section 16 of the 

beyond the appointed day during each accounting year; 

-    -    -   

the amount of interest due and payable for the period of delay in 
making payment (which has been paid but beyond the appointed 

-    -    -   

the amount of interest accrued and remaining unpaid at the end of 
each accounting year;

 0.13 

-  -    -   

Not Due
 -    -    -   

 -    3.09 

 -    -    -    -    -    -   
-

dium enterprises
 -    -    -    -    -    -   

 -   

Not Due
 -    -    -    591.00 

 229.35  0.22  -    3.09 

 -    -    -    -    -    -   
-

dium enterprises
 -    -    -    -    -    -   

 -   

Not Due
 117.09  -    -    -   

 35.06  -    -    -   

 -    -    -    -    -    -   
-

um enterprises
 -    -    -    -    -    -   

 -    -    -    

 12.05  -   
 -   

 0.13 
 -   

 91.06  165.52 
 9.71  -   

                

 129.91 
 19.55 

   
 -   

 19.39 
 397.01  106.60 

 -   

 -   

 -    -   
 6.01  3.63 

 95.06  93.51  -   
 0.05 

 127.92 
 0.13  -    7.61 

 31.35  21.60 
 117.36  23.19 

 1.35  0.90 
 1.05  -    -   

 52.59  115.59  37.92 

Work-in-Progress  169.23 

 -   
 3.71  3.25  0.26 

 

Work-in-Progress  -    -   
 -    -   
 -    -   
 -    -   
 -    -   

Work-in-Progress  169.23 
 550.92 

 -    -   
 3.25  0.26  0.32 

356.65

 12.67 

 276.62 

 -    -    37.35 

   

 31.22 

 13.09  -   

   

 617.06 

 70.67  0.19 

To be continued on next page...
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Note 35 -  Other Expenses:
   (Rs. in lakhs)

Particulars  For the Year 
Ended 31st 
March 2024

 For the  Year 
Ended 31st 
March, 2023

 For the  Year 
Ended 31st 
March, 2022

Manufacturing and Other Expenses
Consumption of Stores and Spares  762.69  678.38  256.97 
Power & Fuel  1,909.81  2,081.88  982.04 
Packing Materials Consumed  1,447.31  1,418.02  509.04 
Processing Charges  168.73  133.27  -   
Contract Labour Expenses  1,687.18  1,550.21  598.55 
Repairs to Machinery  54.31  161.98  26.23 
Repairs to Buildings  28.58  21.56  1.65 

Selling and Distribution Expenses
Sales Promotion and Advertisement Ex-
penses

 742.75  707.07  28.19 

Discount and Commission  329.41  312.73  8.80 
Freight Outward  673.51  756.00  302.99 
Warehousing Expenses  81.06  231.00  -   

Administrative and General Expenses
Rent  399.51  285.86  28.96 
Rates and Taxes  67.48  29.96  14.84 
Information Technology Expenses  268.48  174.35  8.70 
Other Repairs  98.34  118.07  -   
Insurance  169.31  272.53  53.71 
Legal and Professional Fees  675.97  475.35  53.97 
Travelling  749.16  730.60  23.37 
Bad Debts  5.98 0.55  23.33 

Less: Reversal of Provision for Credit Im-
paired / Doubtful Advances (Refer Note 40)

 -    5.98  -    0.55  (24.57)  (1.24)

Provision / (Reversal) for Credit Impaired 
/ Doubtful Advances (net) (Refer Note 40)

 8.07  27.88  6.00 

Loss on Sale / Discarding of Property, 
Plant and Equipment (net)

 11.91  16.03  -   

Commission to Directors  10.00  -    -   
Directors Sitting Fees  21.60  14.70  2.30 
Payment to Auditors (Refer Note 35.1)  50.45  14.29  8.00 
Corporate Social Responsibility Expend-
iture (Refer Note 35.2)

 10.50  6.50  -   

Donation  -    0.05  0.04 
Guarantee Commission  -    -    2.17 
Loss on Financial Instruments measured  -    3.22  -   

Business Support Service Expenses  517.19  -    -   
Miscellaneous Expenses  650.90  530.61  70.11 
Total  11,600.19 10,752.65 2,985.39 

Note 35.1   Details of Payment to Auditors 
    (Rs. in lakhs)

Particulars  For the Year 
Ended 31st 
March 2024

 For the  Year 
Ended 31st 
March, 2023

 For the  Year 
Ended 31st 
March, 2022

Payment to Auditors as :
For Statutory Audit  15.00  9.50  6.00 
For Quarterly Review  3.75  -    -   
For Tax Audit  5.00  2.75  2.00 
For Taxation Matters  -    -    -   
For Company Law Matters  -    -    -   

 8.25  2.00  -   
For Other Service *  18.00  -    -   
For Reimbursement of Expenses  0.45  0.04  -   
Total  50.45  14.29  8.00 

* Includes audit and tax audit fees pursuant to Scheme of Arrangement.

35.2 Notes related to Corporate Social Responsibility expenditure (CSR): 

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with 
Schedule VII thereof by the company during the year was Rs. 10.40 lakhs (For the year ended 31st 
March, 2023 Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil). 

(b) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs (for the year ended 
31st March, 2023 - Rs. 6.50 lakhs and for the year ended 31st March, 2022 - Rs. Nil) and Rs. Nil 
(for the year ended 31st March, 2023 - Rs. Nil and for the year ended 31st March, 2022 - Rs. Nil) 
remained unspent. 

Details of expenditure towards CSR given below:-    (Rs. in lakhs)

Particulars  For the Year 
Ended 31st 
March 2024

 For the  Year 
Ended 31st 
March, 2023

 For the  Year 
Ended 31st 
March, 2022

Promoting education, employment enhancing vo-
cational skills and livelihood enhancement projects

 4.50  4.00  -   

Promoting gender equality, empowering women  -    2.50  -   

Eradicating hunger, poverty and malnutrition  6.00  -    -   
Total  10.50  6.50  -   

     
Note 36 - Earnings per Equity Share (EPS)

Particulars  For the Year 
Ended 31st 
March 2024

 For the  Year 
Ended 31st 
March, 2023

 For the  Year 
Ended 31st 
March, 2022

-
holders for Basic EPS  (Rs. in lakhs)

 3,145.93  3,046.96  856.75 

Weighted average number of equity shares out-
standing during the year for Basic EPS (in Nos.) #

 8,87,38,114  8,86,70,685  14,53,688 

Weighted average number of equity shares out-
standing during the year for Diluted EPS (in Nos.) #

 8,87,38,114  8,86,70,685  14,53,688 

Earnings per share (in Rs.) 

  - Basic  3.55  3.44  58.94 
  - Diluted  3.55  3.44  58.94 

Face Value per Equity Share (in Rs.)  1.00  1.00  100.00 
  

# Equity Share Pending Issuance has been included for the computation of earning per share for the year 
ended 31st March, 2023  as per the guidance of Ind AS - 33 - Earnings per share.

Note 37 -  Contingent Liabilities and Commitments

37.1 Contingent Liabilities (To the extent not provided for)-Claims against the Company not acknowledged as 
debts   

(Rs. in lakhs)

Particulars  As at 31st 
March 2024 

 As at 31st 
March, 2023 

 As at 31st 

March, 2022

is expected in the near future)
 

     - Goods and Service Tax  24.20  -  -
Guarantees
    - Bank Guarantees  122.03  146.73  71.20 
       
 * Out of above Bank Guarantees as at 31st March, 2024, Bank Guarantees of Rs. 5.90 lakhs are in 
the name of Demerged Company, Borosil Limited. These bank guarantees are in the process of being 
transferred in the name of Company.

37.2  
     

37.3  Commitments (Rs. in lakhs)

Particulars  As at 31st 
March 2024 

 As at 31st 
March, 2023 

 As at 31st 

March, 2022
Estimated amount of Contracts remaining to be ex-
ecuted on Capital Account not provided for (cash 

contracts):
  - Related to Property, plant and equipment  102.47  422.90  1,067.72 
  - Related to Intangible Assets  9.99  41.64  6.17 

   

Ind AS are given below:      

(Rs. in lakhs)

Particulars For the Year 
Ended 31st 

March, 2024

For the Year 
Ended 31st 

March, 2023

For the Year 
Ended 31st 

March, 2022
Employer’s Contribution to Provident Fund and 
Pension Scheme

 273.29  252.84  46.87 

Employer’s Contribution to Superannuation Fund  4.31  4.11  -   
Employer’s Contribution to ESIC  2.52  4.54  3.18 
Employer’s Contribution to MLWF & GLWF  0.17  0.18  0.13 

 
The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed 
by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance 
Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is 
made to Gujarat Labour welfare Fund. The obligation of the Company is limited to the amount contributed 
and it has no further contractual nor any constructive obligation.

The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd. The present 
value of obligation is determined based on actuarial valuation using the Projected Unit Credit Method, 

(Rs. in lakhs)

Particulars Gratuity
 As at 31st March 

2024 
 As at 31st March, 

2023 
 As at 31st March, 

2022
Actuarial assumptions
Mortality Table Indian Assured Lives 

Mortality (2012-14) Ult
Indian Assured Lives 
Mortality (2012-14) Ult

Indian Assured Lives 
Mortality (2012-14) 
Table

Salary growth 9.00% p.a. 9.00% p.a. 9.00% p.a.
Discount rate 7.20% p.a. 6.95% to 7.45% p.a. 6.95%
Expected returns on plan 
assets

7.20% p.a. 7.45% p.a. -

Withdrawal Rates 10.00% p.a at younger 
ages reducing to 2.00% 
p.a. at older ages

10.00% p.a at younger 
ages reducing to 2.00% 
p.a. at older ages

10.00% p.a at younger 
ages reducing to 2.00% 
p.a. at older ages

 (Rs. in lakhs)

Particulars Gratuity
For the Year 
Ended 31st 

March, 2024

For the Year 
Ended 31st 

March, 2023

For the Year 
Ended 31st 

March, 2022

obligation
Obligation at the beginning of the year  678.63  284.68  270.41 
On account of Scheme of Arrangement
(Refer note 52)

 -    339.27  -   

Current service cost  77.93  72.52  20.35 
Interest cost  49.29  42.69  17.00 

 (57.50)  (53.72)  (9.46)
Actuarial (Gain) / Loss on obligation  26.42  (6.81)  (13.62)
Obligation at the end of the year  774.77  678.63  284.68 

(Rs. in lakhs)

Particulars Gratuity
For the Year 
Ended 31st 

March, 2024

For the Year 
Ended 31st 

March, 2023

For the Year 
Ended 31st 

March, 2022
Movement in fair value of plan assets
Fair value at the beginning of the year  272.38  -    -   
On account of Scheme of Arrangement  
(Refer note 52)

 -    267.62  -   

Interest Income  21.93  20.24  -   
Expected Return on Plan Assets  3.46  0.88  -   
Contribution  55.06  19.75  -   

 (57.50)  (36.11)  -   
Fair value at the end of the year  295.33  272.38  -   

and loss
Current service cost  77.93  72.52  20.35 
Interest cost  27.36  22.45  17.00 
Total  105.29  94.97  37.35 

Amount recognised in the other comprehensive 
income Components of actuarial (gains) / 
losses on obligations:

 18.02  (24.05)  (14.43)
Due to experience adjustments  8.39  17.23 0.81
Return on plan assets excluding amounts included 
in interest income

 (3.46)  (0.88)  -   

Total  22.95  (7.70)  (13.62)

(c) Fair Value of plan assets
(Rs. in lakhs)

Class of assets Fair Value of Plan Asset 
 As at 31st 

March 2024 
 As at 31st 

March, 2023 
 As at 31st 

March, 2022
Policy of insurance  295.33  272.38  -   

Total  295.33  272.38  -   

(d) Net Liability Recognised in the Balance Sheet
(Rs. in lakhs)

Particulars  As at 31st 
March 2024 

 As at 31st 
March, 2023 

 As at 31st 

March, 2022
Present value of obligations at the end of the year  774.77  678.63  284.68 

Less: Fair value of plan assets at the end of the year  295.33  272.38  -   
Net liability recognized in the balance sheet  479.44  406.25  284.68 
Current Provisions (Funded and Unfunded)  479.44  104.94  19.39 
Non-current Provisions (Funded)  -    301.31  265.29 

(e) 
seniority, promotion and other retirement factors including supply & demand in the employment market. 

38.2 Sensitivity analysis:
(Rs. in lakhs)

Particulars Changes in 
assumptions obligation (Increase / 

(Decrease))
For the year ended 31st March, 2024
Salary growth rate +0.50%  24.99 

-0.50%  (24.58)
Discount rate +0.50%  (35.39)

-0.50%  38.12 
Withdrawal rate (W.R.) W.R. x 110%  0.23 

W.R. x 90%  (0.45)
For the year ended 31st March, 2023
Salary growth rate +0.50%  23.78 

-0.50%  (23.63)
Discount rate +0.50%  (34.16)

-0.50%  37.03 
Withdrawal rate (W.R.) W.R. x 110%  0.78 

W.R. x 90%  (1.21)
For the year ended 31st March, 2022
Salary growth rate +0.50%  14.43 

-0.50%  (13.43)
Discount rate +0.50%  (11.45)

-0.50%  12.21 
Withdrawal rate (W.R.) W.R. x 110%  0.77 

W.R. x 90%  (0.76)

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions 
constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In 

using the projected unit credit method at the end of reporting period, which is the same as that applied in 

38.3 Risk exposures
A.  Actuarial Risk:

reasons:
 Adverse Salary Growth Experience: Salary hikes that are higher than the assumed salary escalation 

will result into an increase in obligation at a rate that is higher than expected.
 Variability in mortality rates: If actual mortality rates are higher than assumed mortality  rate  then  

relative values of the assumed salary growth and discount rate.
 Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate 

B.  Investment Risk:

insurer may not be the fair value of instruments backing the liability. In such cases, the present value 

valuation period.
C.  Liquidity Risk:      
 Employees  with  high  salaries  and  long  durations  or  those  higher  in  hierarchy accumulate 

D. Market Risk

at the valuation date. 
E. Legislative Risk: 
 Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to change 

in the legislation/regulation. The government may amend the Payment of Gratuity Act thus requiring 

38.4 Details of Asset-Liability Matching Strategy

partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the investment 
management of the fund to insurance companies which are regulated by IRDA. Due to the restrictions in 
the type of investments that can be held by the fund, it may not be possible to explicitly follow an asset-
liability matching strategy to manage risk actively in a conventional fund.

38.5 
lakhs (As at 31st March, 2023 - Rs. 104.94 lakhs and As at 31st March, 2022 - Rs. 19.39 lakhs). 

38.6  The following payments are expected towards Gratuity in future years:   
(Rs. in lakhs)

Particulars Year Ended
31st March, 

2024
31st March, 

2023
31st March, 

2022
 45.76  48.59 19.39

 51.37  34.71 12.56
 55.65  35.09 14.04
 59.87  44.08 17.29
 74.13  45.21 19.93

 311.56  246.30 112.08
  
38.7 
the year 31st March, 2023 - 11.97 to 15.56 years, For the year 31st March, 2022 - 9.91 Years). 

Note 39 - Share Based Payments 

 In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special 

(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited – 
Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by 
Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in 
Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for 
overall administration and superintendence of BSL – ESOS.

 Upon listing of the equity shares of the Company and receiving in-principle approval from the stock 
exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible 
employees under the aforesaid Special Purpose ESOP.  As at March 31, 2024, there are no outstanding 
options granted under the Special Purpose ESOP.

 With a view to incentivise and motivate the employees, the Company has formulated and adopted the 
BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible employees. 
The Nomination and Remuneration Committee has been authorised for overall administration and 
superintendence of BSL – ESOS. 

 Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS, 
the Company will grant stock options to eligible employees under the said BSL – ESOS.  As at March 
31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-
 Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and 

Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted 
employee stock options to the eligible employees of the Company, which includes eligible employees 
of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor 
Company").  

- Rs. 89.14 lakhs and For the year ended 31st March, 2022 - Rs. 12.67 lakhs) related to above equity 
settled share-based payment transactions during the year and the said amount shown as payable to 

Note 40 - Provisions:
 Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent 
 Assets: Movement in provisions:

(Rs. in lakhs)

Nature of provision Provision 
for Doubtful 

Deposits and 
Advances 

Provision 
for Credit 
Impaired

Total

As at 1st April, 2021  -    61.83  61.83 
Provision during the year  6.00  -    6.00 
Reversal of provision during the year  -    (24.56)  (24.56)
As at 31st March, 2022  6.00  37.27  43.27 
On account of Scheme of Arrangement  
(Refer Note 52)

 12.53  -    12.53 

Provision during the year  -    27.88  27.88 
As at 31st March, 2023  18.53  65.15  83.68 
Provision during the year  -    8.07  8.07 
As at 31st March, 2024  18.53  73.22  91.75 

      
Note  41 -  Segment reporting
41.1 Information about primary segment:     

returns and the internal business reporting systems. 

ware and pharmaceutical packaging.
b)  Consumerware: Comprising of manufacturing of items for domestic use.

41.2 Segment revenue, results, assets and liabilities:    

activities of the segment. Revenue and expenses which is related to enterprise as a whole and are not 
allocable to a segment on reasonable basis have been disclosed as “Unallocable”.

 Segment assets and segment liabilities represent assets and liabilities in respective segments. 
Segment assets include all operating assets used by the operating segment and mainly includes trade 
receivable, inventories and other receivables. Segment liabilities primarily include trade payables and 
other liabilities. Common assets and liabilities which cannot be allocated to any of the segments are 
shown as a part of unallocable assets and liabilities.

41.3 The chief operational decision maker monitors the operating results of its Business Segments separately 
for the purpose of making decisions about resource allocation and performance assessment. Segment 

  
41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:

 (Rs. in lakhs)

Particulars   Scienti- Consumer-
ware

Unallocated Grand Total

Revenue from operation

Revenue from external sales  29,338.83  6,175.76  -    35,514.59 

Inter segment sales  -    -    -    -   

Total Revenue from operation  29,338.83  6,175.76  -    35,514.59 

Segment Results  3,692.91  295.93  -    3,988.84 

Finance costs  -    -    (141.51)  (141.51)

Other unallocable Income (net)  -    -    151.55  151.55 

 3,692.91  295.93  10.04  3,998.88 

Income tax and deferred tax  -    -    852.95  852.95 

 3,692.91  295.93  (842.91)  3,145.93 

Segment Assets  23,716.94  2,669.41  -    26,386.35 

Income tax and deferred tax  -    -    55.62  55.62 

Goodwill  -    -    5,931.84  5,931.84 

Other unallocated corporate 
assets

 -    -    15,287.96  15,287.96 

Total Assets  23,716.94  2,669.41  21,275.42  47,661.77 

 (Rs. in lakhs)

Particulars   Scienti- Consumer-
ware

Unallocated Grand Total

Segment Liabilities  6,402.83  886.14  -    7,288.97 
Borrowings  -    -    997.80  997.80 

Income tax and deferred tax  -    -    911.62  911.62 

Other Unallocable liabilities  -    -    143.68  143.68 

Total Liabilities  6,402.83  886.14  2,053.10  9,342.07 

Other Disclosures

Capital expenditure  1,222.89  37.31  -    1,260.20 

Depreciation and amortisation 
expenses

 1,369.78  136.57  -    1,506.35 

Other Non-cash expenditure  14.05  -    -    14.05 

41.5 Segmental Information as at and for the year ended 31st March, 2023 is as follows:
 (Rs. in lakhs)

Particulars   Scienti- Consumer-
ware

Unallocated Grand Total

Revenue from operation
Revenue from external sales  28,554.57  4,027.75  -    32,582.32 

Inter segment sales  -    -    -    -   

Total Revenue from operation  28,554.57  4,027.75  -    32,582.32 

Segment Results  4,097.45  191.80  -    4,289.25 

Finance costs  -    -    (98.38)  (98.38)

Other unallocable Income (net)  -    -    119.56  119.56 

 4,097.45  191.80  21.18  4,310.43 

Income tax and deferred tax  1,263.47  1,263.47 

 4,097.45  191.80  (1,242.29)  3,046.96 

Segment Assets  23,764.00  1,612.52  25,376.52 

Income tax and deferred tax  -    -    6.89  6.89 

Goodwill  -    -    5,931.84  5,931.84 

To be continued on next page...
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Other unallocated corporate 
assets

 -    -    11,889.25  11,889.25 

Total Assets  23,764.00  1,612.52  17,827.98  43,204.50 

Segment Liabilities  4,853.13  312.84  5,165.97 

Borrowings  -    -    877.53  877.53 

Income tax and deferred tax  -    -    1,758.94  1,758.94 

Other unallocated corporate 
liabilities

 -    -    211.11  211.11 

Total Liabilities  4,853.13  312.84  2,847.58  8,013.55 

Other Disclosures

Capital expenditure  2,662.68  225.74  -    2,888.42 

Depreciation and amortisation 
expenses

 1,048.90  116.26  -    1,165.16 

Other Non-cash expenditure  28.43  -    -    28.43 
     
41.6  Revenue from external sales

(Rs. in lakhs)

Particulars  For the Year 
Ended 31st 

March 2024 

 For the  Year 
Ended 31st 
March, 2023 

For the  Year 
Ended 31st 
March, 2022

India  30,388.28  27,577.87  9,245.13 
Outside India  5,126.31  5,004.45  1,374.84 

loss
 35,514.59  32,582.32  10,619.97 

41.7  Non-current assets:      

 The following is details of the carrying amount of non-current assets, which do not include deferred tax 

are located:      
(Rs. in lakhs)

Particulars  As at 31st 
March, 2024 

 As at 31st 
March, 2023 

India  10,293.66  10,618.99 
Outside India  0.70  1.61 
Total  10,294.36  10,620.60 

41.8   Revenue of Rs. 6,175.76 lakhs (For the year ended 31st March, 2023 - Rs. 4,027.75 lakhs, For the 
year ended 31st March, 2022 - Rs. 4,378.32 lakhs) from a customer represents more than 10% of the 
Company's revenue for the year ended 31st March, 2024. 

41.9 For the year ended 31st March, 2022, the company was primarily engaged in the business of 
manufacturing of packaging materials used in pharmaceutical companies, which is a single segment in 
terms of Ind AS 108 “Operating Segments”.

Note 42 - Related party disclosure
In accordance with the requirements of Ind AS 24 "Related Party Disclosures", name of the related party, 
related party relationship, transactions and outstanding balances including commitments where control exists 
and with whom transactions have taken place during reported periods, are as detailed below:

42.1  List of Related Parties :

Name of the related party Country of 
incorpora-

tion

% of equity interest

As at 31st 

March, 2024
As at 31st 

March, 2023
As at 31st 

March, 2022

(a)  Holding Company :- 
Borosil Limited (Till 1st April, 2022 
- On account of Scheme of Arrange-
ment (Refer Note 52))

India - - 82.49%

(b) Subsidiary Company

(w.e.f 27.04.2023)

India 99.03% - -

(c)   Key Management Personnel
 Prashant Amin - Managing Director (upto 01.12.2023)   

 Chaitanya Chauhan - Company Secretary (upto 23.11.2023)   
 Mohd Tabish Rizwan Siddiqui - Company Secretary (w.e.f. 24.11.2023 upto 21.12.2023)  

Vidhi Sanghvi - Company Secretary  (w.e.f. 22.12.2023)   

 Vinod Parmar - Company Secretary (upto 08.10.2021)

(d) Relative of Key Management Personnel      

(e) 

 Shivganga Caterers Private Limited (upto 01.12.2023)   

(f) Persons along with their relatives having Joint Control in the Company
 Shreevar Kheruka      
 P.K.Kheruka      

 
 Borosil Limited      
 Sonargaon Properties LLP      
 Cycas Trading LLP      

(h) Trust under Common control 

Name of the entity Country of 
incorpora-

tion

Principal Activities

India Company’s employee gratuity trust
     

42.2 Transactions with Related Parties:
(Rs. in lakhs)

Nature of Transactions Name of the Related 
Party

For the Year 
Ended 31st 

March, 2024

For the Year 
Ended 31st 

March, 2023

For the Year 
Ended 31st 

March, 2022
Transactions with holding 
company

Borosil  Limited  -    -    1,525.91 
Borosil  Limited  -    -    107.50 
Borosil  Limited  -    -    2.17 

-
es to

Borosil  Limited  -    -    35.08 

(Fully Paid up) (Including 
Securities Premium) (Refer 
Note 19.4)

Borosil  Limited  -    -    2,000.00 

Transactions with subsidi-
ary Company

69.93  -    -   

Interest Income 46.92  -    -   

57.54  -    -   

2.55  -    -   

-
es from

7.07  -    -   

Inter Corporate Deposit  1,700.00  -    -   

Share Application Money  112.15  -    -   

Inter Corporate Deposit 
Adjusted

 1,700.00  -    -   

 1,812.15  -    -   

(Rs. in lakhs)

Nature of Transactions Name of the Relat-
ed Party

For the 
Year Ended 
31st March, 

2024

For the 
Year Ended 
31st March, 

2023

For the Year 
Ended 31st 

March, 2022

Transactions with other 
related parties:

Borosil Limited  6,175.76  4,027.75  -   
Interest Income Borosil Limited 113.63  -    -   

Borosil Limited 18.49  -    -   
Borosil Limited 100.27  -    -   
Sonargaon 
Properties LLP

 120.60  120.60  -   

Cycas Trading LLP  9.24  9.24  -   
 26.95  42.00 12.12

 7.20  -    -   
Business Support Service Borosil Limited 517.19  -    -   

From
Borosil Limited 4.43  -    -   

Borosil Limited  79.10  -    -   
Borosil Limited  93.30  -    -   

Remuneration of Key 
Management Personnel

Prashant Amin  49.33  72.55 98.57

Vinayak Patankar  64.94  -    -   

Shweta Amin  9.06  13.54 10.91
Anurag Jain  13.80  18.15 10.15
Rajesh Agrawal  15.83  -    -   
Chaitanya Chauhan  4.51  5.79 2.24
Vinod Parmar  -    -   4.06
Omkar Vaychal  -    -   7.59
Mohd Tabish Rizwan 
Siddiqui

 1.95  -    -   

Vidhi Sanghvi  2.98  -    -   
Share based payment Vinayak Patankar  1.46  -    -   

Anurag Jain  0.90  1.77 -
Rajesh Agrawal  0.51  -    -   

Commission to Directors Shreevar Kheruka  2.00  -    -   
P.K.Kheruka  2.00  -    -   

-
ers Private Limited

 49.72  71.01  75.37 

Private Limited
 -    4.77  0.44 

     
(Rs. in lakhs)

Nature of Transactions Name of the  
Related Party

As at 31st 
March 2024

As at 31st 
March, 2023

As at 31st 
March, 2022

Balances with holding 
company 
Trade Receivable Borosil  Limited  -    -    92.47 
Current Financial Liabilities 
- Others

Borosil  Limited  -    -    12.67 

Balances with subsidiary
 4,076.85  -    -   

Trade Receivable  18.73 

 -    -   
Balances with Other related 
Parties
Trade Receivable Borosil Limited  1,119.23  -   

Trade Payable
Private Limited

 -    5.56 13.63

Private Limited
 -    3.78  -   

 -    -   3.78
Interest Receivables Borosil Limited 102.27  -    -   
Current Financial liabilities 
- Others

Borosil Limited  36.93  36.36  -   

Current Financial Assets - 
Others

Borosil Limited (Refer 
Note 42.5)

 9,780.91  8,471.10  -   

Current Financial Assets - 
Others

Borosil Limited  93.30  -    -   

(Rs. in lakhs)

Nature of Transactions For the Year 
Ended 31st 

March, 2024

For the Year 
Ended 31st 

March, 2023

For the Year  
Ended 31st 

March, 2022
 167.94  110.86 134.32

 1.18  0.48 0.54
 

management personnel
 169.12  111.34  134.86 

42.4 The transactions with related parties are made on terms equivalent to those that prevail in arm’s length 

position of the related party and the market in which the related party operates.
42.5  Net amount receivable in pursuant to the Scheme of Arrangement (Refer Note 52 )  
Note  43 : Fair Values 
43.1 Financial Instruments by category:
 Set out below is a comparison by class of the carrying amounts and fair value of the Company’s 

a) Financial Assets measured at fair value: 
(Rs. in lakhs)

Particulars As at 31st 
March 2024

As at 31st 
March, 2023

As at 31st 
March, 2022

Financial Assets designated at fair 

  - Investments  1.28  3,241.46 914.25

b) Financial Assets / Liabilities measured at amortised cost: 
(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st 

 March, 2023
As at 31st 

March, 2022
Carrying 

Value
Fair Value Carrying 

Value
Fair Value Carrying 

Value
Fair 

Value
Financial Assets designated at amortised cost:
 - Trade Receivable  5,272.66  5,272.66  4,093.23  4,093.23  1,490.45  1,490.45 

 - Cash and cash equiv-
alents

 1,180.20  1,180.20  48.92  48.92  12.97  12.97 

 - Bank Balance other 
than cash and cash 
equivalents

 132.74  132.74  127.77  127.77  80.68  80.68 

 - Loans  31.49  31.49  22.47  22.47  6.08  6.08 
 - Others  10,477.02  10,477.02  8,714.52  8,714.52  223.32  223.32 
Total  17,094.11  17,094.11 13,006.91  13,006.91  1,813.50  1,813.50 

    
(Rs. in lakhs)

Particulars As at 31st 
March 2024

As at 31st  March, 2023 As at 31st 
March, 2022

Carrying 
Value

Fair Value Carrying 
Value

Fair Value Carrying 
Value

Fair 
Value

Financial Liabilities designated at amortised cost:
 - Borrowings  997.80  997.80  877.53  877.53  -    -   
 - Lease Liabilities  119.13  119.13  200.54  200.54  -    -   
 - Trade Payable  3,556.56  3,556.56  2,103.76  2,103.76  1,008.50  1,008.50 
 - Other Financial 
Liabilities

 1,958.50  1,958.50  1,621.54  1,621.54  539.90  539.90 

Total  6,631.99  6,631.99  4,803.37  4,803.37  1,548.40  1,548.40 
    
43.2 Fair Valuation techniques used to determine fair value    

amount that would be received to sell an asset or paid to transfer a liability in an orderly transaction 
between market participants at the measurement date.

 The following methods and assumptions were used to estimate the fair values:  
i)  Fair value of trade receivable, cash and cash equivalents, other bank balances, trade payables, 

are approximate at their carrying amounts largely due to the short-term maturities of these 
instruments.     

liabilities and Non-current Borrowings are approximate at their carrying amount due to interest 
bearing features of these instruments.

iii) The Company uses valuation techniques that are appropriate in the circumstances and for which 

inputs and minimising the use of unobservable inputs.

markets.      
v) The fair value for level 3 instruments is valued using inputs based on information about market 

participants assumptions and other data that are available.  

43.3 Fair value hierarchy      

instruments by valuation techniques:
i) Level 1 :-

which net assets value (NAV) is published by mutual fund operators at the balance sheet date. 
ii) Level 2 :- Inputs, other than quoted prices included within level 1, that are observable for the 

asset or liability, either directly (that is, as prices) or indirectly (that is, derived from prices). 

example, over-the-counter derivatives) is determined by using valuation techniques. These 
valuation techniques maximise the use of observable market data where it is available and rely 

value an instrument are observable then instrument is included in level 2. 
iii) Level 3 :- Inputs for the asset or liability that are not based on observable market data (that is, 

data, the instrument is included in level 3. 
 The following table provides hierarchy of the fair value measurement of Company’s asset and 

(Rs. in lakhs)

Particulars 31st March, 2024

Level 1 Level 2 Level 3
Financial Assets designated at fair value 

 -    -    1.28 
Total  -    -    1.28 

(Rs. in lakhs)

Particulars 31st March, 2023

Level 1 Level 2 Level 3
Financial Assets designated at fair value 

-- Mutual funds  3,240.31  -    -   
 -    -    1.15 

Total  3,240.31  -    1.15 

(Rs. in lakhs)

Particulars 31st March, 2022

Level 1 Level 2 Level 3
Financial Assets designated at fair value 

-- Mutual funds  913.14  -    -   
 -    -    1.11 

Total  913.14  -    1.11 

There were no transfers between Level 1 and Level 2 during the year.
43.4  Description of the inputs used in the fair value measurement:   
 Following table describes the valuation techniques used and key inputs to valuation for level 3 of the fair 

value hierarchy as at 31st March, 2024, 31st March, 2023 and 31st March, 2022 respectively:
                        (Rs. in lakhs)

Particulars   
  

As at 31st 
March 2024

Valuation 
Technique

Inputs used Sensitivity

1.28 Book Value Financial 
statements

No material 
impact on fair 

valuation

 (Rs. in lakhs)

Particulars   
  

As at 31st 
March 2023

Valuation 
Technique

Inputs used Sensitivity

1.15 Book Value Financial 
statements

No material 
impact on fair 

valuation

 (Rs. in lakhs)

Particulars   
  

As at 31st 
March 2022

Valuation 
Technique

Inputs used Sensitivity

1.11 Book Value Financial 
statements

No material 
impact on fair 

valuation

43.5  Reconciliation of fair value measurement categorised within level 3 of the  fair value hierarchy:

Particulars
Fair value as at 1st April, 2021  1.18 

 (0.07)
 -   

 -   
Fair value as at 31st March, 2022  1.11 

 0.04 
 -   
 -   

Fair value as at 31st March, 2023  1.15 
 0.13 

 -   
 -   

Fair value as at 31st March, 2024  1.28 

43.6 Description of the valuation processes used by the Company for fair value measurement 
categorised within level 3:

liabilities which are required to be remeasured or reassessed as per the accounting policies. For 

information in the valuation computation to contracts and other relevant documents.

relevant external sources to determine whether the change is reasonable. The Company also 
discusses of the major assumptions used in the valuations.

and liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level 
of the fair value hierarchy as explained above.

 The Company is exposed to market risk, credit risk and liquidity risk. Risk management is carried out 

risk management activities will be performed, recorded, and monitored by the Company. The basic 
objective of risk management plan is to implement an integrated risk management approach to ensure 

vision of risk management and encourage discussion on risks at all levels of the organization to provide 

and tools for use in identifying, assessing, managing and reporting on risks, and to determine the 

optimize key risks. Activities are developed to provide feedback to management and other interested 
parties (e.g. Audit committee, Board etc.). The results of these activities ensure that risk management 

because of changes in market prices. Market prices comprise of three types of risk: foreign currency rate 
risk, interest rate risk and other price risks, such as equity price risk and commodity risk.

 The sensitivity analysis is given relate to the position as at 31st March 2024, 31st March 2023, 31st 
March 2022.

 The sensitivity analysis excludes the impact of movements in market variables on the carrying value 

2022. 
 

of changes in foreign exchange rates relates primarily to the Company's operating activities. The 

therefore, exposed to foreign exchange risk. The Company regularly reviews and evaluates exchange 
rate exposure arising from foreign currency transactions.

fair values of monetary assets and liabilities is given below:

Unhedged Foreign currency exposure 
as at 31st March, 2024

Currency Amount in FC

Trade Receivables  3,64,191  313.99 
Trade Receivables  30,665  27.66 
Trade and Other Payables  4,29,866  383.11 
Trade and Other Payables  3,51,889  325.75 
Other Current Financial Assets  10  0.01 
Other Current Financial Assets  2,429  2.19 
Other Current Financial Assets  33  0.00 

Unhedged Foreign currency exposure 
as at 31st March, 2023

Currency Amount in FC

Trade Receivables  2,77,392  222.95 
Trade Receivables  73,909  65.48 
Trade and Other Payables  52,023  44.79 
Trade and Other Payables  2,18,255  199.51 
Other Current Financial Liabilities  1,46,077  133.56 

Unhedged Foreign currency exposure 
as at 31st March, 2022

Currency Amount in FC

Trade Receivables  1,17,807  88.78 
Trade and Other Payables  36,905  31.56 
Other Current Financial Liabilities  1,47,589  126.23 

: 
(Rs. in lakhs)

Particulars For the Year Ended 31st 
March, 2024

For the Year Ended 
31st March, 2023

For the Year Ended 
31st March, 2022

1% In-
crease

1% De-
crease 

1% In-
crease

1% De-
crease 

1% In-
crease

1% De-
crease 

 (0.69)  0.69  1.78  (1.78)  0.89  (0.89)
 (2.96)  2.96  (2.68)  2.68  (1.58)  1.58 

Increase / (Decrease)  (3.65)  3.65  (0.90)  0.90  (0.69)  0.69 

because of changes in market interest rates. The Company has long term borrowings in the form of 

To be continued on next page...
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Term Loan and Inter Corporate Deposit from Other and short term borrowings in the form of Working 

(Rs. in lakhs)

Particulars For the Year Ended 31st 
March, 2024

For the Year Ended 
31st March, 2023

For the Year Ended 
31st March, 2022

2% In-
crease

2% De-
crease

2% In-
crease

2% De-
crease

2% In-
crease

2% De-
crease

Term Loan  -    -   
Working Capital Loan  -    -   
Decrease / (Increase)  17.88  (17.88)  17.55  (17.55)  -    -   

    
c)  Commodity price risk:      

d)  Equity price risk:      

held by the company.
44.2 Credit risk      

    

  

made.      
(Rs. in lakhs)

Particulars As at 31st March 2024 As at 31st March, 2023 As at 31st March, 2022
Gross Carrying 

Amount
Loss  

Allow-
ance

Gross Carrying 
Amount

Loss 
Allow-
ance

Gross Carry-
ing Amount

Loss 
Allow-
ance

 5,345.88 

 

deposited into the bank.     

44.3 Liquidity risk.      

Company has also the sanctioned limit from the banks.  

(Rs. in lakhs)

Particulars Maturity
On 

Demand
0 - 3 Months 3 - 6 Months 6 - 12 

months
More than 

1 year
As at 31st March 2024

Lease Liabilities  -   
Trade Payable  -    -    -    -   
Other Financial 
Liabilities

 -    -    -   

 683.67  5,456.23  48.11  204.08  239.90  6,631.99 

As at 31st March, 2023

Lease Liabilities  -    38.33 
Trade Payable  -    -    -    -   
Other Financial 
Liabilities

 -    -    94.59  -   

 681.67  3,666.78  36.46  165.57  252.89  4,803.37 

As at 31st March, 2022
Trade Payable  -    -    -    -   
Other Financial 
Liabilities

 -    -    -   

 -    1,516.68  -    31.72  -    1,548.40 

44.4 Competition and price risk      

45.1 

45.2

45.3 

Note 46 - Capital Management      

(Rs. in lakhs)

Particulars As at 31st 
March 2024

As at 31st 
March, 2023

As at 31st 
March, 2022

Total Debt  -   

 -    -   
 -    -    -   

Gearing ratio NA NA NA
      

Note 47: Leases       

(I)  
(Rs. in lakhs)

Particulars For the Year 
Ended 31st 
March, 2024

For the Year 
Ended 31st 
March, 2023

For the Year 
Ended 31st 
March, 2022

 -   
 -   

  99.59  69.91  -   

  
(II)   

(Rs. in lakhs)

Particulars For the Year 
Ended 31st 
March, 2024

For the Year 
Ended 31st 
March, 2023

For the Year 
Ended 31st 
March, 2022

 -    -   
 -    -   

 -   
Payment of lease liabilities  -   

Closing Balance  119.13  200.54  -   
   

(Rs. in lakhs)

Particulars For the Year 
Ended 31st 
March, 2024

For the Year 
Ended 31st 
March, 2023

For the Year 
Ended 31st 
March, 2022

Less than one year  -   
 -   

 -    -    -   
Closing Balance  119.13  200.54  -   

      

of 3 years.    

Companies Act, 2013      

(Rs. in lakhs)

Particulars Outstanding 
as at 31st 

March, 2024

Outstanding 
as at 31st 

March, 2023

Outstanding 
as at 31st 

March, 2022
amount 

outstanding 
during the 

year

Limited 
 -    -    -   

48.2 

Particulars 31st 
March 
2024

31st 
March, 
2023

31st 
March, 
2022

% change 

March, 2023 
to 31st 

March, 2024
 

 -   

to increase in 

 3.59 

Ratio
 8.39 

 3.98 

-
ment as well 

Income

Numerator Denominator

Total Debts

-
age Ratio

-

Ratio
-

-

Ratio

- -

Ratio liabilities)

Employed

-

Note 50 - Disclosure on Bank/Financial institutions compliances - 

(Rs. in lakhs)

Particulars For the quar-
ter ended

Amount as 

account *

Amount as 
reported to 

Banks
 -   
 -   
 -   
 -   

     (Rs. in lakhs)

Particulars For the quar-
ter ended

Amount as 

account *

Amount as 
reported to 

Banks
 -   
 -   
 -   
 -   

Financi

lender.      

    

52.1 

52.3 

52.4 

 (Rs. in lakhs)

Particulars
1st April, 2022

Assets:-

Capital Work-in-progress
Other Intangible Assets

 37,129.31 

 4,745.49 

Retained Earnings
 (2,666.50)

Others

-
or Company 
Inter Company Elimination

Others (B)  (7,791.45)

Consideration

 (856.22)
 (11,314.17)

      

Note 54 - 

Note 55 - 

 
 

   

Date: 21st May, 2024
---------------------------------------------------------------------------------------------------------------------------------------------

    
                       (Rs. in lakhs) 

Particulars  Note
No.

 As at 
 31st March 2024

I
1 Non-current Assets:  

 (a) 
(b) Capital Work-in-Progress
(c) 45

(d) Other Intangible Assets

(e) 
(f) Financial Assets

(i) 8

(ii) Loans 9
(iii) Other Financial Assets
(g)
(h)

(i)  20,262.55 

2 Current Assets:

(a) 

(b) Financial Assets
(i)
(ii)
(iii)

Loans
Other Financial Assets

(c) 
(d)  29,055.94 

 49,318.49 
II

(a) 
(b) 

 37,589.67 
Non-controlling Interest

 37,619.51 

(a) 
(i)
(ii) Lease Liabilities
(b) 

To be continued on next page...
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(c) Deferred Tax Liabilities (net) 23  743.84  1,699.69 
2 Current Liabilities:

(a) Financial Liabilities
(i) Borrowings 24  1,208.43 
(ii) Lease Liabilities 47  88.15 
(iii) Trade Payables 25

A)   Due to Micro and Small Enterprises  894.61 
B)  Due to Other than Micro and Small 
Enterprises

 3,139.57 

 4,034.18 
(iv) Other Financial Liabilities 26  2,246.79 
(b) Other Current Liabilities 27  1,293.62 
(c) Provisions 28  960.34 
(d) Current Tax Liabilities (net)  167.78  9,999.29 

TOTAL EQUITY AND LIABILITIES  49,318.49 
Material Accounting Policies and Notes 
to Consolidated Financial Statements

1 to 55  

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka     Vinayak Patankar
Chartered Accountants Director  Whole-time Director & CEO
(Firm Registration No. 101720W/W100355) (DIN 01802416)   (DIN 07534225)

Anuj Bhatia Rajesh Agrawal  Vidhi Sanghvi

Membership No. 122179  (Membership No. ACS - 57861) 
  
Date:  21st May, 2024
--------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)  
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2024                    
          (Rs. in lakhs) 

Particulars  Note No.  For the   Year Ended 
 31st March, 2024 

I. Income
Revenue from Operations 29  39,457.84 
Other Income 30  542.40 

Total Income (I)  40,000.24 
II. Expenses:

Cost of Materials Consumed  12,847.10 
Purchases of Stock-in-Trade  1,549.42 

Changes in Inventories of  Work-in-Progress, 
Finished Goods and Stock-in-Trade

31  76.69 

32  7,523.70 
Finance Costs 33  270.17 
Depreciation and Amortisation Expense 34  1,644.87 
Other Expenses 35  12,933.18 
Total Expenses (II)  36,845.13 

III. -
ceptional Items and Tax (I - II)

3,155.11 

IV.  -   
V.

+ IV)
 3,155.11 

VI. Exceptional Items  -   
VII.  3,155.11 
VIII. Tax Expense: 23

(1) Current Tax  1,310.54 
(2) Deferred Tax Expenses  (503.58)
Total Tax Expenses  806.96 

IX.  2,348.15 
X. Other Comprehensive Income (OCI) 

or loss: 
 (27.59)

 6.95 
Total Other Comprehensive Income  (20.64)

XI.
(IX + X)

 2,327.51 

XII.
Owners of the Company  2,355.86 
Non-controlling Interest  (7.71)

 2,348.15 
XIII. Other Comprehensive Income attributable to

Owners of the Company  (20.49)
Non-controlling Interest  (0.15)

 (20.64)
XIV. Total Comprehensive Income attributable to

Owners of the Company  2,335.37 
Non-controlling Interest  (7.86)

 2,327.51 
XV.

Rs.)
36

 - Basic  2.65 
 - Diluted  2.65 
Material Accounting Policies and Notes to  Con-
solidated Financial  
Statements

1 to 55

As per our Report of even date  For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP Shreevar Kheruka  Vinayak Patankar
Chartered Accountants Director  Whole-time Director & CEO
(Firm Registration No. 101720W/W100355)  (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal  Vidhi Sanghvi

Membership No. 122179  (Membership No. ACS - 57861) 
  
Date:  21st May, 2024 
---------------------------------------------------------------------------------------------------------------------------------------------
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2024

A.  Equity Share Capital                       
                        (Rs. in lakhs)

Particulars  As at 1st 
April, 2023

 Changes during 
year 

 As at 31st March, 
2024 

Equity Share Capital (Refer Note 
19.1)

 28.60  859.36  887.96 

B.   Share Capital Pending Issuance                  
                         (Rs. in lakhs)

Particulars  As at 1st 
April, 2023

 Changes dur-
ing year 

 As at 31st March, 
2024 

Share Capital Pending Issuance 
(Refer Note 19.1)

 858.11  (858.11)  -   

C.   Other Equity                    
                         (Rs. in lakhs)

Particulars Reserve and Surplus 
Comprehensive Income 

 Total 
Other 
Equity 

Non-
contr-
olling 

Interest 

 Total 

 Capital 
Reserve on 

Arrangement 

50) 

Securities 
premium 

 Retained 
Earnings  

Revaluation 
Reserve 

Remeasure-

Plans 

Balance as at 
1st April, 2023

 (11,316.06)  6,468.33  38,025.70  1,098.29  27.98  34,304.24  -    34,304.24 

On Account 
of Acquisition 
(Refer Note 49)

 -    -    -    -    -    -    203.80  203.80 

Total 
Comprehensive 
Income

 -    -    2,355.86  -    (20.49)  2,335.37  (7.86)  2,327.51 

Exercise of 
Employee Stock 
option

 (1.26)  -    -    -    -    (1.26)  -    (1.26)

Additional 
acquisition by 
NCI

 -    -    -    -    -    -    5.00  5.00 

Acquisition 
of additional 
interest in 
subsidiary

 -    -    63.36  -    -    63.36  (171.10)  (107.74)

Balance as at 
31st March, 
2024

 (11,317.32)  6,468.33  40,444.92  1,098.29  7.49 36,701.71  29.84  36,731.55 

   

As per our Report of even date For and on behalf of Board of Directors

For  Chaturvedi & Shah LLP  Shreevar Kheruka     Vinayak Patankar
Chartered Accountants Director  Whole-time Director & CEO
(Firm Registration No. 101720W/W100355) (DIN 01802416)   (DIN 07534225)

Anuj Bhatia Rajesh Agrawal  Vidhi Sanghvi

Membership No. 122179  (Membership No. ACS - 57861) 
  
Date:  21st May, 2024 
---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)  
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024   

      (Rs. in lakhs) 

Particulars  For the  
 Year Ended 
 31st March, 

2024 
 
A. 

 3,155.11 

Depreciation and Amortisation Expense  1,644.87 
Loss / (Gain) on Foreign Currency Transactions (net)  5.43 
Loss / (Gain) on Financial Instruments measured at fair value  (0.13)

Loss / (Gain) on Sale of Investments (net)  (24.53)
Interest Income  (151.30)
Loss / (Gain) on Sale / discarding of Property, Plant and Equip-
ment (net)

 7.23 

Share Based Payment Expense  48.64 
Finance Costs  270.17 
Sundry Balances / Excess Provision Written Back (net)  (1.35)
Bad Debts  5.98 
Provision / (Reversal) for Credit Impaired / Doubtful Advances 
(net)

 46.69  1,851.70 

 5,006.81 

Trade and Other Receivables *  (3,208.92)

Inventories  712.95 

Trade and Other Payables  2,039.25  (456.72)

 4,550.09 

Direct Taxes Paid (net)  (1,549.94)

 3,000.15 

B.
Purchase of Property, Plant and Equipment and Intangible 
Assets

 (1,287.41)

Sale of Property, Plant and Equipment (net)  12.05 
Purchase of Non Current Investments (Subsidiary)  (2,264.70)
Sale of Investments  3,264.84 
Fixed Deposit Placed  (5.00)
Interest Income  46.10 

 (234.12)

C.
Proceeds from Issue of Share Capital to Non-Controlling In-
terest

 5.00 

Proceeds of Non-current Borrowings  203.53 
Repayment of Non-Current Borrowings  (260.71)
Movement in Current Borrowings (net)  (1,258.55)
Lease Payments  (94.50)
Margin Money (net)  37.41 
Interest Paid  (241.81)

 (1,609.63)

(A+B+C)
 1,156.40 

 48.92 
On Account of Acquisition (Refer Note 49)  8.21 
Unrealised Gain/(loss) on Foreign Currency Transactions (net)  0.08 

 57.05 

 1,212.87 
Unrealised Gain/(loss) on Foreign Currency Transactions (net)  (0.58)

 1,213.45 
      
BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED) 
 CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2024 
 *    Includes amount receivable from demerged company on account of Scheme of Arrangement as 

explained in Note 50.    
 Notes :     

  (Rs. In lakhs)

Particulars  For the Year Ended 31st 
March, 2024 

 877.53 

 On Account of Acquisition (Refer Note 49)  2,096.13 
 (1,315.73)

 1,657.93 

2
3.   
      7 "Statement of Cash Flow".
---------------------------------------------------------------------------------------------------------------------------------------------

As per our Report of even date  For and on behalf of Board of Directorss

For  Chaturvedi & Shah LLP  Shreevar Kheruka   Vinayak Patankar
Chartered Accountants Director  Whole-time Director & CEO
(Firm Registration No. 101720W/W100355)  (DIN 01802416)   (DIN 07534225)

Anuj Bhatia Rajesh Agrawal  Vidhi Sanghvi

Membership No. 122179  (Membership No. ACS - 57861) 
  
Date:  21st May, 2024 
---------------------------------------------------------------------------------------------------------------------------------------------

BOROSIL SCIENTIFIC LIMITED (FORMERLY KNOWN AS KLASS PACK LIMITED)  

Note 1 CORPORATE INFORMATION:

known as Klass Pack Limited) ("BSL") ("the Company") (CIN - U74999MH1991PLC061851) and its subsidiary 

31st March, 2024. The Company is in the process of Listing with BSE Limited and National Stock Exchange of 

Opp. MCA Club, Bandra Kurla Complex, Bandra (East), Mumbai - 400051.

The Stock Exchanges have granted In-principle approval for listing of Company’s equity shares. The 

and Consumer Products (CP). SIP consist of laboratory glassware, instruments, disposable plastics, liquid 
handling systems, explosion proof lighting glassware, glass ampoules ,tabular glass vials, pharmaceutical 
packaging and glass process system. CP consist of glass tumblers, glass bottles, storage products etc.

The  Consolidated Financial Statements for the year ended 31st March, 2024 were approved and adopted 
by Board of Directors in their meeting held on 21st May, 2024.

Note 2 BASIS OF PREPARATION:  
2.1 The Consolidated Financial Statements have been prepared and presented on going concern 

basis  and at historical cost basis, except for the following assets and liabilities, which have been 
measured as indicated below:

instruments).

 - Employee Stock Option Plans measured at fair value.
 The Consolidated Financial Statements are presented in Indian Rupees (Rs.), which is the 

Group’s functional and presentation currency and all values are rounded to the nearest lakhs, 
except when otherwise indicated.

Note 3 BASIS OF CONSOLIDATION:  
The Consolidated Financial Statements comprise the Financial Statements of the Company and its 
subsidiary for the year ended 31st March, 2024. Control is achieved when the Group is exposed, or has 

through its power over the investee.
Generally, there is a presumption that a majority of voting rights result in control. To support this presumption 
and when the Group has less than a majority of the voting or similar rights of an investee, the Group 
considers all relevant facts and circumstances in assessing whether it has power over an investee, including 
the contractual arrangement with the other vote holders of the investee, rights arising from other contractual 

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there 
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when 

the Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. 
Assets, liabilities, income and expenses of a subsidiary acquired  during the period are included in the 
Consolidated Financial Statements from the date the Group obtains control and assets, liabilities, income 

Statements till the date the Group ceases to control the subsidiary.

over those policies.
Consolidation procedure:

with those of its subsidiaries. 

the subsidiaries and the Parent's share of net assets at the time of acquisition of control in the 

accumulated to capital reserve in equity.

intra Group transactions, are eliminated in preparing the Consolidated Financial Statements. 

holders of the parent of the Group and to the non-controlling interests, even if this results in the 

e) For the acquisitions of additional interests in subsidiaries, where there is no change in the control, 
the Group recognises a reduction to the non-controlling interest of the respective subsidiary 

cash received from sale or listing of the subsidiary shares and the increase to non-controlling 
interest is also recognised in equity. If the Group loses control over a subsidiary, it derecognises 
the related assets (including goodwill), liabilities, non-controlling interest and other components 

loss. Any investment retained is recognised at fair value. The results of subsidiaries acquired or 

f)  Interest in associates are Consolidated using equity method as per Ind AS 28 – ‘Investment 
in Associates and Joint Ventures’. The investment in associates is initially recognised at cost. 

comprehensive income are adjusted in the carrying value of investment to the extent of the 
Group's investment in the associates.  Goodwill relating to the associate is included in the 
carrying amount of the investment and is not tested for impairment individually.

g)  Consolidated Financial Statements are prepared using uniform accounting policies for like 
transactions and other events in similar circumstances. If an entity of the group uses accounting 
policies other than those adopted in the Consolidated Financial Statements for like transactions 
and events in similar circumstances, appropriate adjustments are made to that Group member’s 
Financial Statements in preparing the Consolidated Financial Statements to ensure conformity 
with the Group’s accounting policies.  

Note 4 MATERIAL ACCOUNTING POLICIES  

 The Group uses the pooling of interest method of accounting to account for common control business 
combination and acquisition method of accounting to account for other business combinations. 

 The acquisition date is the date on which control is transferred to the acquirer. Judgement is applied 
in determining the acquisition date and determining whether control is transferred from one party 
to another. Control exists when the Group is exposed to, or has rights to variable returns from its 

assessing control, potential voting rights are considered only if the rights are substantive.
 Goodwill is initially measured at cost, being the excess of the aggregate of the consideration transferred 

and the amount recognised for non-controlling interests, and any previous interest held, over the net 

excess of the aggregate consideration transferred, the Group re-assesses whether it has correctly 

to measure the amounts to be recognised at the acquisition date. If the re-assessment still results in an 
excess of the fair value of net assets acquired over the aggregate consideration transferred, then the 
gain is recognised in Other Comprehensive Income (OCI) and accumulated in other equity as capital 
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain 
directly in other equity as capital reserve, without routing the same through OCI.

 Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the 
Group to the previous owners of the acquiree, and equity interests issued by the Group. Consideration 
transferred also includes the fair value of any contingent consideration. Consideration transferred does 
not include amounts related to the settlement of pre-existing relationships. Any goodwill that arises on 
account of such business combination is tested annually for impairment.

 Any contingent consideration is measured at fair value at the date of acquisition. If an obligation to pay 

is not re-measured and the settlement is accounted for within other equity. Otherwise, other contingent 
consideration is re-measured at fair value at each reporting date and subsequent changes in the fair 

 A contingent liability of the acquiree is assumed in a business combination only if such a liability 
represents a present obligation and arises from a past event, and its fair value can be measured 
reliably. On an acquisition-by-acquisition basis, the Group recognises any non-controlling interest in 
the acquiree either at fair value or at the non-controlling interest’s proportionate share of the acquiree’s 

 In case of Pooling of interest method of accounting, the assets and liabilities of the combining entities 

respect of prior periods restates as if the business combination had occurred from the beginning of the 

any additional consideration in the form of cash or other assets and the amount of share capital of the 
transferor is transferred to capital reserve and presented separately from other capital reserves.

fees, legal fees, due diligence fees, and other professional and consulting fees are expensed as 
incurred. And if the Group acquires assets that does not constitute a business combination, transaction 
costs is allocated to that assets acquired based on their relative fair value.

4.2 Property, Plant and Equipment:
 Property, plant and equipment are carried at cost, net of recoverable taxes, trade discount and rebates 

less accumulated depreciation, amortisation and impairment losses, if any. Cost includes purchase 
price, borrowing cost and any cost directly attributable to the bringing the assets to its working condition 
for its intended use. In case of Property, Plant and Equipment, the Group has availed the carrying value 
as deemed cost on the date of transition i.e. 1st April, 2015.

 Depreciation on the property, plant and equipment is provided using straight line method over the 

is provided on pro-rata basis with reference to the date of addition / deletion. Freehold land is not 
depreciated.

 Capital work-in-progress includes cost of property, plant and equipment under installation / under 
development as at the balance sheet date.

occurrence.
 Leasehold land is amortised over the period of lease. Buildings constructed on leasehold land are 

lease period of land is beyond the life of the building. In other cases, buildings constructed on leasehold 
lands is amortised over the primary lease period of the land.

4.3 Intangible Assets:
 Intangible assets are carried at cost, net of recoverable taxes, trade discount and rebates less 

accumulated amortisation and impairment losses, if any. Cost includes expenditure that is directly 
attributable to the acquisition of the intangible assets. In case of Intangible Assets, the Group has 
availed the carrying value as deemed cost on the date of transition i.e. 1st April, 2015.

 Computer softwares are capitalised at the amounts paid to acquire the respective license for use 
and are amortised over the period of useful lives or period of three years, whichever is less. Patent is 

between the net disposal proceeds and the carrying amount of the asset and are recognised in the 

4.4 Inventories:

valued at raw material cost, where it is re-usable, otherwise at net realisable value. Net realisable value 
is the estimated selling price in the ordinary course of business, less estimated costs of completion 
and the estimated costs necessary to make the sale. The cost of inventories comprises of cost of 
purchase, cost of conversion and other costs incurred in bringing the inventories to their respective 
present location and condition. Cost of packing materials and stores, spares and consumables are  

is determined on absorption costing method.
4.5 Cash and cash equivalents:
 Cash and cash equivalent in the balance sheet comprise cash at banks, cash on hand and short-term 

changes in value.

part of the Group's cash management.

 The Group assesses at each reporting date as to whether there is any indication that any property, 
plant and equipment and intangible assets or group of assets, called cash generating units (CGU) may 
be impaired. If any such indication exists the recoverable amount of an asset or CGU is estimated to 
determine the extent of impairment, if any. When it is not possible to estimate the recoverable amount 
of an individual asset, the Group estimates the recoverable amount of the CGU to which the asset 
belongs.

asset’s carrying amount exceeds its recoverable amount. The recoverable amount is higher of an 
asset’s fair value less cost of disposal and value in use. Value in use is based on the estimated future 

 The impairment loss recognised in prior accounting period is reversed if there has been a change in 
the estimate of recoverable amount.

 Goodwill is tested for impairment on an annual basis and whenever there is an indication that goodwill 
may be impaired, relying on a number of factors including operating results, business plans and future 

or group of assets. Impairment occurs when the carrying amount of a CGU including the goodwill, 
exceeds the estimated recoverable amount of the CGU. The recoverable amount of a CGU is the 
higher of its fair value less cost to sell and its value-in-use. Value-in-use is the present value of future 

to reduce the carrying amount of goodwill allocated to the CGU and then to the other assets of the 
CGU pro-rata on the basis of the carrying amount of each asset in the CGU. An impairment loss on 

the subsequent period.  
4.8 Financial instruments – initial recognition, subsequent measurement and impairment:

liability or equity instrument of another entity.

To be continued on next page...
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 I) Financial assets -Initial recognition and measurement:

 Financial assets - Subsequent measurement:

a)  Business model test:

 Financial assets - Derecognition:

 

 II)   Financial liabilities - Initial recognition and measurement:

 Financial liabilities - Subsequent measurement:

 Financial Liabilities - Financial guarantee contracts:

 Financial Liabilities - Derecognition:

 Sale of goods and Services:

 Contract balances:
 Trade receivables:

 Contract liabilities:

 Other Income:

 Interest Income:

 Dividend Income:

 

  
 

 
 

 

 
 

 
 

 

Lease-
hold 

Improve-
ments

to use - 
Building  

 Freehold 
Land 

 Buildings  Furni-
ture and 

 Vehicles 
-

ments 

 Total  Capital 

 -   

 -   

       

Total

Total  -    -   

 Computer   Total Intangible Assets 

 -   

 -   

 

 

Intangible assets under 
 development

Amount in Intangible assets under development for a period of Total

Total  -    -   

Others

Total Non Current Investments 

To be continued on next page...
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Note 18 - Other Current Assets     (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good, unless 
otherwise stated:
Advances against supplies
Considered Good  324.66 
Considered Doubtful  529.98 

 854.64 
Less : Provision for Doubtful Advances 
(Refer Note 40)

 (529.98)  324.66 

Export Incentives Receivable  72.78 
Balance with Goods and Service Tax 
Authorities

 761.28 

Others 
Considered Good  321.40  
Considered Doubtful  25.42 

 346.82 
Less : Provision for Doubtful Advances 
(Refer Note 40)

 (25.42)  321.40 

Total  1,480.12 
 
18.1 Others includes prepaid expenses, GST refund receivable, other receivable etc.

Note 19 - Equity Share Capital    
 (Rs. in lakhs)

Particulars  As at 31st March, 2024 

Authorised  -   
Equity Share Capital  
35,50,00,000 Equity Shares of Re. 1/- each  3,550.00
Total  3,550.00 
Issued, Subscribed & Fully Paid up
8,87,96,392 Equity Shares of Re. 1/- each   887.96 
Total  887.96 

19.1  
i)  the authorised share capital of the Company has been increased to  Rs. 3,000.00 lakhs divided into 

30,00,00,000 equity shares of Re. 1/- each from Rs. 2,000.00 lakhs divided into 20,00,00,000 equity 
shares of Re. 1/- each.

ii) the Company has allotted 3 equity shares of Re.1/- each fully paid up for every 4 equity shares 
of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for this 
purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been issued to the 
shareholders of Borosil Limited.

19.2 During the year, the Company has further increased authorised share capital to Rs. 3,550 lakhs divided 
into 35,50,00,000 equity shares of Re. 1/- each from Rs. 3,000 lakhs divided into 30,00,00,000 equity 
shares of Re. 1/- each.

19.3  Reconciliation of number of Equity Shares outstanding at the beginning and at the end of the 
year : 

Particulars As at 31st March, 2024 
(in Nos.) ( Rs. in lakhs)

Shares outstanding at the beginning of the year    28,59,820  28.60 
Add : Shares issued on Pursuant to the Scheme of Arrange-
ment (Refer Note 19.1 and 50)

 8,59,36,572  859.36 

Shares outstanding at the end of the year  8,87,96,392  887.96 
 

19.4  Terms/Rights attached to Equity Shares :
The Company has only one class of shares referred to as equity shares having a par value of Re.1/- per 
share. Holders of equity shares are entitled to one vote per share. The dividend proposed by the Board of 
Directors, if any, is subject to the approval of  the shareholders in the annual general meeting, except in case 
of interim dividend. In the event of liquidation of the Company, the holders of equity shares will be entitled to 
receive the remaining assets of the Company, after distribution of all preferential amounts. The distribution 
will be in the same proportion as the capital paid-up on the equity shares held by them bears to the total 
paid-up equity share capital of the Company.
19.5  Details of Shareholder holding more than 5% of Equity Share Capital :

Name of Shareholder As at 31st March, 2024 
No. of Shares % of Holding 

P. K. Kheruka  99,25,246 11.18%
Kiran Kheruka  2,27,02,812 25.57%
Rekha Kheruka  1,23,23,690 13.88%
Croton Trading Pvt Ltd     98,15,504 11.05%

19.6  Details of shares held by Promoters and Promoter Group in the Company:

Name of Promoters and Promoter Group  As at 31st March, 2024 
No. of Shares % of Holding % 

Change* 
Shreevar Kheruka (Promoter)  14,63,810 1.65%
P. K. Kheruka (Promoter)  99,25,246 11.18%
Kiran Kheruka (Promoter Group)  2,27,02,812 25.57%
Rekha Kheruka (Promoter Group)  1,23,23,690 13.88%
Croton Trading Private Limited (Promoter Group)  98,15,504 11.05%
Gujarat Fusion Glass LLP (Promoter Group)  23,52,303 2.65%
Sonargaon Properties LLP (Promoter Group)  13 0.00%
Borosil Holdings LLP (Promoter Group)  6,88,634 0.78%
Spartan Trade Holdings LLP (Promoter Group)  8,60,484 0.97%
Alaknanda Ruia (Promoter Group)  3,333 0.00%
Associated Fabricators LLP (Promoter Group)  1,75,583 0.20%

* As referred in Note 19.1, the Company has allotted equity shares on the record date pursuant to Scheme 
of Arrangement (Refer Note 50). Accordingly, the stated persons / entities have become the Promoters and 
Promoter Group of the Company. Pending issuance of such equity shares  as on 31st March, 2023, the 
details of Number of Shares , % of holding and % changes are not given.

19.7  Under Special Purpose Employee Stock Option Plan, 2023, 5,51,064 options are reserved. Under BSL 
– Employee Stock Option Scheme, 2023, 44,00,000 options are reserved, subject to approval of shareholders 
on this scheme. No options have been granted as at March 31, 2024 out of above reserved options.

19.8  Dividend paid and proposed:-
No dividend has been proposed or paid for the year ended 31st March, 2024

Note 20 - Other Equity     (Rs. in lakhs)

Particulars  As at 31st March, 
2024 

Capital Reserve on Scheme of Arrangement (Refer Note 50)    

Balance as at 1st April, 2023  (11,316.06)
Exercise of Employee Stock option  (1.26)  (11,317.32)
Securities Premium  6,468.33 

Retained Earnings  
Balance as at 1st April, 2023  38,025.70 

 2,355.86 
Acquisition of additional interest in subsidiary  63.36  40,444.92 

Other Comprehensive Income (OCI)
Balance as at 1st April, 2023  1,126.27 
Movements in OCI (net) during the year  (20.49)  1,105.78 

Total  36,701.71 

20.1 Nature and Purpose of Reserve
1.  Capital Reserve On Scheme of Arrangement:
 Capital Reserve  is created on account of Scheme of Amalgamation. The reserve will be utilised in 

accordance with the provisions of the Companies Act, 2013.
2.  Securities Premium:
 Securities premium is created when shares issued at premium. The reserve will be utilised in 

accordance with the provisions of the Companies Act, 2013.
3.  Retained Earnings:

4.  Other Comprehensive Income (OCI):

Note 21 - Non-current Financial Liabilities - Borrowings                                                      (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Secured Loan:  
Term loan from banks  304.65 
Vehicle Loans  30.33 
Unsecured Loan:
Term Loan from NBFC  10.81 
Loan from others  103.71 
Total  449.50 

21.1  Term Loans  (including current maturities of long term borrowings shown under current 
nancial liabilities - Borrowings) (Refer Note24)

Equitable/ Registered mortgage charge on immoveable properties being land and building situated at 
Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, Belgaon Kurhe Road, 
Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of Interest of Working 
Capital Term Loan is 9.00% p.a Floating.The said borrowings shall be repaid in 24 equal monthly 
installments of Rs. 8.77 lakhs. 

charge on immovable properties being land and building of Subsidiary. The said borrowings are 
guaranteed by two of directors of Subsidiary (including erstwhile Director) and their relatives. The 
Rate of Interest of said Term Loan is Repo+2.05%= 8.55% p.a. at present Floating. Out of the above, 
borrowing of Rs. 57.43 lakhs shall be repaid in 52 monthly instalments of Rs. 1.1 lakhs and balance 
in last Instalment, borrowing of Rs. 70.61 lakhs shall be repaid in 31 monthly instalments of Rs. 2.28 
lakhs, borrowings of Rs.143.88 lakhs shall be repaid in 53 equal monthly instalments of Rs. 2.67 
lakhs and balance in last Instalment,  borrowings of Rs. 10.83 lakhs shall be repaid in 3 equal monthly 
instalments of Rs. 3.61 lakhs.

8.1  Aggregate amount of Investments and Market value thereof   (Rs. in lakhs)

Particulars As at 31st March, 2024

Book Value Market Value

Unquoted Investments 1.31  -   
1.31  -   

8.2 Category-wise Non-current Investment   (Rs. in lakhs)

Particulars As at 31st March, 2024

and Loss
1.31

Total 1.31

Note 9 - Non-current Financial Assets - Loans   (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good:
Loan to Employees 7.00
Total 7.00

Note 10 - Non-current Financial Assets - Others  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good:
Fixed deposit with Banks having maturity 
more than 12 months

3.16

Security Deposits 187.18
Total 190.34

10.1 Fixed Deposit with Banks pledged for Rate contract with Customers.    
  

10.2 Fixed Deposit with Banks of Rs. 3.16 lakhs are in the name of Demerged Company, Borosil Limited. 
These deposits are in the process of being transferred in the name of Company.

Note 11 - Other Non-current Assets  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good:
Capital Advances  74.06 
Security Deposit  108.34 
Others 11.79

Total  194.19 

11.1 Others include mainly Prepaid Expenses etc.
Note 12 - Inventories  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Raw Materials:
Goods-in-Transit  330.95 
Others  3,539.24  3,870.19 
Work-in-Progress  268.49 
Finished Goods:
Goods-in-Transit  1,581.31 
Others  2,533.67  4,114.98 
Stock-in-Trade:
Goods-in-Transit  141.25 
Others  473.03  614.28 
Stores, Spares  and Consumables  432.19 
Packing Material  382.31 
Scrap(Cullet)  3.71 
Total  9,686.15 

12.1 The write-down of inventories (net) for the year is Rs. 237.32 lakhs. These are included in Changes 
in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade, Raw Materials Consumed, 
Packing Materials Consumed and Consumption of Stores and Spares in the consolidated statement 

12.2 For mode of valuation of inventories, refer note no. 4.4.
Note 13 - Current Financial Assets - Trade Receivables                                                                                                                   

   (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good, unless 
otherwise stated:
 Considered Good  6,147.99 
 Credit Impaired  111.15 

 6,259.14 
Less : Provision for Credit Impaired (Refer 
Note 40 and 44)

 111.15  6,147.99 

Total   6,147.99 

13.1 Trade Receivables Ageing Schedule are as below: (Rs. in lakhs)

Particulars Not Due Outstanding from due date of payment as at 31st 
March, 2024

Total

Upto 6 
Months

6 
Months -
 1 Year

1 - 2 
Years

 2 - 3 
Years 

More 
than 3 
years

Undisputed trade 
receivables – 
Considered good

 3,336.71  2,452.52  357.36  1.40  -    -    6,147.99 

Undisputed trade 
receivables – which 

increase in credit risk

 -    -    -    -    -    -    -   

Undisputed trade receiv-
ables – credit impaired

 -    -    14.99  18.84  38.51  1.54  73.88 

Disputed trade receiva-
bles – Considered good

 -    -    -    -    -    -    -   

Disputed trade receiv-
ables – which have 

credit risk

 -    -    -    -    -    -    -   

Disputed trade receiva-
bles – credit impaired

 -    -    -    -    -    37.27  37.27 

Sub Total  3,336.71  2,452.52  372.35  20.24  38.51  38.81  6,259.14 
Less: Allowance for 
credit impaired

 -    -    14.99  18.84  38.51  38.81  111.15 

Total  3,336.71  2,452.52  357.36  1.40  -    -    6,147.99 

Note 14 - Cash and Cash Equivalents  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Balances with Banks in current accounts  1,203.93 
Cash on Hand  8.94 
Total  1,212.87 

14.1 -  
(Rs. in lakhs)

Particulars  As at 31st March, 2024 
Balances with Banks in current accounts  1,203.93 
Cash on Hand  8.94 
Total  1,212.87
      
Note 15 - Bank Balances Other than Cash and Cash Equivalents  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Fixed deposits with Banks  
Fixed deposits with Banks - Having maturity 
3 months to 12 months

 5.00 

Earmarked Balances with banks:
Fixed deposit with Banks - Having maturity 
less than 12 months

 165.75 

Total  170.75 

15.1 Fixed Deposit with Banks pledged for Rate contract with Customers and for Bank Guarantee.
15.2  Fixed Deposit with Banks of Rs. 38.34 lakhs, which are in the name of Demerged Company, Borosil 

Limited. These deposits are in the process of being transferred in the name of Company.  
 

Note 16 - Current Financial Assets - Loans    (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good:  
Loan to Employees 24.49
Total 24.49

Note 17 - Current Financial Assets - Others     
(Rs. in lakhs)

Particulars  As at 31st March, 2024 
Unsecured, Considered Good, unless 
otherwise stated:

 

Interest Receivables  126.03 
Receivable from related party pursuant to 
Scheme of Arrangement (Refer Note 50)

 9,780.91 

Security Deposits:
Considered Good  98.26 
Considered Doubtful  11.83 

 110.09 
Less : Provision for Doubtful Deposits (Refer 
Note 40) 

 (11.83)  98.26 

Others  318.97 
Total  10,324.17 

17.1 Others includes discount receivable, insurance claim receivable, other receivables etc.
17.2 Interest Receivables includes Rs. 102.27 lakhs receivable from related parties (Refer Note 42) 

respective Vehicles of Subsidiary. Borrowings of Rs.11.50 lakhs are guaranteed by two of directors 
of Subsidiary (including erstwhile Director) and their relatives, Borrowings of Rs. 33.80 lakhs is 
guaranteed by one of erstwhile Director of the Subsidiary. The Rate of Interest of said loans are in the 
range of 6.68% p.a. to 15.50% p.a. The said borrowings shall be repaid in the range of 15 months to 
69 months in equal monthly instalments in the range of Rs. 0.06 lakhs to 0.49 lakhs. 

iv) Unsecured term loans of Rs. 52.77 lakhs are from NBFC. (Out of the said borrowings, Rs. 15.30 lakhs 
is guaranteed by erstwhile director, Rs. 9.75 lakhs is guaranteed by two of Directors of Subsidiary 
(Including erstwhile director) and Rs. 27.72 lakhs is guaranteed by two of directors  of Subsidiary 
(Including erstwhile director) and their relatives.  The Rate of Interest of said Term Loan is 16% p.a. 
at present Fixed. Out of the above, borrowings of Rs. 27.72 lakhs shall be repaid in 15 equal monthly 
instalments of Rs. 1.76 lakhs and balance shall be repaid in last instalments, borrowings of Rs. 15.30 
lakhs shall be repaid in 6 equal monthly instalments of Rs. 2.24 lakhs and balance shall be repaid in 
last instalments and borrowings of Rs. 9.75 lakhs shall be repaid in 6 equal monthly instalments of Rs. 
1.47 lakhs and balance shall be repaid in last instalments.

v)  Unsecured loan from others of Rs. 103.71 lakhs is carrying interest at 9% p.a. The said borrowings 
shall be repaid within 3 years.  .

Note 22 - Non-current - Provisions  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
 

Provision Leave Encashment (Unfunded)  225.24 

Provision for Gratuity (Funded) (Refer Note 38)  250.13 
Total  475.37

Note 23 Income Tax
23.1 Current Tax                                                                                                                        (Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

Current Income Tax  1,309.62 
Income Tax of earlier years  0.92 
Total  1,310.54

23.2  The major components of Income Tax Expenses for the year ended 31st March, 2024 are as follows:
(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

 
Current Income Tax (Refer Note 23.1)  1,310.54 
Deferred Tax - Relating to origination and reversal of temporary  (503.58)

Total tax Expenses  806.96

ended 31st March, 2024:                                                                                  
      (Rs. in lakhs)

Particulars  For the Year Ended 31st 
March, 2024 

 3,155.11 
Applicable tax rate (Refer Note 54) 25.17%
Computed Tax Expenses  794.08 

Lower tax rate, indexation and fair value changes etc.  (32.48)
Expenses not allowed  9.16 
Business Loss, on which Deferred Tax not recognised  186.12 
Allowance of Expenses on payment basis  4.60 
Due to New Tax Regime (Refer note 54)  (154.36)
Other deductions / allowances  (1.08)
Income tax for earlier years  0.92 
Income tax expenses recognised in consolidated statement of  806.96 

23.4 Deferred tax Liabilities relates to the following:                                                               Rs. in lakhs)

Particulars Consolidated Balance Sheet Consolidated Statement of 

Comprehensive Income
 As at 31st March, 2024  For the Year Ended  

31st March, 2024 
Property, Plant and Equipment 
and Intangible Assets

 85.78  (86.19)

Goodwill on Amalgamation  1,492.93  (234.42)
Investments  (62.83)  (63.96)
Trade Receivable  (715.90)  (141.49)
Inventories  254.66  (0.32)
Other Assets  (10.52)  (4.28)
Other Liabilities & Provision  (300.29)  67.28 
Total  743.84  (463.37)

23.5  Deferred tax Assets relates to the following:
(Rs. in lakhs)

Particulars Consolidated Balance 
Sheet

Consolidated Statement of 

Comprehensive Income
 As at 31st  

March, 2024 
 For the Year Ended  

31st March, 2024 

Property, Plant and Equipment and 
Intangible Assets

 58.77  (4.48)

Trade Receivable  44.94  (38.72)
Inventories  (33.22)  33.22 
Other Assets  133.89  (2.19)
Other Liabilities & Provision  163.40  (35.54)
Unabsorbed Depreciation Loss  119.31  0.55 
Total  487.09  (47.16)

23.6  Reconciliation of deferred tax Liabilities (net):                                                             (Rs. in lakhs)

Particulars  As at 31st March, 
2024 

Opening balance as at 1st April  1,207.21 
On account of Acquisition  (Refer Note 49)  (439.93)

 (503.58)
Deferred Tax recognised in OCI  (6.95)
Closing balance as at 31st March  256.75 
Deferred Tax Assets  487.09 
Deferred Tax Liabilities  743.84 

23.7  Amount and expiry date of unused tax losses for which no deferred tax asset is recognised 
(Rs. in lakhs)

Particulars  As at 31st 

March, 2024 
Unused tax losses for which no deferred tax assets has been recognised *  742.77 

* Pertains to Subsidiary Company.

Note 24 - Current Financial Liabilities - Borrowings (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Secured Loan:  

Working Capital Loan from Banks  962.98 
Current Maturities of Long Term Borrowings  245.45 
Total  1,208.43

24.1 Secured Loan: Working Capital Loan from Banks : 

and exclusive Equitable/ Registered mortgage charge on immoveable properties being land and 
building situated at Factory Shed On Gat No. 277, 278, 279, 291, 287, 290, 292, 293, 294, 295, 302, 
Belgaon Kurhe Road, Mouje Gonde Dumala, Tal. Igatpuri, Dist. Nashik of the Company. The Rate of 
Interest of Working capital Loan was MCLR + Spread (Currently @ 9.00%p.a.)

assets of Subsidiary. The said Working capital loan carries interest at Repo rate + 2.50% i.e. 8.55%.
Note 25 - Current Financial Liabilities - Trade Payables  (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Micro, Small and Medium Enterprises  1,018.92 
Others  3,015.26 
Total  4,034.18 

25.1 Micro, Small and Medium Enterprises under the Micro, Small and Medium Enterprises Development 
Act, 2006 (MSMED 2006) have been determined based on the information available with the Company 
and the details of amount outstanding due to them are as given below:      (Rs. in lakhs)

Particulars  As at 31st 
March, 2024 

a) the principal amount and the interest due thereon (to be shown separately) 
remaining unpaid to any supplier at the end of each accounting year;  
i) Principal amount outstanding
ii) Interest thereon

  
 

 1,018.92 
 2.49 

b) the amount of interest paid by the buyer in terms of section 16 of the Micro, Small 
and Medium Enterprises Development Act, 2006 (27 of 2006), along with the 
amount of the payment made to the supplier beyond the appointed day during 
each accounting year;  

 -   

c) the amount of interest due and payable for the period of delay in making payment 
(which has been paid but beyond the appointed day during the year) but without 

Development Act, 2006;      

 -   

d) the amount of interest accrued and remaining unpaid at the end of each 
accounting year;

 2.49 

e) the amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues above are actually paid to the small 
enterprise, for the purpose of disallowance of a deductible expenditure under 
section 23 of the Micro, Small and Medium Enterprises Development Act, 2006. 

 -   

       
To be continued on next page...
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25.2 Trade Payables Ageing Schedule are as below:  (Rs. in lakhs)

Particulars Outstanding from due date of payment  
 As at 31st March, 2024 

Not Due Upto 1 
Year

1 - 2 
Years

 2 - 3 
Years 

More 
than 3 
years

Total

Total outstanding dues of micro, 
small & medium Enterprises

 904.87  108.06  5.99  -    -    1,018.92 

Total outstanding dues of 
Creditors other than micro, 
small & medium Enterprises

 2,427.84  516.72  67.61  -    3.09  3,015.26 

Disputed dues of micro, small 
and medium enterprises

 -    -    -    -    -    -   

Disputed dues of creditors other 
than micro, small and medium 
enterprises

 -    -    -    -    -    -   

Total  3,332.71  624.78  73.60  -    3.09  4,034.18 

Note 26 - Current Financial Liabilities - Others (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Interest accrued but not due on Borrowing  12.91 
Interest accrued but not due on Dealer Deposits  11.04 
Interest accrued but not due on Others  2.49 
Dealer Deposits  189.36 
Creditors for Capital Expenditure  94.81 
Deposits  8.86 
Other Payables  1,927.32 
Total  2,246.79

26.1 Other Payables includes outstanding liabilities for expenses, Salary, Wages, Bonus, discount, rebates etc.

Note 27 - Other Current Liabilities (Rs. in lakhs)

Particulars  As at 31st March, 2024 
Advance from Customers  711.72 
Statutory Liabilities  581.90 
Total  1,293.62

Note 28 - Current Provisions (Rs. in lakhs)

Particulars  As at 31st March, 2024 
 

Superannuation  4.24 
Gratuity (Funded) (Refer Note 38)  515.68 
Leave Encashment (Unfunded)  440.42 

Total  960.34 

Note 29 - Revenue from Operations  (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 
Sale of Products  39,457.84 
Revenue from Operations  39,457.84

29.1 Disaggregated Revenue:
(i) Revenue based on Geography:  (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 
Domestics  33,836.90 

Export  5,620.94 
Revenue from Operations  39,457.84

(ii) Revenue by Business Segment  (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 
 33,282.08 

Consumerware  6,175.76 
Revenue from Operations  39,457.84

(iii) Reconciliation of Revenue from Operation with contract price:  (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 
Contract Price  39,508.65 

Reduction towards variables considerations 
components *

 (50.81)

Revenue from Operations  39,457.84

* The reduction towards variable consideration comprises of volume discounts, scheme discounts, price 
concessions etc.
Note 30 - Other Income  (Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

Interest Income from Financial Assets measured at amortised cost  

  -  Fixed Deposits with Banks  10.23 
  -  Customers  95.06 
  -  Others  141.18 
Gain on Sale of Investments (net)
  -  Current Investments  24.53 

loss (net)
 0.13 

Rent Income  9.40 
Gain on Foreign Currency Transactions (net)  54.10 
Sundry Credit Balance Written Back (net)  1.35 
Export Incentives  140.63 
Insurance Claim Received  1.05 
Miscellaneous Income  64.74 
Total  542.40 

Note 31 - Changes in Inventories of  Work-in-Progress, Finished Goods and Stock-in-Trade  
(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

At the end of the Year  
Work-in-Progress  268.49 
Finished Goods  4,114.98 
Stock-in-Trade  614.28 
Scrap (Cullet)  3.71 

 5,001.46 
On Account of Acquisition (Refer Note 49)
Work-in-Progress  10.89 
Finished Goods  217.92 

 228.81 
At the beginning of the Year  
Work-in-Progress  169.23 
Finished Goods  3,447.26 
Stock-in-Trade  1,229.60 
Scrap (Cullet)  3.25 

 4,849.34 
Changes in Inventories of  Work-in-Progress, Finished 
Goods and Stock-in-Trade

 76.69 

(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

Salaries, Wages and Allowances  6,652.41 
Contribution to Provident and Other Funds (Refer Note 38)  472.43 
Share Based Payments (Refer Note 39)  48.64 

 350.22 

Total  7,523.70 

Note 33 - Finance Costs    (Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

 257.08 
Interest Expenses on Finance lease liabilities (Refer Note 47)  13.09 
Total  270.17
*Includes Interest on Income Tax of Rs. 23.10 lakhs.   

(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

Depreciation of Property, Plant and Equipment (Refer note 6)  1,519.87 
Amortisation of Intangible Assets (Refer note 7)  125.00 
Total  1,644.87

(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

 
Consumption of Stores and Spares  777.84 
Power & Fuel  2,230.42 
Packing Materials Consumed  1,537.22 
Processing Charges  206.27 
Contract Labour Expenses  1,993.98 
Repairs to Machinery  79.64 
Repairs to Buildings  31.97 

Sales Promotion and Advertisement Expenses  769.55 
Discount and Commission  415.96 
Freight Outward  784.83 
Warehousing Expenses  81.06 

Rent  422.26 
Rates and Taxes  71.30 
Information Technology Expenses  294.95 
Other Repairs  100.75 
Insurance  173.99 
Legal and Professional Fees  726.62 
Travelling  812.03 
Bad Debts  5.98 
Provision / (Reversal) for Credit Impaired / Doubtful Advances (net) 
(Refer Note 40)

 46.69 

Loss on Sale / Discarding of Property, Plant and Equipment (net)  7.23 
Commission to Directors  10.00 
Directors Sitting Fees  21.80 
Payment to Auditors (Refer Note 35.1)  60.48 
Corporate Social Responsibility Expenditure (Refer Note 35.2)  10.50 
Donation  0.21 
Business Support Service Expenses  517.19 
Miscellaneous Expenses  742.46 
Total  12,933.18 

35.1 Details of Payment to Auditors    (Rs. in lakhs)

Particulars  For the Year Ended 31st March, 2024 
Payment to Auditors as:  
For Statutory Audit  20.00 
For Quarterly Review  4.25 
For Tax Audit  6.00 
For Taxation Matters  1.57 
For Company Law Matters  -   

 8.71 
For Other Service *  19.50 
For Reimbursement of Expenses  0.45 
Total  60.48

* Includes audit and tax audit fees pursuant to Scheme of Arrangement.    

(a) CSR amount required to be spent as per Section 135 of the Companies Act, 2013 read with Schedule 
VII thereof by the company during the year was Rs. 10.40 lakhs. No amount is required to be spent 
by the Subsidiary Company.    

(B) Expenditure related to Corporate Social Responsibility is Rs. 10.50 lakhs and Rs. Nil remained 
unspent.       

(Rs. in lakhs)

Particulars  For the Year Ended  
31st March, 2024 

Promoting education, employment enhancing vocational skills and 
livelihood enhancement projects   

 4.50 

Eradicating hunger, poverty and malnutrition   6.00 
Total  10.50 

Note 36 - Earnings Per Equity Share (EPS) 

Particulars  For the Year Ended  
31st March, 2024 

EPS (Rs. in lakhs)  
 2,355.86 

Weighted average number of equity shares outstanding during the 
year for Basic EPS (in Nos.) 

 8,87,38,114 

Weighted average number of equity shares outstanding during the 
year for Diluted EPS (in Nos.)

 8,87,38,114 

Earnings per share of Re. 1/- each (in Rs.)    
  - Basic  2.65 
  - Diluted  2.65 
Face Value per Equity Share (in Rs.)  1.00 

Note 37 - Contingent Liabilities and Commitments 

acknowledged as debts         
                                                      (Rs. in lakhs)

Particulars As at 31st March, 2024

near future)
 

     - Goods and Service Tax  24.20 
Guarantees
    - Bank Guarantees*  383.33 

* Out of above Bank Guarantees, Bank Guarantees of Rs. 5.90 lakhs are in the name of Demerged Company, 
Borosil Limited. These bank guarantees are in the process of being transferred in the name of Company.
 
37.2 

37.3 Commitments                                                                                                                    (Rs. in lakhs)

Particulars  As at 31st March, 2024 

Estimated amount of Contracts remaining to be executed on Capital Ac-

capital contracts):    

 

  - Related to Property, plant and equipment  102.47 

  - Related to Intangible Assets  9.99 

Ind AS are given below:

 (Rs. in lakhs)

Particulars For the Year Ended  
31st March, 2024

Employer’s Contribution to Provident Fund and Pension Scheme  313.71 
Employer’s Contribution to Superannuation Fund  4.31 
Employer’s Contribution to ESIC  4.37 
Employer’s Contribution to MLWF & GLWF  0.22 

The contribution to provident fund and pension scheme is made to Employees’ Provident Fund managed 
by Provident Fund Commissioner. The contribution towards ESIC made to Employees' State Insurance 
Corporation. The contribution towards MLWF is made to Maharashtra Labour welfare Fund and GLWF is 
made to Gujarat Labour welfare Fund. The obligation of Group is limited to the amount contributed and it 
has no further contractual nor any constructive obligation.

The employees’ Gratuity Fund is managed by the Aditya Birla Sun Life Insurance Company Ltd and Life 
Insurance Co. Ltd. The present value of obligation is determined based on actuarial valuation using the 

Particulars Gratuity
 As at 31st March, 2024 

Actuarial assumptions
Mortality Table Indian Assured Lives Mortality (2012-14) Ult 
Salary growth 9.00% p.a.
Discount rate 7.20% p.a.

Expected returns on plan assets 7.01% p.a.to 7.36% p.a.
Withdrawal Rates 5.00% p.a to 10.00% p.a at younger ages reducing to 1.00% 

p.a to 2.00% p.a at older ages
 

(Rs. in lakhs)

Particulars Gratuity

For the Year Ended 
31st March, 2024

Obligation at the beginning of the year  678.63 
On Account of Acquisition (Refer Note 49)  359.48 
Current service cost  104.62 

Interest cost  75.67 
 (69.76)

Actuarial (Gain) / Loss on obligation  31.22 
Obligation at the end of the year  1,179.86 

Movement in fair value of plan assets
Fair value at the beginning of the year  272.38 
On Account of Acquisition (Refer Note 49)  114.84 
Interest Income  30.43 
Expected Return on Plan Assets  3.62 

Contribution  55.06 
 (62.28)

Fair value at the end of the year  414.05 

Current service cost  104.62 
Interest cost  45.24 
Total  149.86 
Amount recognised in the other comprehensive income Components 
of actuarial (gains) / losses on obligations:

 27.91 

Due to experience adjustments  3.31 
 (3.63)

Total  27.59 

(c) Fair Value of plan assets                                                                                               (Rs. in lakhs)

Class of assets Fair Value of Plan Asset

 As at 31st March, 2024 

Policy of insurance  295.33 
Life Insurance Corporation of India  118.72 
Total  414.05 

(d) Net Liability Recognised in the Balance Sheet                                                            (Rs. in lakhs)

Particulars  As at 31st March, 2024 

Present value of obligations at the end of the year  1,179.86 
Less: Fair value of plan assets at the end of the year  414.05 
Net liability recognized in the consolidated balance sheet  765.81 

Current Provisions (Funded)  515.68 
Non-current Provisions (Funded)  250.13 

(e)  
seniority, promotion and other retirement factors including supply & demand in the employment market. 

38.2 Sensitivity Analysis:                                                                                                    (Rs. in lakhs)

Particulars Changes in 
assumptions (Increase / (Decrease))

Salary growth rate +0.50% to + 1.00%  78.64 
-0.50% to -1.00%  (70.39)

Discount rate +0.50% to + 1.00%  (81.52)

-0.50% to -1.00%  93.32 
Withdrawal rate (W.R.) W.R. x 110%  (1.57)

W.R. x 90%  1.40 
 
The above sensitivity analysis is based on a change in an assumption while holding all other assumptions 
constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. In 

using the projected unit credit method at the end of reporting period, which is the same as that applied in 

A.  Actuarial Risk:
 

reasons:
 Salary hikes that are higher than the assumed salary 

escalation will result into an increase in obligation at a rate that is higher than expected.
 Variability in mortality rates: If actual mortality rates are higher than assumed mortality rate  then  

relative values of the assumed salary growth and discount rate.
 Variability in withdrawal rates: If actual withdrawal rates are higher than assumed withdrawal rate 

B. Investment Risk:

insurer may not be the fair value of instruments backing the liability. In such cases, the present value 

valuation period.
C.  Liquidity Risk:
 Employees  with  high  salaries  and  long  durations  or  those  higher  in  hierarchy accumulate 

D.  Market Risk:
 

in the yields as at the valuation date.
E. Legislative Risk:
 Legislative risk is the risk of increase in the plan liabilities or reduction in the plan assets due to 

change in the legislation/regulation. The government may amend the Payment of Gratuity Act thus 

38.4 Details of Asset-Liability Matching Strategy

or partially pre-fund the liabilities under the Plan. The trustees of the plan have outsourced the 
investment management of the fund to insurance companies which are regulated by IRDA. Due to the 
restrictions in the type of investments that can be held by the fund, it may not be possible to explicitly 
follow an asset-liability matching strategy to manage risk actively in a conventional fund.

38.5
515.68 lakhs.

s:           (Rs. in lakhs)

Year ended
 62.09 
 60.91 
 85.74 

 71.65 
 105.50 
 449.29 

38.7 
years to 12.42 years 

Note  39 Share Based Payments

 In accordance with the Composite Scheme of Arrangement, the Company has formulated a Special 

(a) Borosil Limited – Special Purpose Employee Stock Option Plan 2020; and (b) Borosil Limited 
– Employee Stock Option Scheme 2020. Eligible employees to whom options have been granted by 
Borosil Limited shall be granted 3 (three) options of the Company for every 4 (four) options held in 
Borosil Limited on record date. The Nomination and Remuneration Committee has been authorised for 
overall administration and superintendence of BSL – ESOS.

 Upon listing of the equity shares of the Company and receiving in-principle approval from the stock 
exchanges for the Special Purpose ESOP, the Company will grant stock options to the eligible 
employees under the aforesaid Special Purpose ESOP.  As at March 31, 2024, there are no 
outstanding options granted under the Special Purpose ESOP.

 With a view to incentivise and motivate the employees, the Company has formulated and adopted 
the BSL – Employee Stock Option Scheme (‘BSL – ESOS’) to grant stock options to the eligible 
employees. The Nomination and Remuneration Committee has been authorised for overall 
administration and superintendence of BSL – ESOS.

 Upon listing of the equity shares of the Company and seeking shareholders’ approval for BSL-ESOS, 
the Company will grant stock options to eligible employees under the said BSL – ESOS.  As at March 
31, 2024, there are no outstanding options granted under the BSL - ESOS.

39.3 Borosil Limited Employee Stock Option Schemes:-
 Under the Borosil Limited - Special Purpose Employee Stock Option Plan 2020’ (“ESOP 2020”) and 

Borosil Limited Employee Stock Option Scheme 2020 (New ESOS 2020), Borosil Limited had granted 
employee stock options to the eligible employees of the Company, which includes eligible employees 
of the demerged undertaking and eligible employees of the Borosil Technologies Limited ("Transferor 
Company").   

payment transactions during the year and the said amount shown as payable to Borosil Limited under 

Note 40 - Provisions
 Disclosures as required by Ind AS 37 Provisions, Contingent Liabilities and Contingent 

Assets:

 Movement in provisions: 
                                                                                         (Rs. in lakhs)

Nature of provision Provision for Doubt-
ful Deposits and 

Advances 

Provision for 
Credit Impaired

Total

As at 1st April, 2023  18.53  65.15  83.68 
On Account of Acquisition (Refer Note 49)  523.28  24.73  548.01 
Provision during the year  25.42  21.27  46.69 

As at 31st March, 2024  567.23  111.15  678.38 

Note 41 -  Segment reporting
41.1 Information about primary segment:

and returns and the internal business reporting systems. 

ware, pharmaceutical packaging and process system.
 b)  Consumerware: Comprising of manufacturing and trading of items for domestic use.
41.2 Segment revenue, results, assets and liabilities:

To be continued on next page...
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41.3 

41.4 Segmental Information as at and for the year ended 31st March, 2024 is as follows:

Particulars Consumer-
ware

Unallocated Grand Total

Revenue from operation
 -    39,457.84 

 -    -    -    -   
Total Revenue from operation  33,282.08  6,175.76  -    39,457.84 

Segment Results  3,010.42  295.93  -    3,306.35 
 -    -    (270.17)
 -    -    118.93 

 3,010.42  295.93  (151.24)  3,155.11 
 -    -    806.96 

 3,010.42  295.93  (958.20)  2,348.15 

Particulars Consumer-
ware

Unallocated Grand Total

Segment Assets  28,582.57  2,669.41  -    31,251.98 

 -    -    552.11 
 -    -    6,219.37 

assets
 -    -    11,295.03 

Total Assets  28,582.57  2,669.41  18,066.51  49,318.49 

Particulars Consumer-
ware

Unallocated Grand Total

 8,100.21  886.14  -    8,986.35 
 -    -    1,657.93 
 -    -    911.62 

 143.08 
 8,100.21  886.14  2,712.63  11,698.98 

Particulars Consumer-
ware

Unallocated Grand Total

Other Disclosures    

 -    1,287.41 
 -    1,644.87 

 -    -    46.69 

Particulars  
31st March, 2024 

India

 39,457.84 

41.6 Non-current assets:

Particulars  As at 31st March, 2024 
India

Total  13,301.82 
 
41.7   

42 Related party disclosure

42.1 List of Related Parties :
 Name of the related party      
(a) Key Management Personnel      
 

    

 
    

(d) Persons along with their relatives having Joint Control in the Company 
 

 

     
(f) Trust under Common control   

 Name of the entity Country of incorporation Principal Activities
India

trust
    

42.2 Transactions with Related Parties:   

Nature of Transactions Name of the Related Party  
31st March, 2024

   

Nature of Transactions Name of the Related 
Party

 
31st March, 2024

Nature of Transactions Name of the Related Party  As at 31st March, 
2024 

Balances with Other related Parties
Trade Receivable

Interest Receivable

Nature of transaction  
31st March, 2024

 169.12 
42.4 

Note 43 - Fair Values 

a)  Financial Assets measured at fair value:

Particulars      As at 31st March, 2024 

1.31

Particulars    
 

 As at 31st March, 2024
Carrying Value Fair Value

Financial Assets designated at amortised cost:
 - Trade Receivable

Total  18,077.61  18,077.61 
Particulars    
 

 As at 31st March, 2024 
Carrying Value Fair Value

Total
 
43.2 Fair Valuation techniques used to determine fair value

The following methods and assumptions were used to estimate the fair values:

are a

43.3 Fair value hierarchy

i) Level 1 :-

i) Level 2 :-

iii) Level 3 :-

Particulars    
 

 As at 31st March, 2024 
Level 1 Level 2 Level 3

Financial Assets designated at fair value 

 -    -   
Total  -    -    1.31 

 

43.4 Description of the inputs used in the fair value measurement:

st

Particulars   
  

As at 31st 
March, 2024

Valuation 
Technique

Inputs used Sensitivity

Financial 

43.5  Reconciliation of fair value measurement categorised within level 3 of the  fair value 
hierarchy:

Particulars
Fair value as at 1st April, 2023  1.15 

 -   

 -   
Fair value as at 31st March, 2024  1.31 

categorised within level 3: 

 

 

Unhedged Foreign currency 

2024

Currency Amount in FC

Trade Receivables

Trade Receivables

 33 

Particulars 2023-24
1% Increase 1% Decrease 

 (2.09)  2.09 

Particulars 2023-24
2% Increase 2% Decrease

 29.12  (29.12)

 

 

44.2 
 

 
 

provision made.

Particulars As at 31st March, 2024
Gross Carrying Amount Loss Allowance

Trade Receivable
 

44.3 

Particulars Maturity Total 

On 
Demand

0 - 3 
Months

3 - 6 
Months

6 - 12 
months

More than 
1 year

As at 31st March, 2024

 -   
 -    -    -    -   
 -    -   

Total  962.98  6,162.96  83.17  368.44  480.48  8,058.03 

Note 45 - Impairment testing of Goodwill
45.1

45.2 

45.3

To be continued on next page...
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Note 46 - Capital Management
 For the purpose of Group's capital management, capital includes issued capital, Share Capital 

Pending Issuance and other equity and debts. The primary objective of Group’s capital management 
is to maximise shareholders value. Group manages its capital structure and makes adjustments in the 

 Group monitors capital using gearing ratio, which is net debt divided by total capital (equity plus net 
debt). Net debt are non-current and current debts as reduced by cash and cash equivalents and current 
investments. Equity comprises all components including other comprehensive.

Rs. in lakhs)

Particulars As at 31st March, 2024
Total Debt  1,657.93 
Less:- Cash and cash equivalent  1,212.87 
Less:- Current Investments  -   
Net Debt  445.06 
Total Equity (Equity Share Capital plus 
Other Equity)

 37,589.67 

Total Capital (Total Equity plus net debt)  38,034.73 
Gearing ratio 1.17%

Note 47: Leases       
 As per Ind AS 116 ‘Leases’, the disclosures of lease are given below:  

Particulars For the Year Ended  
31st March, 2024

Depreciation expense for right-of-use assets  86.50 

Interest expense on lease liabilities  13.09 
Total amount recognised in the Consolidated statement of  99.59

 
 (ii) The following is the movement in lease liabilities during the year:  (Rs. in lakhs)

Particulars For the Year Ended  
31st March, 2024

Opening Balance  200.54 
Finance cost accrued during the year  13.09 
Payment of lease liabilities  (94.50)
Closing Balance  119.13 

     
 (Rs. in lakhs)

Particulars For the Year Ended  
31st March, 2024

Less than one year  88.15 
 30.98 

 -   
Closing Balance  119.13

 
(iv) 

range of 3 years.       
Note 48 - Details of Loan given, Investment made and Guarantee given covered u/s 186(4) of the 

Companies Act, 2013    
48.1 Loans given and Investment made are given under the respective heads.
48.2 No Guarantee was given by the Company during the year 
Note 49 - Business Combination - Acquisition of Subsidiary 
49.1 Acquisition during the year ended 31st March , 2024    
 Summary of acquisition      

has become a subsidiary of the Company. During the year, the Company acquired 34,89,400 equity 

 Purchase Consideration      
 An amount of Rs. 2,156.96 lakhs has been paid as consideration for the said acquisition in terms of 

the Share Purchase Amendment Agreement dated 23rd August, 2023 read with the Share Purchase 

Company.       
 Assets acquired and liabilities assumed     

date of acquisition were: 
(Rs. in lakhs)

Particulars Fair Value recognised 
on acquisition

Assets 
Property, plant and equipment  2,581.33 
Intangible assets  537.54 

 0.03 
 8.40 

Deferred tax assets (net)  439.94 
Non Current Tax Assets (net)  202.67 
Inventories  669.66 
Trade receivable  1,049.16 
Cash and cash equivalents  8.21 
Bank Balance Other than Cash and Cash Equivalent  78.55 

 0.23 
Other current assets  367.50 

 5,943.22 
Liabilities
Non-current Borrowings  361.64 
Non-current provision  380.47 
Current Borrowings  1,734.49 
Trade payable  691.17 

 337.08 
Other current liabilities  340.54 
Current Provisions  24.60 

 3,869.99
 2,073.23

      
 Calculation of Goodwill (Rs. in lakhs)

Particulars  Amount 
Consideration transferred  2,156.96 

 (2,073.23)
Non-controlling interest in the acquired entity  203.80 

Goodwill  287.53 

 Non-controlling Interest:-

of cash acquired     

Particulars  Rs. In lakhs 
Consideration transferred  2,156.96 

investing activities)
Cash and cash equivalents  8.21 
Other bank balances  78.55 

 2,070.20

Note 50 :- Disclosure on Composite Scheme of Arrangement and accounting as per Ind AS 103 
50.1 The Composite Scheme of Arrangement amongst Borosil Limited ("BL"), the Company, a subsidiary 

of BL , and Borosil Technologies Ltd ("BTL") ("Transferor Company"), a wholly owned subsidiary of BL 
('Scheme of Arrangement')  has been approved by National Company Law Tribunal, Mumbai Bench 
(NCLT) (the appropriate authority) vide its order pronounced on 2nd November, 2023, which inter alia 

and Industrial Product Business ("Demerged Undertaking") from BL into the Company and consequent 
issue of shares by the Company; and (c) amalgamation of BTL with the Company and (d) renaming of 

50.2 Pursuant to the Scheme of Arrangement, 
i)  face value of the equity share of the Company has been reduced from Rs. 100 each to Rs. 10 

each such that issued, subscribed and paid up equity share capital of the Company is reduced 
from Rs. 1,632.94 lakhs divided into 16,32,949 equity share of Rs. 100 each to Rs. 163.29 lakhs 
divided into 16,32,949 equity shares of Rs. 10 each fully paid up.

ii)  every 1 equity share of the Company of face value of Rs. 10  each has further been split into 10 
equity shares of Re. 1 each, such that the issued, subscribed and paid up equity share capital 
of the Company shall be Rs. 163.29 lakhs divided into 1,63,29,490 equity shares of Re. 1/- each 
fully paid up. 

iii)  1,34,69,670 equity shares of Re. 1/- each of the Company held by Borosil Limited stood 
cancelled, accordingly Borosil Limited ceased to be the holding Company. Further, 95,84,043 
equity shares of Rs. 10/- each of Borosil Technologies Limited held by Borosil Limited stood 
cancelled.

iv)  the Company has allotted 3 equity shares of Re.1/- each fully paid up  for every 4 equity shares 
of Re. 1/- each fully paid up held by the shareholders of Borosil Limited as on record date for 
this purpose. Accordingly, 8,59,36,572 Equity Shares of Re. 1 each of the Company has been 
issued to the shareholders of Borosil Limited .  

50.3 The Scheme has been accounted for as per the accounting treatment approved by the NCLT read 
with applicable accounting standards prescribed under section 133 of the Companies Act, 2013.  
All assets and liabilities of the demerged undertakings have been transferred to the Company and 
simultaneously all the assets and liabilities of the Transferor Company has been transferred to the 
Company and recorded at their respective carrying values in the books of accounts of the Company 
w.e.f. 1st April,2022. Rs. 11,314.17 lakhs have been recognised as Negative Capital Reserve on 

50.4 Following is the summary of total assets, liabilities and reserves transferred in pursuant to 
the Scheme of Arrangement at Book value as at 1st April, 2022:-    

         (Rs. in lakhs)

Particulars Book value as at 
1st April, 2022

Assets:-

Property, Plant and Equipment  1,947.81 
Capital Work-in-progress  137.88 
Other Intangible Assets  34.22 
Goodwill on Amalgamation  5,931.84 
Non-current Financial Assets  9,288.33 
Other Non-current Assets  191.65 
Inventories  6,638.99 
Current Financial Assets  12,584.87 
Other Current Assets  373.72 
Total Assets  37,129.31 
Liabilities:-
Non-current Provisions  15.06 
Deferred Tax Liabilities (Net)  1,164.62 
Current Financial Liabilities  2,995.71 
Other Current Liabilities  286.06 
Current Provisions  284.04 
Total Liabilities  4,745.49 
Reserves 
Retained Earnings  35,050.32 
Net Assets Transferred (A)  (2,666.50)
Others:-
Capital Reduction  1,469.65 
Extinguishment of share capital of Resulting Company and Transferor 
Company 

 (9,016.88)

Inter Company Elimination  (55.30)
Deferred Tax  (188.92)
Others (B)  (7,791.45)
Consideration
Equity Shares to be issued to the Shareholders of Borosil Limited 
(Refer note 19.1)

 (856.22)

Total Consideration (C)  (856.22)
Negative Capital Reserve (A + B + C)  (11,314.17)

Note 51: Interests in other entities 

table below:

Name 
 

Principal Activities Country of 
Incorporation

% equity interest 
As at 31st March, 

2024

Works Limited
Manufacturer of Industrial 
Glass Process systems and 
Laboratory glassware.

India

    
51.2 Non-controlling interests (NCI)
 Financial information of subsidiaries that have material non-controlling interests is provided below:
 Proportion of equity interest held by non-controlling interests:

Name  Country of Incorpo-
ration

% equity interest 
As at 31st March, 2024

Limited 
India

     

to the Group. The amounts disclosed for each subsidiary are before inter-company eliminations.
(Rs. in lakhs)

Summarised Balance Sheet 
 As at 31st March, 2024
Current assets  1,934.79 

Current Liabilities  1,659.69 
Net current assets  275.10 
Non-current assets  3,532.50 
Non-current liabilities  715.95 

Net non-current assets  2,816.55 
Net assets  3,091.65 
Accumulated NCI  29.84 

(Rs. in lakhs)

loss For the Year Ended 31st March, 2024
Revenue from operations  4,073.27 

 (795.26)
Other Comprehensive income  (3.47)
Total comprehensive income  (798.73)

 (7.86)
Dividends paid to NCI  -   

(Rs. in lakhs)

Limited
For the Year Ended  

31st March, 2024
 (662.67)

 (25.79)
 405.91 

Net increase / (decrease) in cash and cash  
equivalents

 (282.55)

Note 52  Other Statutory Informations:
i)  

section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.
ii) Group does not have more than two layers of subsidiary as prescribed under Section 2 (87) of the 

Companies Act, 2013 read with Companies (Restriction on number of layers) Rules, 2017.
iii)  Group has not advanced or loaned or invested fund to any other persons or entities including 

foreign entities (intermediary) with the understanding (whether recorded in writing or otherwise) 
that intermediary shall :

iv)  Group has not received any fund from any person or entities including foreign entities (funding 
party) with the understanding (whether recorded in writing or otherwise) that Group shall:

v)  Group does not have any such transaction which is not recorded in the books of accounts that 
has been surrendered or disclosed as income during the year in the tax assessments under the 
Income tax Act, 1961.

vii) There are no charges or satisfaction thereof which are yet to be registered with ROC beyond the 
statutory period.

Note  53  As the Company did not have any subsidiary company till 31st March, 2023, the Company 

Note  54  During the year, the Company has decided to exercise the option permitted under Section 
115BAA of the Income-tax Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019 
and accordingly, the Company has recognised the tax provision for the year ended 31st March, 2024 and 
remeasured the deferred tax assets/liabilities based on the rates prescribed in that section during the year. 
The impact of this change has been recognised as tax expense.

Note 55 -  Additional Information, as required under Schedule III to the Companies Act, 2013, of entity 
consolidated as Subsidiary

Name of the 
entity in the 

Group

Net Assets i.e. Total 
Assets minus Total 

Liabilities
Loss

Share in Other 
Comprehensive 

Income

Share in Total Com-
prehensive Income

As % of 
Consol-
idated 

Net 
Assets

Rs. in 
lakhs

As % of 
Consol-
idated 
State-

ment of 

Loss

Rs. in 
lakhs

As % of 
Consol-
idated 
Other 

Compre-
hensive 
Income

Rs. in 
lakhs

As % of 
Consol-
idated 
Total 

Compre-
hensive 
Income

Rs. in 
lakhs

Parent

Limited
38,319.70 3,145.93  (17.17)  3,128.76 

Indian Subsidiary

Glass Works 
Limited

 3,091.65  (795.26)  (3.47)  (798.73)

Non con-
trolling Interest

 29.84  7.71  0.15  7.86 

Consolidation 
Adjustments / 
Elimination 

(3,821.68)  (2.52)  -    (2.52)

Total 100.00% 37,619.51 100.00% 2,355.86 100.00%  (20.49) 100.00%  2,335.37 

As per our Report of even date For and on behalf of Board of Directors

(Firm Registration No. 101720W/W100355)  (DIN 01802416)  (DIN 07534225)

Anuj Bhatia Rajesh Agrawal  Vidhi Sanghvi

Membership No. 122179   (Membership No. ACS - 57861) 
  
Date: 21st May 2024
--------------------------------------------------------------------------------------------------------------------------------------------
L. CHANGE IN ACCOUNTING POLICIES IN LAST THREE YEARS AND THEIR EFFECT ON PROFITS 

AND RESERVE:
 There has been no change in accounting policies of the Company. 

M. SUMMARY TABLE OF CONTIGENT LIABILITIES AS DISCLOSED IN THE RESTATED 
FINANCIAL STATEMENTS:

 
N. SUMMARY TABLE OF RELATED PARTY TRANSACTIONS IN LAST 3 YEARS AS DISCLOSED IN 

THE FINANCIAL STATEMENTS:
 

O. DETAILS OF GROUP COMPANIES OF THE COMPANY INCLUDING THEIR CAPTIAL STRUCTURE 
AND FINANCIAL STATEMENTS:

1. Borosil Limited
 Overview:
 Borosil Limited is a public company, limited by shares, incorporated under the provisions of the 

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 
400051. The CIN of the Company is L36100MH2010PLC292722. Borosil Limited is engaged in the 
business of consumer ware products. The equity shares of Borosil Limited are listed on the BSE  
and NSE.

 Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)
Authorized Share Capital
27,00,00,000 Equity Shares of Re.1 each 27,00,00,000
2,80,00,000 Preference Shares of Rs. 10/- each 28,00,00,000
Total 55,00,00,000
Issued, Subscribed and Paid-up Share Capital
11,45,82,095 Equity Shares of Re.1 each 11,45,82,095
Total 11,45,82,095

Financial Information:

Particulars Amount (Rs in lakhs except as stated)*
Paid-up equity share capital 
(Face value Re. 1/- per share)

1,145.82

Other Equity 56,858.29
Revenue from operations 94,225.18

6,587.15
5.75

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024

2. Borosil Renewables Limited
 Borosil Renewables Limited is a public company, limited by shares, incorporated under the provisions 

G-Block, 11th Floor, Opp. MCA Club, Bandra Kurla Complex, Bandra (East) Mumbai, Maharashtra, 
400051. The CIN of the Company is L26100MH1962PLC012538. Borosil Renewables Limited is 

Limited are listed on the BSE and NSE.
Capital Structure (as on 31st March, 2024):

Particulars Amount (Rs.)
Authorized Share Capital
91,65,00,000 Equity Shares of Re.1/- each 91,65,00,000
9,22,50,000 Preference Shares of Rs. 10/- each 92,25,00,000
Total 1,83,90,00,000
Issued, Subscribed and Paid-up Share Capital
13,05,37,795 Equity Shares of Re.1/- each 13,05,37,795
Total 13,05,37,795

Financial Information:

Particulars Amount (Rs in lakhs except 
as stated)*

Paid-up equity share capital (face value Re. 1/- per share) 1,305.38

Other Equity 84,869.66
Revenue from operations 98,587.40

(1,652.42)
(1.27)

*Based on Audited Standalone Financial Statements for the year ended March 31, 2024
  

https://www.borosilrenewables.com 

1. Impro

 Our inventory primarily consists of raw materials including glass tubes. Our raw materials, manufacturing 

inventory due to adverse weather conditions or longer than usual storage periods, which may result 
in culletization of our inventory consisting of our products, and may also require us to incur additional 
expenses in replacing that portion of the inventory and/ or incur additional expenses in maintenance and 

2. 
procure the desired quality, quantity of our raw materials in a timely manner and at reasonable 

 Our results of operations depend upon our ability to obtain raw materials required for our products 
and other inputs regularly, at low prices and favourable terms. For the timely supply of raw materials, 
we have to depend on certain third-party suppliers with whom we don’t not have any exclusive 
arrangements. Our inability to procure these raw materials on terms more favorable, or at all, may 

maintaining good relationships with our raw material suppliers. Absence of long-term supply contracts 
subject us to risks such as price volatility caused by various factors such as commodity market 

international government policies, and regulatory and trade sanctions. In addition, we import certain 
raw materials, for example, borosilicate 3.3 expansion tubing used to manufacture laboratory glass 
products and consumer glass products from China, Europe and South East Asia. Further, we also 
import bottle caps for products from United States of America. In the event we are unable to import 

3. Our manufacturing facilities are dependent on adequate and uninterrupted supply of electricity, 
gas, and fuel. Any shortage or disruption in electricity/gas, or fuel supply may lead to disruption 
in operations, higher operating cost and consequent decline in our operating margins.

 Since, there may be power cuts in the supply provided by the state electricity board from time to time, 

our production. Power costs represent a portion of our operating costs. If the per unit cost of electricity 
is increased by the state electricity boards our power costs will increase. It may not be possible to pass 
on any increase in our power costs to our business associates and the end user, which may adversely 

operations.
 In addition to the production losses that we would incur in the absence of a supply of electrical power, 

we would not be able to immediately return to full production volumes, however brief. Any interruption 

business operations and results of operations. 
 Our success depends on the supply of various raw materials required for our manufacturing facility 

which are subject to various uncertainties and risks. We depend on various forms of transportation 

our business associates, including for certain export sales. For these purposes, we typically rely on 
third-party transportation and logistics providers. We typically enter into non-exclusive agreements  
with such transportation providers for the delivery of our products. We are therefore dependent on 
transportation and logistics companies that we engage with. 

 The disruption of transportation services due to natural factors such as weather conditions particularly 

in the transportation infrastructure, or any other factor that could impair the ability of our suppliers to 
deliver raw materials to us and our ability to deliver our products to our business associates and their 

of our glass products. Such raw materials and our products may get lost, damaged, deteriorated, and 
contaminated due to improper handling, negligence, transport strike or accidents, or any other force 
majeure events which may not be within our control. Further, the cost of our goods carried by such third 
party transporters is typically much higher than the consideration paid for transportation, due to which 

we lose one or more of our third-party transportation providers, there can be no assurance that we will 

those which we have been in force with our current third-party transportation providers.
 Further, our third-party transportation providers may not carry adequate insurance coverage and 

therefore, any losses that may arise during the transportation process may have to be claimed under 

To be continued on next page...
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our transit insurance policy, or marine insurance policy. There can be no assurance that we will receive 
compensation for any such claims in full amount in a timely manner or at all, and consequently, any 

tran
could have an impact on our business and the results of operations.

. 

and none of our dealers are exclusive to our Company. Further, the agreements which our Company 
has entered with the dealers state the terms of payment and sale and distribution of our Company’s 
products. There are no binding agreements with any of our Company’s distributors on annual basis or 
for advance purchases.

 Our dealers mostly maintain inventory of a wide range of products available in our catalogue which helps 

products and terminate their arrangements with us. 
 Our competitors may adopt innovative distribution models such as sales through online platforms, which 

dealers fail to distribute our products in a timely manner, or adhere to the terms of the agreement, or if our 

Q. OUTSTANDING LITIGATIONS AND DEFAULTS OF THE COMPANY,  PROMOTERS, DIRECTORS 
OR ANY OF THE GROUP COMPANIES:

regulatory authorities and other material litigation proceedings involving the Company, the Promoters, 
the Directors, and the Group Companies is set out below:

Criminal proceedings 0 0
Tax proceedings1 1 24.20
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Company

Criminal proceedings 0 0
Other material proceedings2 1 0

Criminal proceedings 0 0
Tax proceedings3 1 9.82
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0

Criminal proceedings 0 0
Other material proceedings 0 0

Criminal proceedings 0 0
Tax proceedings4 3 393.08
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0

Criminal proceedings 0 0
Other material proceedings 0 0

Criminal proceedings 0 0
Tax proceedings 0 0
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0
Filed by our Subsidiary
Criminal proceedings 7.06
Other material proceedings 0 0

Criminal proceedings 0 0
Tax proceedings 0 0
Actions by statutory or regulatory authorities 0 0
Other material proceedings 0 0

Criminal proceedings 0 0
Other material proceedings 0 0

period from July 2017 to March 2020.

and its authorized dealer is on principal to principal basis and for certain other reliefs as prayed therein. 

respect of assessment year 2018-19 for the amount of Rs. 9,82,210.

respect of assessment year 2018-19 for the amount of Rs. 9,82,210. 

Act, 1961 in respect of capital gains pertaining to AY 2016-17.

Act, 1961 in respect of capital gains pertaining to AY 2020-21.

R. REGULATORY ACTION / DISCIPLINARY ACTION TAKEN BY SEBI/ STOCK EXCHANGES 
AGAINST OUR PROMOTERS IN LAST 5 FINANCIAL YEARS

S. BREIF DETAILS OF OUTSTANDING CRIMINAL PROCEEDINGS AGAINST THE PROMOTERS

T. PARTICULARS OF HIGH, LOW AND AVERAGE PRICES OF THE SHARES OF BOROSIL LIMITED 

 BSE

F.Y. 2024 F.Y. 2023 F.Y. 2022

Low
396.07

 NSE

F.Y. 2024 F.Y. 2023 F.Y. 2022

Low 169.70
396.06

U. MATERIAL DEVELOPMENTS 
 Except as mentioned below, in the opinion of our Board of Directors, there are no material development 

after the date of last balance sheet as on March 31, 2024:

2.  Change in constitution of Board Committees.

V. SUCH OTHER INFORMATION AS MAY BE SPECIFIED BY THE BOARD FORM TIME TO TIME

Vinayak Patankar

DIN: 07534225Date: 31.05.2024

{g‘§S>g²> ‘me©b {b{‘Q>oS> 
Zm|. H$m¶m©b¶ … ßbm°Q> H«$. gr-4/1, ’o$O II, MmH$U E‘Am¶S>rgr, ̂ m§~mobr, IoS>, nwUo, ‘hmamï´>-410 501.

31 ‘mM©, 2024 amoOr g§nbobr {V‘mhr Am{U dfm©H$[aVm boImn[a{jV {dÎmr¶ {ZîH$fmªMm CVmam

1. darb {ZîH$f© ho 30 ‘o, 2024 amoOr Pmboë¶m Ë¶m§À¶m g^oV boImn[ajU g{‘VrÛmao nwZ{d©bmo{H$V H$aÊ¶mV Ambo Am{U g§MmbH$ ‘§S>imÛmao ‘§Oya H$aÊ¶mV Ambo. 
2. go~r ({bpñQ>¨J Am°pãbJoeÝg A°ÊS> {S>ñ³bmoOa [a³dm¶‘|Q>g²) ao½¶wboeÝg, 2015 À¶m ao½¶wboeZ 33 A§VJ©V ñQ>m°H$ E³ñM|OH$S>o XmIb Ho$boë¶m {V‘mhr {dÎmr¶ {ZîH$fmªÀ¶m Vn{ebdma {ddaUmMm darb EH$ CVmam Amho. {V‘mhr {dÎmr¶ 

{ZîH$fmªMo g§nyU© {ddaU ñQ>m°H$ E³ñM|OMr do~gmB©Q> (www.bseindia.com) Am{U H§$nZrMr do~gmB©Q> (www.simmondsmarshall.com) da CnbãY Amho. 
g§MmbH$ ‘§S>imÀ¶m dVrZo Am[U H$[aVm 

ghr/- 
EZ. Eg. ‘me©b 

{R>H$mU … ‘w§~B© ì¶dñWmnH$s¶ g§MmbH$ 
{XZm§H$ … 30 ‘o, 2024 S>rAm¶EZ … 00085754

(é. bmIm§V)

Vn{eb A{bá EH${ÌV
g§nbobr {V‘mhr g§nbobo df© g§nbobr {V‘mhr g§nbobo df©

31 ‘mM©, 
2024

31 {S>g|., 
2023

31 ‘mM©, 
2023

31 ‘mM©, 
2024

31 ‘mM©, 
2023

31 ‘mM©, 
2024

31 {S>g|., 
2023

31 ‘mM©, 
2023

31 ‘mM©, 
2024

31 ‘mM©, 
2023

1 EHy$U CËnÞ 4,460.21 4,374.15 4,360.65 17,810.37 17,286.19 4,850.06 4,732.70 4,699.44 19,322.75 18,763.58 
2 H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m), AndmXmË‘H$ ~m~r§ 

Am{U H$a nyd© 
 

65.16 
 

(11.17) 
 

141.10 
 

208.01 
 

(275.51) 
 

65.96 
 

(11.37) 
 

148.31 
 

211.73 
 

(268.36) 
3 AndmXmË‘H$ ~m~t - 187.08 - 133.85 - - 163.45 - 110.22 - 
4 H$mbmdYrH$[aVm {Zìdi Z’$m/(VmoQ>m), AndmXmË‘H$ ~m~r§ 

Am{U H$a níMmV
 

65.16 
 

175.91 
 

141.10 
 

341.86 
 

(275.51) 
 

65.18 
 

152.28 
 

141.29 
 

318.31 
 

(275.38) 
5 EHy$U gd©g‘mdoeH$ CËnÞ, H$aníMmV 108.87 165.09 218.96 353.12 (236.13) 108.89 144.65 218.72 337.65 (231.36) 
6 g‘^mJ ̂ mJ ̂ m§S>db 224.00 224.00 224.00 224.00 224.00 224.00 224.00 224.00 224.00 224.00 
7 à{V eoAa àmár (àË¶oH$s é. 2/- Mo) 

‘yb^yV Am{U gm¡på¶H¥$V (é. V)
 

0.58 
 

1.57 
 

1.26 
 

3.05 
 

(2.46) 
 

0.58 
 

1.39 
 

1.26 
 

2.91 
 

(2.42) 

Omhra gyMZm 
gyMZo‘m’©$V gm‘mÝ¶ OZVobm ¶mÛmao 
gy{MV H$aÊ¶mV ¶oVo H$s, EëH$m 
H$m°ñ‘°{Q>³g àm¶ìhoQ> {b{‘Q>oS>, 
H$m°ñ‘°{Q>³g Am{U Q>m°¶boQ>[aO Am¶mVrMm 
ì¶dgm¶ H$aUmar H§$nZr, {OMo Zm|XUrH¥$V 
H$m¶m©b¶  204-206 Q>mobñQ>m°¶ hmD$g, 
15 Q>mobñQ>m°¶ ‘mJ©, Ý¶y {X„r-110001 
Am{U H$‘{e©¶b H$m¶m©b¶ 904, 905, 
906, 9dm ‘Obm, JmoXaoO ~rHo$gr ßbm°Q> 
gr-68, Or-ãbm°H$, dm§Ðo Hw$bm© 
H$m°åßbo³g,  dm§Ðo nyd©, ‘w§~B©-400 051 
""(H§$nZr'') ¶oWo AgyZ OyZ 01, 2024 
nmgyZ BZnwQ> H$m°ñQ>‘Yrb dmT>r‘wio 
Ë¶m§À¶m CËnmXZmÀ¶m qH$‘VrV gwYmaUm 
H$aUma Amho. ¶m~m~V H§$nZr  gd© 
{dVaH$m§Zm Amdí¶H$ ‘m{hVrgwÕm nwadob. 
J«mhH$m§À¶m gmo¶rH$[aVm, gwYm[aV 
qH$‘VrÀ¶m VnerbmMr gyMr H§$nZr d 
Ë¶m§Mo {dVaH$ d [aQ>obg© ¶m§À¶mH$S>o 
CnbãY Agob.  
EëH$m H$m°ñ‘°{Q>³g àm¶ìhoQ> {b{‘Q>oS> 

ghr/- 
amohZ dPraAbr 

(àm{YH¥$V ñdmjarH$ma)

ñWmda {‘iH$VtÀ¶m {dH«$sH$[aVm {dH«$s gyMZm
{g³¶w[aQ>m¶PoeZ A°ÊS> [aH$ÝñQ´>³eZ Am°’$ ’$m¶ZmpÝe¶b A°goQ>g² A°ÊS> EÝ’$mog©‘|Q> Am°’$ 
{g³¶w[aQ>r B§Q>aoñQ> A°³Q> 2002 ghdmMVm {g³¶w[aQ>r B§Q>aoñQ> (EÝ’$mog©‘|Q>) ê$ëg 2002 À¶m 
{Z¶‘ 9(1) À¶m na§VwH$mÝd¶o ñWmda ‘ÎmoÀ¶m {dH«$sH$[aVm B©-{bbmd {dH«$s gyMZm. 
gd©gm‘mÝ¶ OZVm Am{U {deofV… H$O©Xma Am{U h‘rXma ¶m§Zm gyMZm ¶mÛmao XoÊ¶mV ¶oVo H$s, Imbrb 
d{U©bobr ñWmda {‘iH$V hr VmaU YZH$mo, Xr H$ê$a d¡í¶ ~±H$ {b. H$S>o JhmU/à^m[aV Amho, {OMm 
AÝd{¶H$ H$ãOm Xr H$ê$a d¡í¶ ~±H$ {b. À¶m VmaU YZH$m|À¶m àm{YH¥$V A{YH$mè¶m§Zr KoVbm Amho Vr 
VmaU YZH$mo nmgyZ 1. ‘o. ñdoVm qgWmo{Q>³g àm¶ìhoQ> {b{‘Q>oS>- H$O©Xma, g§MmbH$mÛmao lr. 
{O¾oe {XZoebmb ZJa Am{U lr. g§Vmof AZ§V eoÅ>r, ¶oWo nÎmm Agbobo 211, Ho$ìhb B§S>pñQ´>¶b BñQ>oQ>, 
goZmnVr ~mnQ> ‘mJ©, bmoAa naob (npíM‘), ‘w§~B©, ‘hmamï´> 400013. 2. lr‘. ídoVm YZre ‘ohVm-
h‘rXma, 3. Hw$. [a¨Hw$ A{^foH$ ‘ohVm- h‘rXma, 4. lr. YZre ìhr ‘ohVm-h‘rXma, 5. gm¡. 
CÎm‘~oZ {dO¶amO ‘ohVm-h‘rXma, H«$.2, 3, 4 Am{U 5 ¶oWo nÎmm Agbobo âb°Q> H«$.3702, ßb°ZoQ> 
JmoXaoO Q>m°da 3, Bbo³Q´>m Ho$eamd ImS>o ‘mJ© ZJa, OoH$~ gH©$b, ‘hmbú‘r nyd©, ‘w§~B© 400011, 
‘hmamï´>, 6. lr. {O¾oe {XZoebmb ZJa- g§MmbmH$/h‘rXma, ¶oWo nÎmm Agbobo Imobr H«$.Q>r-
304, gmoZ‘ Z‘©Xm, ZdrZ JmoëS>Z ZoñQ>, ’o$O 14, O¡Z ~§Jbm Odi, ^mBªXa, {Oëhm R>mUo, ‘hmamï´> 
400011, 7. lr. g§Vmof AZ§V eoÅ>r-g§MmbmH$/h‘rXma, ¶oWo nÎmm Agbobo âb°Q> H«$.12, nm°brZ 
AnmQ>©‘|Q> MwbZm amoS>, ‘m{UH$nya dgB© npíM‘, C‘obo ~grZ amoS>, dgB©, nmbKa, ‘hmamï´> 401202. 8. 
‘o. AmS>oída E³gnmoQ>©²g àm¶ìhoQ> {b{‘Q>oS>-H$m°nm}aoQ> h‘rXma, 9. ‘o. {Ìembm Q>o³gQ>mBëg 
àm¶ìhoQ> {b{‘Q>oS>- H$m°nm}aoQ> h‘rXma, H«$.8 Am{U 9 ¶oWo nÎmm Agbobo {~pëS>¨J H«$‘m§H$ E’$2, lr 
A[ah§V H$m°åßbo³g, H$mëhoa {^d§S>r, R>mUo, ‘hmamï´> 421302 Am{U 10. ‘o. ídoVm ’$m¶ZmÝg Am{U 
BÝìhoñQ>‘|Q> {b{‘Q>oS>-H$m°nm}aoQ> h‘rXma, ¶oWo nÎmm Agbobo H$m¶m©b¶ H«$.220, Ho$db B§S>ñQ´>r¶b 
BñQ>oQ>, goZmnVr ~mnQ> ‘mJ©, bmoAa naob (npíM‘), ‘w§~B©, ‘hmamï´> 400013 ¶m§MoH$Sy>Z H$ê$a d¡í¶ ~±H$ 
{b., VmaU YZH$m|Zm WH$sV 30.04.2024 amoOrg é. 18,01,89,578.11  (én¶o AR>am H$moQ>r 
EH$ bmI EH$moUZìdX hOma nmMeo AR²>R>çmhÎma Am{U AH$am n¡go ‘mÌ) gh 01.05.2024 
nmgyZ Ë¶mdarb ì¶mO Am{U IMm©À¶m dgwbrgmR>r 25.06.2024 amoOr ""Oo Amho OoWo Amho'', ""Oo 
Amho Ogo Amho'' Am{U ""Oo H$mhr Amho VoWo Amho'' VÎdmZo {dH$Ê¶mV ¶oUma Amho.  
amIrd qH$‘V é.5,40,00,000/- (én¶o nmM H$moQ>r Mmirg bmI ‘mÌ) Am{U BAa 
é.54,00,000/- 

ñWmda {‘iH$VrMo dU©Z 
ßbm°Q> Mo O{‘Z Am{U H$‘{e©H$b JmoS>mD$Z (Or-‘oPmZmBZ+2) ‘Obm YmaH$ Jmbm H«$.1,2,3,4, 
B§S>pñQ´>¶b O{‘Z Am{U {~pëS>¨J ¶oWo pñWV ßbm°Q> H«$.E’$-2, lr A[ah§V H$m°åßbo³g, YmaH$ gìh} 
H«$.225, {hñgm H«$.2 Am{U 3, Jmd H$mëhoa, VmbwH$m {^d§S>r, R>mUo, ‘hmamï´> 421302 Mo Vo gd© ̂ mJ 
Am{U {d^mJ., ‘o. ídoVm qgWo{Q>³g àm. {b. ¶m§À¶m ZmdmZo. 
gr‘m~Õ Imbrà‘mUo… nyd©… doñQ>Zo E³gàog hm¶do, npíM‘… AJ«dmb B§S>ñQ´>rO, X{jU… 
PmonS>nÅ>r/‘hmamOm hm°Q>ob, CÎma… {hQ>o³g Eå~«m°¶S>ar B§S>ñQ´>rO  
{dH«$sÀ¶m Vn{ebdma AQ>r Am{U eVuH$[aVm H¥$n¶m Am‘À¶m ~±Ho$Mr/VmaU YZH$m|Mr do~gmB©Q åhUOoM> 
www.kvb.co.in/Property Under Auction Am{U VgoM godm nwa{dR>mXmaMr do~ nmoQ>©b 
https://kvbauctiontiger.net Mm g§X^© ¿¶mdm. lr à{dU Hw$‘ma Woda, 9722778828, ‘ob 
Am¶S>r: praveen.thevar@auctiontiger.net                    

ga’¡$gr A°³Q>, 2002 À¶m {Z¶‘ 9(1) AÝd¶o 15 {Xdgm§Mr gm§{d{YH$ gyMZm 
H$O©Xma Am{U h‘rXma ¶m§Zm B©-{bbmdmÀ¶m VmaIonydu VmaIon¶ªV ì¶mO Am{U AZwf§{JH$ IMm©gh darb 
Z‘yX WH$~mH$s MwH$Vr H$aÊ¶mgmR>r ¶mÛmao A{YH$gy{MV H$aÊ¶mV ¶oV Amho, H$gya Ho$ë¶mg n[a{eîQ> 
{‘iH$VrMm {bbmd/{dH«$s H$aÊ¶mV ¶oB©b Am{U Cd©[aV WH$~mH$s H$mhr Agë¶mg ì¶mO Am{U IMm©gh 
dgyb H$aÊ¶mV ¶oB©b. 
{XZm§H$… 31.05.2024 àm{YH¥$V A{YH$mar 
{R>H$mU… ‘w§~B© X H$ê$a d¡í¶ ~±H$ {b. 

A°goQ> [aH$ìhar ~«m§M:- em°n H«$.12 Am{U 
13, S>m¶‘§S> ‘°ÝeZ, S>m° pìhEJmg ñQ´>rQ>, 
³bm~Xodr ‘oZ amoS>, ³bm~Xodr, ‘w§~B©-400002 
Q>o{b… 022-35220102, 31026670, 
‘mo~mB©b… 7710001955 
‘ob … headarbmumbai@kvbmail.com

Regd Off.: Plot No.36, WMDC Industrial Area, Ambethan Road Chakan, 
Pune - 410501, Maharashtra, India, 

CIN: L57909PN1982PLC026929
Website: www.filtronindia.com, Email Id: info@filtronindia.com, Phone No:+91-20-24338642

Filtron Engineers Limited

Sr.
No

1. 
2. 

3. 

4. 

5. 

6

7. 

8. 

Particulars

Total Income from Operations 
Net Profit/ (Loss) for the period (before Tax, 
Exceptional and/or Extraordinary items)
Net profit/ (Loss) for the period before Tax 
(after Exceptional and/or Extraordinary items)
Net Profit/ (Loss) for the period after tax (after 
Exceptional and/ or Extraordinary items)
Total Comprehensive Income for the period 
[Comprising Profit/ (Loss) for the period (after 
tax) and Other Comprehensive Income (after tax)]

Reserves (excluding Revaluation Reserve) as 
shown in the Audited Balance Sheet of the 
previous year
Earnings Per Share (of Rs. 5/- each) 
(for continuing and discounted operations) –
1. Basic:
2. Diluted:

Equity Share Capital

          0.00   0.00           0.00            0.00

        -0.39    -1.15          -1.33          -1.95
        -0.39           -1.15          -1.33          -1.95

31/03/2024
(Unaudited

31/12/2023
(Unaudited)

31/03/2024
(Audited)

31/03/2023
(Audited)

Quarter Ended  Year Ended 

Date:  May 31, 2024
Place: Pune

EXTRACT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER 
AND YEAR ENDED MARCH 31, 2024

By Order of the Board of Director
Filtron Engineers Limited

Sd/-
                        Mr. Sadanand Hegde

 Whole-time Director
DIN: 00195106

Note: -
1) The above results have been prepared in accordance with Indian Accounting 
Standards (“IND AS”) notified under section 133 of the Companies Act, 2013 read 
together with the Companies (Indian Accounting Standards) Rules 2015.
2) The full format of the standalone Financial Results for the quarter and year ended are 
available on the websites of the Stock Exchange and the Company (www.bseindia.com 
and www.filtronindia.com

(Rs in Thousand)

0.00
-1011.59

-1011.59

-1011.59

0.00

26,165

899.27
-4332.53

-3020.46

-3020.46

0.00

26,165

0.00
1331.68

-3478.92

-3478.92

0.00

 26,165

0.00
-900.35

-6402.60

-5090.53

0.00

26,165

ewÜXrnÌH$
H¥$n`m {X.22/05/2024 amoOr ̀ m d¥ÎmnÌmV àH$m{eV 
Pmboë`m ñWmda _mb_ÎmoÀ`m {dH«$rgmR>r B© {bbmd 
{dH«$r gyMZm nhm. H$O©Xma nQo>b E§Q>aàm`PogÀ`m 
ImË`mV `m g§X^m©V _o nQo>b E§Q>aàm`PogÀ`m `m 
Zmo{Q>g H«$. 12 _Ü`o Amåhr ñV§^ H«$. 3 ~m~ H«$.S>r)  
Vmã`mMo ñdê$n à{VH$mË_H$ EodOr ^m¡{VH$ Vm~m Ago 
åhUyZ ~Xby B{ÀN>V AmhmoV. B©-{bbmdm _Yrb BVa 
Vnerb nyd©n«m` amhVrb. 
VmarI : 01.06.2024 
{R>H$mU : _w§~B© 

ghr/-  
A{YH¥$V A{YH$mar  
~±H$ Am°\$ ~S>moXm 

gH$©b gñÌ Ho$§Ð, _w§~B© eha  
#6dm ‘Obm, gH©$b gó g|Q>a, ga nr. E‘. 

amoS>,  ’$moQ>©, ‘w§~B©-400 001.

The spirit of Mumbai  
is now 95years old!


